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SHURG\WDARHUDMAIQAZ D/ BTN G\RKEP WK LBV <HVé 1R @

,QAFDME AP DINZ KARHAKH U MADQAY DO HIFFHBUDAG LU LQOFFHBDAGI LU DGRQ CFRHBUDAG L(BU D\P DIBUUSRNG) FRP ST RUDQHP HILQ) JURZ\KFFRP ST BHHWHGH LQURQYR' 2 QUHIFFHBIDAG
ILGU 3 CFFHBUDAGI LB 3\P DIPUERI) FRP SIQ * D52 HP HULQ) JUZWARP SR * IQ5XBI B R \KH( [ FKOQIHS AW

| DIHOFFHBLDAGI LU & $ FRHBLDAGILBU &
1 RQCFFHBLDAGI LBU & 6P DXBUUSRMGY FRP S S
(P HILQ JURZ \KFRP SIQ S

| DQHP HJIQ) JURZ \WFRP ST LQAFDME\ FKHANP DUN U \WHU- IABQYKDY HBRAG QRARXAHWHH WEHGWIQUMRQSHIRG I RUFRP SOLQ) Z IWIDQ GHZ RUUAVHG LQDGADCTFARXQIG) MBEDG/ SURVGHG SR
6HAMRY D R \KH( | FKOIHS e

,@AFDMA mmpuwzmmwﬁwﬂumnrm/lmwﬂwmcqsmmwwpmwwmmm WHHI HAYHHWR IWIQMECFRQNRCRYHULQDGADOFERWY) XQGHBHARY R WHBDUEDGH/
2[BLSAW 8 6& E Bl WHUHIMAMHGSXETE CFFRXQIQY 1LUP \KD/BUHSDHGRUMMKHGIWDXGWHERW <H/é 1R &

,AFDME! AHANP DINZ KHAHAKHUD VAIQAVDWKHOFRP 1) DVGHIGHGIQ5X®T E RIWHSFW <Hve 1R &

BUTMWHDIJUIDMP DNANTOHR WHYRI) DGGRQ YRIG) FRP P RQHNXW KHE, QRQ DI IADM/FRP SXKGE. U HMHFHVR KHSUIFHDAZ KIFK WHFRP P RQHTXAW Z DVOWYRTS RAKHDYHIJHEGOGDNSUFHR KK

FRP P RQHDW DVR \WHOWBMGHVE R \RHUH MMIAYP RIAFHR® FRP SBING\HRQG VFDOTXOWAU VR 1RHP B
$VR -XO WHUIAIQKDG \KOWR FRP P RQURAN RAMBEQ)
12880 (176,1&25325$7(" %< 5() (5(1&(
' RRXP HW 30UV, QR:_KIFK, GFRUBR.DMS
3ROARQVR WH3R \ 6VDMP FQNFUWH QX000 HHAQ) R 6WANKRE DV 300V,




7CEGIR &

&<72'<1,1&
)250 . )25 7+( <($5(1' (' 0%<
7DEGIR & ROMIWV
3DH
3$57
.7(0 %86.1(66
7(0 $ 5.6. )$&7256
7(0 % 815(62/9(' 67$)) &00 (176
7(0 3523(57.(6
7(0 [(*$/ 352&( (' .1*6
7(0 0.1(6%)(7<"' .6&/ 2685(6
3$57
7(0 0%$5. (7)255(*.,675$1716&20021 (48,7< 5(/$7("' 672& +2/' (50%$77(56%$1"
668 (5 385&+3$6(62) (48.7< 6(&85.7.(6
7(0 H(6(59(" @
.7(0 0$1$*(0(17p"' .6&866.21 $1' $1$/<6.62 1$1&.$/ &21' 7,21 $1' 5(68/762
23(5%$7.216
7(0 $ 48%$17.7$7.9( $1' 48%$/.7$7.9( ' .6&/ 2685(63$¥%®R87 0 $5. (75.6.
7(0 ).1$1& %/ 67$7(0(176$1"' 6833/ (0 (17$5<"' $7%
7(0 &+$1* (6.1 $1' ' 63*5((0(176: .7+ $&&2817$17621 $&&2817.1* $1' ), 1$1&$/
' 6&/ 2685(
7(0 $ &21752/6%$1' 352&(' 85(6
7(0 % 27+(5.1)2508$7.21
3$57
7(0 ' 5(&7256_(; (&87.9( 2)).&(56%1' &25325%$7( *29(5131&(
7(0 (. (&87.9( &203(16%7.21
7(0 6(&85.7<2: 1(56+.,32) &(57$.1 W 1().&$/ 2: 1(56$1' 0$1$*(0(17$1"' 5(/$7("
672&. +2/' (50%$77(56
7(0 &(57$.1 5(/$7,216+.,36$1"' 5(/$7(' 75$16%$&7.216%$1"' ' 5(&725 .1' (3(1' (1&(
7(0 35,1&,35/ $&&2817$17)((6%$1' 6(59.&(6
3$57 .9
.7(0 (i +.%76%$1"' ). 1$1&.$/ 6737(0(176&+("' 8/ (6
.7(0 )250 . 6800 $%$5<




7CEGIR &

)25: $5' /22. ,1* 67$7(0 (176

7 KV DO R WARQEIQVFHIBQI RZ DG GRS WA HOMWDAOYRYHUMY XGHVEIQIA DG DAKP SMROAKDADHAL | LEXOWR
SHEPN  RB/DGH SUAMRQYUH BRI RSP VP \DIN CRNRQRUGMBSRIQN HIZ W PXUHNEIRSHAN D/Z HODVZ RB/NKFK DY
SEHIHYHY 2KRSHY/ 3LQMIB/ *HXP DMV 3H SV 2 SURMRN 2SO0/  DQMASDM DQGYDUDIRQAKHIR RAWHXHR | XMHWOH
GO |RZ DS GRAQ) WEM HIV EXVHUCEHIFHGRYQRAP HIQWDAD MBAP HOAYVRWRZ DG GRAGQ) 2 XUIRZ DG GRNGQ
BAP HOVDLHQRAIXOUDQMA/R SHIRUWP DOFH DG CAMDOUAXOVFRX@S YD P DAMIDED |URP \WRHFRQEIGHGLQRUH SUKHGE! \KFK
IBAP HON , QHYDODM CEVKAK WBMP HW Z HXUH\ RX\R\SHALLLFD® FROUG-UYDURXVUM | DR LGHNLHG QWKLY DOQCOU-ERW
LGFOGQ) WHP DY/ VHWRWN XQGHAWHKHDAQ) 51WN) CRRY 0Q R Z KIFK FRXT FDXVHOPNDOUAXOVVR QLI HUP DMIDID [URP WRH
|QEFDMSE. RXUIRZ DG GRN.Q) WEAP HON

2 XUIRZ DS GR\GQ) \WIAMP HWUH BRARXUPXUHALEZ VZ W UASHRAVMR | XUUHHYHOW DQG DUHEDHG RQPXUMHD® DYDXOE®H| LGDGRDO
HREP IE \AHQIVIF DOGARP SHMYHAEDDOGLA RUP DARQRPUHMBMQHWSDYY ) RZ DE GR\GQ) WIkP HOVLGFOGH [P RY RKHY
IBAP HOVCERMBLRQIP CE. IWIELQN \R KDYHSRMYHKHDIN RARRP HY WHERP SO0 T CELOM VR WARYHWHFIQFOCKRT®Y/LP SREGE. WH
8 6 ) RRGDIG' X $GPLQVIDIRY \WHS) ' $° DOGLQRUP DIRQUHIDLAQY | XMUHRSHIDMRYY | XUUHFDSMICH SHIEWUA/DOG | XOUHGHWV
FDK | BZ V' < RX \WKRXE QRABIFHXQEXHUHIDFHRQRXUIRZ D GRA.Q) \WIAP HIWV Z KLFK DUH\VXEMAVMR UMY DG XQRHBE QN UHIMGY R
[P RQY RMHAMQIV WHUXDRY GHMP LDIRQ/R GLURIP CEAD HNV DQGH I HAMWHIHWE \WH) ' $ DOGYDURXVGX) BIXDRY
DIHIAHVIQRAMHUFRXQMHY WHERP SO0 T CELOU \R UV DEAWR DOFCBABDR | XQG IWRSH.DINRYY WH&RP SDQ VCELOW VR P HMVGEW
DOGRNHUSD P HQAREQI DARYY \KHE&RP SO0 v CELAON R HQAULQR RUP DLQELQ SDUGHIKLS RUCFHMQ) DUDQIHP HONZ WK \KLLEG SO WH
&RP S0 VIRV \RBABIONH. HP SR HAV WHWP HY DOGVK | LELHQAGHYHERSP HMKURXIK LQMIDOUBRXUAH/RANLLG SDV FROKGEQW R
DDOW/R WHOBJIHHDM URP \WHE&RP SOQ VFIQFOOMDY BTIXUGE WH) ' $ RURKHUUBIXDRY DIHFLHYIQFRQHRANROZ LK \KH
&RP S0 WURBILF/ LFHOHS SSIFDIRD 3% $° UWAKEP IWRQRURKNHUDSSIFDARYYI RUDSSURYICR WHERP S0 VAXI SIRGEMAH
&RP S0 VCELOW \R CAKUYHDSSURYOCR DP DUHEEBISURSAMKHGLIQ LP SBP HAUBIRQDUGFRIGAENR WHERP SV FIQFDONDY
WHUAXOVR \WHERP SO VI FDOMDY LFOGQ) \WHSRWELDIV R XQ DRIIEGIFOQFDOMOCUAXOV WHP DUNHVRU DQGP DNHEEDY
R DQ SRGEMDAYCESRYHS WHH IMMFHRUGHYHBSP HYR YOFALGHY GXIV RURKHAMBDR HOMKDADHYLEZ HSE\ P HAFDD

SUR HMRDY RUSDIFHQNDAKSHIR AR WH&RP SDQ IVSURGAEW BIXDRY LQWDIAYHY FRP SIOGFHZ W I RYHGP HIBOUH XOMRQY DG \KH
UIXDRY CSSURYDOSURFHW B DOSURFHHAQIV LAY DARQYRULGTXUHY D HAMY \KH&RP SI). RUWSURGAW JHHICHRRP LF DG
BAMCHVFRBURYY AKOQHYLOQI RIMIQ SROWNFDO DG VRADCARQAUR)Y WRANKRIEHUDRAIR)YRUSURSROYZ W B DGR WHERP SIQ. LW
P DIHP HOAMRUWORDGR * LUHARLY DG YDURXVRMHUP DY P DQ R Z KIFK DHEH RIGWH&RP S0 VFRQURO 6KRXGBRHRUP RUH
R \WHHUMYRUXGFHISQNA GYHES ROKRXGEXQGHDLQ) DAXP SWRQ/SURYHVR EHLGFRUMRAVCRMOOUAXOVP D YD P DMIDD OG
DGHYHD |URP WRHOQIASDMS EHIHYHG HAP DAG RURKHZ MHIQAFDMGE! RXUIRZ DB GR\Q) WBKP HOV

: HIQMGWDAT RZ DS GR\Q) WIM HQVP DEHIQWIVDQQOOMERWRD) RP . Z LEHVKEMPAR\MH\D HKDERUSUIRMANROR
WHI HEHIOH UM/ @Y VSXWOQMREHRAIRD  $ R \WHEHDAUMEVS PR DVIP HYGHG \KH3 6HXUMEVS PV DOG6HANRY (R \KH
GHRXUMNV( [ FKDQIHS PR DVOP HIG-G \WHS ([ FKOQIHS PV VRWHH \MAZSSIFCE®! ( [ AFBWDVUTXUGE Q¥ ZHAR@W
XQEHMAHDD UASRQUELON R XSCDMWHAHI RZ DS GRN.GQ) WHRP HIVRAINHLQR CRRRXQAYHOV RUFLLFXP WBGRH/\KDARFFXUD \MH
MR WY DCOFER WS GAWRDM Z HER RAXQEHIBNHDO URERQUELON R XSEDM\ RX ROWHRFPAUHIFHR DO XCOQIASDMGHYHOV
WD D FDAHIPXDOAXOVR AL HUIURP WRHH SUAMHGRULP SIHGE \WHHIRZ DG GRAQ) WM HW




7CEGIR &

3$57,
WP %86,1( 66
&RUSRDM+ MR 96MQHN2 YHMHZ

&R \Q&F WIHKHIZ MW IWZ KRD RZ GGKEMADUHY WH&RP SDQ” DORUH HWHG\RDVE&\ R \ @ 3ZH *RXU REXV QWY
JRP . ZD/RWLED I(FRERDMXEHMHOZ VR &RRIGRRQ0 D XETHMHQEPH5H 50 &RSRDNRQOG HIHARH
$XIXW HORSRDMXQEHMHOZ VR ' HIY O 7KH&RP SIQ LV DRIQFIOWHELRAKQRII\ FRP S | RPAHGROWH
FOIQFDOGHYHBSP YR LGCRYDAYHWHDA HOWI RUP XEMSBIWH DSHAE LA FDARQYEDHG ROIWSURGAWDEEM GLRIIP [E. DORUHHG
WD/352  IQWV)RP . DQRYHIXP DY) HP RRFRIODQMERG \BIHMY WHESES  UHFHBWRU 7 KHSUH FIQFDCDQGH® RIQFDD
GIWHBSPHIWR 352  ZD/GGE 3URTHIFV3KOP CRHWDY , G *3URIHIRV  WURKIK 7KH&RP S CFTXUHG\WHDXHWURP
SWHIFVIQ2 AREH)  WHHAR3DW, WP 1RM  &RPPLWHIVDQGERAUMIHAH 352  $FIXMURQDG/ IFHOMQ)
SUDQHPHWR \MY) RP . IRUGAMWRDOQRPDIRY , QLRMPEH  \KHS QIMGE\BMS GROMGL [P H/&RXACDEROWMS
3GURQIP CE D/WHRILADOGRSURSUHIY @PHIRUB52  / HRQIP CE LVEHQ) LOHWMDAGDVDYILICHOY LCKIEMRUIRU+ XP DO
,PPXQRHIAHA 9UXV 3+,9" DIGLVEHIHYHG\RFRP SHIMYHD BQG\WRWHL WP LOWVDQGVHRIGH WIFHIXOUGRS R \WH&&S
WA-BRU) RUP P XRI\ \WH&&S5  UHAHBIRULYEHIHYHG\R EHLP STFDAGLOLP P XCH P HADMSLQ @P P DIRQWKFK DV1 $ 6+ / HIRQIP [E
LVDOREHQ) VWAHGIQRFR®I\  Dv/Z HODVRAHMHISHWE IQAFDIRY [FOAQ) &29,'  Z KHHP RIRRERDCDONRG & &

FKHP RUCHUHR-BRUWSH 2885~ LVEHIHYHG\R ST DURDH

2 XUSUASDCBMQHWRINIFHIVERDMGDN 0 DQBWHAVGXW  9DFFRXYHU: DKLQIWQ 2 XUZ HEVMWMFDQEHI RXQGDV
ZZZ R\RQ QAP : HP DNHD/DOEGIRQRXUZ HEVIWM | WHHR FKDUH \WHSUR \ WP HQVDQGUHBRWRQ) RPV . . DG 4 \KDW
Z HILBIZ W \WHS QMG 6\BAMY/6 HEXUMFY DG ( [ FKDQIH&RP P IMIRQ WH36( & DVARRQDVUHDRIED SUIPNTED! D WNXK P DMUDY DU
HBRURQFDED 1LBGZ W RUXUQMKHE\RWHE( & : HEARRAQMIGWRIGRSRDMID FROMWVUR RXUZ HEWMIQRWY) RP . 7KH
FRQRICDMS | LDGADOMIMAP HQVIGFOCHWHIFFRQVR &\ W \ Q, F DQGIWZ KRD RZ GHSWWEMADUHY &\\R \ Q2 SHDIRY, F DG

$ OMOAHG* HHIF 7THKQRRIWHY ,(F 3$* 7,” DGR DQNQIW

&\\R \ QVFRHOWD/R FIQFOOGHYHESP HOADH+ 9 QRIDBRRIF WWDRKHSDLY 21$ 6+ DG\WRIGWP RWIQRFRRI\ 7KH
PXUHADHD/R FIQFDO RAXVIQ+, 9 CUHWHP XGVGXI WAMMBDM 9 SRSXMIRY FUHIY DARY LAY | RIP XIMROR GLRQIP CE DG
+,9 PUHXQ DEHRKVYHRRY 3$$9° ,Q1$6+ RXUIRPXVZ LOEHRQWHJIHHDOSRS@IROR WRHDIHAAGE 1$6+ DOGWH
KESROMIRQR SDMONZ N1 $ 6+ DQG+,9 5HIDEQ RFRRI\ RXUIRRXVUP DQVROFRP ECDIRQWHIS. | RARIGUWP RVARH SBRH
WHSRAMUICR GURQIP CE LQWHWMP RUP LFURHQYILRP HONDQG\WH SRAQIICEHH IWRUGHUDIQ) DQILRIHIALY SRMMICP CRRSKOIH
USRI DIRQ GHRUDIQ) P HBKBMY DQG\WHSRAMQIOR P MIDMUIXDRY 7 FHIY 2700V 1QLGDIROR WHWP RUP LFURHOYLRGP HQV
7KHDWD/R RIQFDOGHYHBSP HWDQG | REXVIHXQEUBVEZ. B RXUH HRAWHP CEDIHP HOW

,Q-XO WHERP SIQ UHFHYHGD5 HXVOOR) LBIGIWHUIURP \WH) * $ BIDAQ) W% $ \KEP MIRQI RUBGLRQIP [E DVD
ARP ELCDIRQWHLES, Z W KLIK® DAWHOQMHMRVLIOKHIS 3+$$57  |RUKLIK® WK HWH SHIHFHG+,9 SDNHQN 7KH) ' $
IQRP HEXV\KDARHY $ AGCRAFRQEIQAHMEQLQRIP DNRQ GG @MBGHEHGWR FRP SOIMDVEWIRMYHUAYEY. DQG \WHH R \WH) ' $
ZRXGQRVBIKHY $ 7 KHCHIAHARAWGE \WH) ' $ [GFOGE0EP LQWDAYHGH LFHAH/ RP MWIRQ/ FRUMRIROAR OB SUAHIBINRY
DG UHIAMG DDOVHY DQG UHNXHWRURDLUL LFDARQ UHI DLAQ) WHP DK CRMUQY SURFHWHY 7 KH&RP S LVZ RINGQY Z 1AW FRQKEINAR FXUA
WHRMGY $ GHIAHAHY ,QLRMPEU  WHERP SI) UAKEP WG\WHQRQ FIQFDCDQGFKHP MY P DX CRMUQY) DOGFRRY
380 & HRAMRY/R \WHY $ DOGLYAXUHQ® UHHYDOOMY \WHI HDUELQM DOGWP HIGHYRYHUZ KLFK LW SHRAVAR FRP SBIMWHFIQFDD
HRNRD $ VR 0 DK WH)' $ KOGFRP P HFFGIWUAYEEZ R \WH&O & HRANRD

7R | CAOBMRXUFCQFDOBHIK STQ/GIGHEWR CFRHBLDMDQGP [ LP 1] HWHOYHIIHR RXUP XAYSDKZ D CESURTFK R LGHOM LQJ)
DQGHYDDDMY P XEMSBIRSSRMQMAY| RUFDQFDO.QAFDNRYY Z HHQIDIHG YOURXY FRMPABMIK RUDQ] DARYY 2852V \RSIRYIGH
FRP SUKHQLYHUHI X@RY  DQGFIQFDOMDCP DRI HP HQAVHYLFHY 7 KHFIQFDONDOSURIUZP VUHTXUHG DM QULFDQAZP RXQAR FESMIDR
FRP SBIM 7KH&RP SIQ LVIQAVSXMZ MW RHR IWIRP HI&5 2 V D5 LOWHFRQM VWR QM DNRQZ W IMZ HREGHE DQRGHUHTXLCY
WH&52 \RUHBDHWHERP SO0 VFIQFDCEDDUHDM\R\WHY $ Z KIFK WH&5 2 KDGEHHDZ MWKRTQ) | XUKHUGHDA LQ) RAUCELMV R
FRP SOIMKH+,9 % $ ) XUHU \WHRUG-LUUDQMG XV\KH U KWR SHIRP DQDXAVR \KHE&S 2 VAHYLEH/
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2Q0 DFK WHERP ST DURXGHGWDMKH) ' $ KOG SORHGDIXQRIQACKRGROIWE2 9, SURIUP DQGDSDMD
FIQFOCKRGROIWA,9 SIRIUP LOWWHS QUMGEVBIMY 8 QEHUHIFK R \WHHFIQFDCKR®Y QRQHZ. FIQFDOWMAH/P D EHLQUDMG XQMKH
FOIQFDOKRTG LY UAROHS 7 KHSOMDORIQFDCKRGROWH 9 SIRIUP DERZ H5SDIHINZ KRZ HHHURTBGLQWHH WRQWDM R

\WDQVMWRQWR REHUDYDYOEG WH LS 8 QAHIMHIXQFIQKRGBGROWHE&2 9, SRIUP RQGEZ FIQFOMAHP D BHIQWDMS
XQMKHFOQFDKRG LY UHRYHS 7KH&RP SIQ SUMRAO (RVIEGWH) ' $ WD D/SDAMQJ IW&2 9, WDY'1QWM 1O: H
YROQBUO® Z WGH. WH, QrBXMDINRIOL HZ. ' K $ SSTFADRQ 3,1" © IRU&29 ' LOWHS QM6 B

: HDHIQWHSFRAHWR HYDOOMY \WH@ODRAMHS I RP RUIRPHI&S52  BWXAVR WHDXGWDG P STIFADIRQVR \WWH+,9 SO
FIQFCKR® :  HZ LAOXSEWMWKHWEXY DG VDA R RXUDQINASDMG URXEP MWRQR WHFIQFDOHRANRQR WHY% $ RIFHZ HFRP SBIM
RXUHYDOONRQ

7 KHHDHAXUWH® QROSSUIRYHGWHISIHYIRUL $ 6+ DOGRXUHOM $$ 57 UHILP HY/RMDFRQUEXM\R KHED] LAY 3DMQNZ W+ ,9
D51 $ 6+ WBUAHADQXQP HAP HAFDOGHHS DQGZ HEHIHYHGLRIP CEP D SO DYMICURBILQWLYSROXOMRQR SDMHOMR BBFH+,9
YLLDOBOG WMDRY DG LER LG @P P DIRY : HOHPXAUHO® | REXVHERQWHI RIBZ Q) SRMMDODADLHY

BWHIWHIQ) RXUSKDLP CFRYILOGFHSURIUP HIEDQ) XVRUP RYHWH) ' $ FOQFDCKR®/SOFHGRORXUH , 9 DJ5&29 '
SIRIUP VR DIBZ. XV\R FROGPWXMUH FIQFDOWMGH/

$ GDAQ RWUL$ 6+ SIRILIP \RD3KDH ERUSKDH E  \MDO RUMMRMY DQGQYHI LERIVDARADMGZ W 1 $ 6+
([ SBUQ) DVWXG |RUSDVONZ WK+,9 DQG1 $ 6+

&RQMIQY RAUSKDH  SURIUP | RUP HIBKEANE WS®! QH DIYH EU-DIWWADGRHUZ W PAUHOMBEDGR FOMH H SRHD3KDH  FRBQ
FOQFH DY, LW FXUMOABEGR  FOUH DOGH SRUHRKMHMRIG WP RUGEFDIRY/

&RQMAQY RXUZ RINVR HYDODM\WKHI HDMELQN DQGWP HIGH/IRAKH+,9 % $ UAKEP IWRQDIGH SEUHRNHUFDRHUDGG
LP P XQRBVILF LQAFDARQY | RUBLRQIP CE. FRQMXHRXUZ RINRQGHYHBSLQ) D&Y CRMY YHUROR GLRIIP [E DG SXAKHSURR
R FRA-BANMAHYIRUF,9 PXUHXMQ) GURIIP CEDXG$$9 YHRRLY

5HLHZ 1) RAMIDM [RURXUE29,"  SIRIUP
YOANJIRXQG / HRQIPDEDVD&&S  $ QIR

: HOWHI RAXVHGROGHYHBSLQ) GLRJIP CE D&&S  UHAHBRUDQE RQMMER EHXVHEDVDSIIARP GXJ | RUYDURXVIQRFDIRYY 7KH
&&5 WA-BRULYDSIRMQEFDMSROWHKUOFHR YOURXY FHIYIGFOGQ) Z KIMEGRG FHIY DG FOGRHURHTY 2 QZ KMWEGRGFHDY W
\HYH/DVDUAHBRUI RURKHP LEDCDMEREQN FOMG AKHP RNLGH/ &KHP RNGH/DUHWHNA. RFKHADALYR GXNRA W LENGQ) B\ DIMERNY
LP P XCHAHRWH\AM/R LG @P P DARY $ VWHVIWR DQLQ@P P DRY WEANRY FKHP RN.GH/DUHUHBDHS 7 KRHAKHP RNGHVDUH\SHALLE
IRU&&S  DOGFDXAHWHP LIUDMRQR 7 FHIYWRWKHHVIWY SURP RICY | XWKHULG @P P DARD 7KH&&S  UHFHBRULYDBRWHFR UHA-BRU
CHE-GI RUFFMIQWBOVR +,9 \RLQ HVKHISK 7 FHDY

7KHP HOQ\P R CAMRD 30 2$° R GURQIP [E KD/\WHSRMMIOR RUKHADM\KHP RYHP HUWR 7 FHINRLQ@P P DRY WM/ Z KIFK
FRX@ EHLOXMXP HRBCLQGP LQAKLQ) WHLQ@P P DRY WASRQAY / HRQIP LE LVDXQTXHKXP DY) H5P RRFEDOOQIERG / HRQIP [E
BQBARWHVHRGH WIFHD@OUGRS D51 WP LOWR \WH&ES  UHRHBVRU DQG GHWR WVHBRAYY DQG\BLIHAGHALLLE P HKDQWP R
CANRY IMERH/QRAZSSHDMR CRYDMKHLP P XQHIXQRIRQR \WH&ES  UHFHBRUAKURXIK DI RQMATRIVWY 7 KLY DESOUHQMELI HASHAL LELW
Al HHMDM/GURYIP [E [ RP RMHUZ&S  DQEIRQMV / HRQIP CE LVDARP SHMWYHUDKMHAKDQ DTRAMUF LOKENRUR WHE&S  UHFHBRU

2 \WHUSRMQMNICDGYDQI HVR GLRQIP CE DUHEHIHYHG R LGFOGH BRI HUKDD @ HOQGGWI UHNXHOANERUQ) WXL HOVFRP SDUHGWR FXUHQNV
WEQEIGR FOHAI WP HYY

: HEHIHYHOURQIP [E SUWHOV&ES  \WRSIFVRIIQVR +,9 Z KLFK DUHWHP DVRUMW R DOFDAY 1R XMQJ WHE&S  WAHBRUDVID
HONY JDAZ D |RUKHDIM FHIY 3UH FOQFDOWAHDUAK KDAKRZ QWDABLRQIP CE EGFNVFOBLXP AKOQQHOLIQIY) R \WH&&ES  WHR-BWRU
Z KHYSUHNRQWHFDGRHURHIWKUIOAH 5 HHOUK DOR \KIJHWWFDBLXP FKOQQHOW (DI R WH&EES  UHAHBIRULY DRXFLDCFRP SRHWR
WH\SUOGR P HEMDF FOgRHU: HYLEZ WHE&S5  UHAHBRUDYP RMWDQWHGRUIRJ+,9 WRHQAU7 FHIY IWP D DSREHDRYADD

FRP SRHALQ @P P DY UASROFY 7KH&&S  WAHBRUKDYEHHQLGHWIHE DVDSRAQIIOELI HAQ+ 9 JUWYHYIXY KRWAVFDH
Y+ 1$6+ FDOAHUP HEBWBMY
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WDQSDQINRQP HIAGH P XAEBIVFBLRLY WDXP DIF BRQLOWY  WIRNHUHFRYHY DOGDYDUHVR LQ@P P DRY FRIGURY [FOAQ)
829,  TKVARXGSUHIWHSRMINO RUP XOISBIRSSRINMQWA| RUBLRQIP [E \KFK DV1 $ 6+ FDQFHY DGWIRSTRBIRY
UWAIRQ [P RY RKHULQEFDIRYY

| HRYQIP DEDQG+ , 9

- HEHIHYH\WDABURQIP [E \KRZ VVSURP [VHDVDSRZ HIXCOQILUDCE) HAZ LW WHSRAQINCDGYDQEIHR G HAR] LELW DGO/ BTXHV
GRUQJ BTXLHP HOVDYFRP SIUHG\R FHMIQEI0 GXI WHIDSHY/FXUMH® LOXHI RAMHWHDR HOWR +,9 / HRQIP CE EHRYVAR DFDWR
+,9 WHISH/NGRZ QDVYLDOHQY LGKIENRYWDNEGAN+,9 1URP HOMIQ) DUGLQ HRAMY \GHALLF FHTY / HIRQIP CE EGR\V+,9 |URP
HOMIQ) DFHOE HQAQ) \RDUF-BRUFDBGEES DGR COFHDWUIFHUHF-BRUSIRMO\WRZ KIFK &&5  WRSIF\MQVR +,9 IHHIMGR
D/25 ~ \WEIQV DMK D/SDWR +,9 IVHW LQRDFHD/ HRYIP CE EQBARDSHVH\IMRO&ES WD/B IQ/R +,9 XVHR HOMH
FHOD®G LOGRQ) \R ICKEWWHIEGON R WHHVRDQ/R +,9 WRIQ HAMHFHDS VDUAKOZ HEHIHYHGLRIIP [E USUAHONDGAFW
FOWR &&5  LGKIEVRY/Z [\ DGYDQEI HRXV YLLRERI LFDCDGLP P XQREI LFDOSURSHWAVDQGP D SURVIGHDXQTXHWRROR WA 9 LQHRMG
SOV HSTQ\RH SEUHWHSRMQMIO RUBLRIIP [E\REHXWGLO+,9 SIHH SRKHSIRSKA @ LV 33U 3° Ll DRQIHJIRMY YHVROR
\KERABHRAY GLRIDP CE VAKFFHW XE GYHBSHS 7 KV ERQIHDANY YHMRQFRXSOOR EHSRMMED X\VHELOFRP ECDIROZ WK WIIEDG
R FOUHWHISHARWDA |9 SDMOV

: HFRQIMXH\R EHIHYHBURQIP CE LVXQTXHD SRUMRGHS\R DE3HN\KH-+,9 P DNHADY DQDIMEDAYH RUQDEAUROWR XLV
WHIBLHY Z KIFK DI DAY SUP DU® GXHVR SDMHNIRQ FRP SIOGFH Z KIFK FDAHVGX) WMMBGRH 6 HYH.D0 CRALYJLYHUMAVR SDAHARO
FRP SODGFHIAHY \KFK D/AR] LFW DQGMGHH | HAW FRXSBGZ W WHQHHG | RUDUMFAEDLD GRIQY WP HD , Q\THQIV M FIQFDOWMEHY
SUVRX® FROGAAG GURQIP LE Z D/JHHDD Z HDRBLDAG , QDEAWRY \WHHZ HHGR GRH TP LMY \] LAMK/RUSDIHQVR GXI UHDMG
] LFNY REVHYHE GAUQY \WHHWDY : HEHIHYHWHUAXOVR \WHH\WDY HABEDK \KDABURIIP CETY DQMLICCRAYINY 1Y SRAMQMISIG
SIRRIHE GRH G-BHIEHOADIGE WIAMANDED \LI QU LFDQAHFDAVHGURQIP L0 2$ DVDP RRFQIDQMERG 1Q+,9 LVDUHDMWHD G
WH.IBHXWF CESURDFK (VBURYLGHYDSRAVQIIED DGYDQEIHRXVP HRRGR \KSSUAMGQ) \WH YLUXVIQWHDA HWH SHIHTFHG SDIHONZ KR KDH
IDBGDSURK,9 UHLP HODIGQHGQE WD HIWVRSIRY/

7R @M GURQIP CE KDVEHH\WMAMS DG DI LQMAMHGVR SDHOVSUHGERP LD DY DAKERAMUIHRXVIQUANRORGFHSHIZ HAN : HEHIHYH
WD GURQIP CE LVOSSIRHGE WH) ' $ |RUXVHDYDOLQMAREG! R+ ,9 WP D EHDQDMERMHDQG P DNATEGIWHISHAUE RSWRDI RU
SDIHQN SDUAXOLD LOWHI RTBZ LQ) \VFHIURY

+ 3DV SHIHAQ GIILEXGNYZ MW H I WHDR HQABILP HYY GHRMGHH | HFAVRUP HAFDOARP RIBGWWY
+ 3DIHNZ W GLILEXOV DEKHIQ) \R GO GXI WILP HY

+  3DIHONZ KRSRRD \RBLDMH L\ \WHISH/ DG

+ 3DIHINZ LW FRP SURP IVHGRUIDQI XGRAIRQ \KFK DvKHED] LAWY RUBHIDOQA | LAHR

,Q ZHIQWDMSDSLYREBKDH E WD RUGLRQIP CE DVDFRP ELQDNRQWHIS Z WH MY +$ $ 57 GXI UHILP HY/I RUKLIK®
WHDA HQAH SHIHAHG+,9 SDHON 7 KHWIDOY. DVARP SBIMGLY) HEDDW DOGOAKHYHGLWSUP DY HYGSRQAZ W DS YOOHR

0 RWR \RHSDIHQNZ KR ARP SBIRG\MY WIDOMQMRGGR DY) ' $ FRIBGURTIRVHMMG  D/BIDXHMGE. WHWHDIMY SK\ ADY/ \R
HIEGIWHP R KDYHFRQMHG CAFHWAR GLRQIP [E. 7 KLY SLYRBDMOCWVAWHEDUVIRURXUY $ \WEP DWMRQZ WWWH) ' $ © HDBR

FRP P HRHGDURTRYHMMG. [RU+,9 DVFRP ECDIRQWHES,  GHMLICHG| RUSDIHQVZ KR\KFFHM X@ FRP SBIMG\KH3KDH E

FRP ECDNRQWHES, \WDCDQG 1 RUZ KRP \RHWHDACY SK\ ALDQVUHTXHWMG DFRQMDINROR  GLRQIP [EWHIS\ \R P DQEMOQ\XSSUIAMHG YLLID
B0G 6RP HR WHSDIFQVUHTRKHG I RXU HIWR \WHDR HOAQWIYH WMRQDP $ VSOWR \WHSDMDOFRIQFDCKRTBLQ0 DK WHH
SDMQNVZ HHWIQUARGHS\R PXABOABEDGR - FOUH

/ HRQIP CEDQG1 $6+

$ VAVPWHG HUDHU Z HEHIHYHWDARH&&S  UHFHBIRULY DBR DRXADCARP SRHOAQLQ @P P DRY WSRO/ 6RP HAWHDH
SURFHIMHKDAFRX@ SR EHHIWURP &&5  EGANICHLGFOGHWIRSTQENRQUHRNRD GHXURGQ @P P DIRY FKURQF L @P P DIRY
FORHUDQGE1 $ 6+ ' XHWRGURIP V0 2$ Z HEHIHYHGURIIP CE P D KDYHWHSRAQIIO RUUHSF-GMGHH | HAVRYHURKMHE.&5
DQMIRIMVDQGP D EHCEGIWR SUHYHMWHSIRIMEROR 1 RO$ GRARIF) DWW/ LYHJ IMDH 21$) /'~ IQR1$6+ 1$)/' VDD
LQ@P P DRY QVHDHFDAHGE \WHEXGE XS R | DAQKHEDRR \W/ VMDRLY |, QVEYHMADHY 1$) /' SIRIBIMVIQR1 $6+ WY
HMPDAGWDN R R
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OXOVIQWHS QWGE\BMKDHL$) /© ZKBI R R DXOVIQWHS QWGE\BIMVKDYHL $ 6+ 1 GIVKQUDAMG 1$6+ PD
SURIWAIR KHSDRFHXOUFDUACRP DOGGLYH SHAMG\R EHFRP HWHODAQ) FDAOHR QYHMEOSTOMMRD

JQ2RAREHU  WH)' $ DIRZ HSXV\RSIRH-GZ W D3KDH WG \RHYDODMZ KHKHUGURQIP [E P D FRQWROKHHIHWR @YHJ
ILEURIVDARADAGZ W1 $ 6+ 7 KM\WDCY DVRWICDD GAMIGGWREHD  SDIHIWP XQAVAHOA IDQGRP 1] HG GRE®I EIG SOFHER
FROVRMBG3KDH FIQFDOWXG R \WH\DHIVOQGHI DR R GURQIP CE LQUBXVEDMONZ W1 $ 6+, W DVFRHWG\R DQH SCRDRY
WOCZ \WWDQRSHO@EFD  PJOWP 7KHILWEDMQAZ D/HIRDGLY' HAPEHU  / HRUPCE  PJ GGQRAMSFHP HIQRDOYHLO
3')) DOGF7 IR EDHICHWRZHN  YHYXVSOFHER DQGAGQRAP HHAWSUP DY RVHFRGE HIGSROQN / HRIPCE  PJ
WIQULFDQ® WEA-GP HIQROPHIQ3' ) DWGF7 IRP EDHIGHWRZHN  YHYXVSORHR ' HEMMIGRUDAHGI LER LQ@P P DIRY 1O
SDMQNZ W P RAHDMOG\HHMHF?  YOOH/DAEDHICH GURIPLE  P.J MMDKRZ HVUIQULFDQ® WBAEGF  1URP EDHIGHVRZ HN

YHIXVSORHER

/ HIRQYIP DE DQG&DQRHU

5 HVHDUAK LQAFDMKDARHESS  UHFHBRULYDSRAQIIG* 36° WP R DFOGAHUFHIDAD/BURP RM/P HBWEMFE GVFDH 3UH FOQFDD
\CHGHYKDYH\KRZ QWWDABLRQIP CE EGANVWHFDELP FKDQUHOLI DI R \WH&&S  UHFHBVRUDQGKD/WHSRMMMOR GMEBIWLY* 36
VWP &85 LCKEMRQP D GMXSWLIQDIY DIGXEP DMD WH\SHIGR &&5  &IUFXDIY 7XP RUGHIY 2&7&YV 0 RUAXUHOV
WHIBH/DHAUWRMRWHSUP DY \WP RUDAHADQWHP RYHP HOARMNSUOGR FORFUIQWHEGROEP |, WY/P HIBXBINF GMDHOGG RV
WHSUP DY WP RAWDAVWHFDAHR G-D LQP RUWDIFHUSDMON

5 HVHDUAK KDVAVKRZ QWD RIVWEP SBG EU-DAVDR-USDNONLQ FHVIQWMAHY KDGLFUDHGE&5  H SUWMRQIQWHU
WP RY ,FUDH5&8&5  H SUAMRQLYDQIGAFDRUR GV-DHWEMYLQVHYHDCFDGRHY 5 FHDUK KDAKRZ QP XGISBINA - SURSHWVR \KH
&&5 WURBILQFDERU 7 KHILLWWAMKDAKHEES  UHRFBRURQFDCAHUFHIY SRAMQADED SO VDURBIQWHP LIUDARQDGLOMDIROR FHIVIQR
WHEGROMHP ZKIFKP D GOGWRP HBXBMV/R EUDIWSIRABIM DG FREQFIAHU 7 KHVHFROGLVWDAEGANG) WH&&ES5  UHFHBIRURD
7U-VOOR VDY RODQMMP RUILJKIWG) SURSHWNYUARLIQY 1P P XCHIXQRNRD 7KHWILGNH 1LQAQ) IVWDNEGANDIHR \WHEES  &&/
LQMIPNRQOKDG DM GHIMINF HI HARZ AW FKHP RIHES, DG FRQURTBG FOGFHUSUIRIBAMRD &KHP RKHIS, WDAWRIDD LGRBDHGH SUAKRD
R &&5 \REGANQ &85 VH SHAMS\RUBFHWHBYHYR LOMDURQDYGEP HBABY ) R DIP CONAHYUHYHIBGDMWI QU LDV
GFUDHIQDYIIRIHHLYI RIFZ 1Q) OGP LOVADIROR GLRIIP [E / DA® Z HOHPXUWH® MG LG WHH | HWR BURQIP CE RQP DFURSKOJH
USRI DERQGHWR P CRURSKDI HSIMAN

JQDMLIRMPEH  ZHUFHYHS)' $ DCBSURYOCR RXU,1' \KEP IWRQDQG\EVHTXHO® LQUWDAMGD3KDH E  FOQFDOMDIORJ
P HEABF 7US®! 1 HIDAYHYDXMEDRH 2P 71 %8 SDMHOV © HU-BRWMG\KDNRXUSUH FOQEDCUAHDUAK Z LW GLRQIP [ BHAHGWH
IGAGHIHR KXP DQEWDMWDGR-UP HEXBMVLQDP RAH[ HIRIUDWP RGHD RUFDGFHAURXIK M| Z HNVZ W GLRQIP CE B\ P RMWDD
7KHWP SRIDICHNYDBER R \MWM[ Z HNVXG LOP LFEHP D EHXS\RMI \ HIW/LQKXP D)V , Q0 D WH) ' $ JUDQMG) DT AN
G QDIRYI RUBLRYP [E | RUXVHIQFRP BCDIRQZ [\ FOERSDM\R WHVEDIHQVZ W &85 SRIMYHP 71 %8, : HKDYHARQGEMSWH
| RIBZ L) \MDY

3KDH 7UDARJ7USH 1 HIDRHIBHDWAE DR

7 K\VAMDCHYDOOMSWHI HDIELOW R GLRIIP [E LQFRP BCDARQZ W FOERSDMDIQSDNONZ W &&S P71 %8 7 KM\MDCDGYIRHG
IRP D3KDH E \R3KDH 7KH3KDH DY D/DMQIGIDRP VMG ZIW SOV MIAKHK. SR KDAKHARP ELCDIROR
FOLERSDUMDLQADYHRA® DGP [ LP XP \RBLDAGGRHR GLRQIP [E \WERXARGHRA® Z LAIGRIHDHSURI BAMRQ! BHHVKYLYDD 7 KHRKDQIHLQ
&78&VZ D/HYDODMHHY @D VGUQ) WDR HNIGG Z LOEHXVHG DY CRLQWIOSURIGRWF P ON-UIRUH TR 7 KHILWKWEDINQAZ DY
WDAMIQ6HBWPEHU  / HRUIP [E LQFRP ELQDNRQZ W FOUERSMIZ DvZ HOWBIDAGDNDMKMMHARHOYHYR  PJ  PJ DG

PJ / HRQIP [E\KRZ HGHI® \LJQ/R DQMMP RUCRRYW LQSDIMQVZ W &&5 P71 %

&RP SDMR(DIM8 \HEWG R/ HIRQIP CE LQ7US®I 1 HI DRYHYAHDWAR DRHJ

7KIVZ D/DMQIGIDP FRP SDMRDMXHVMG ZIW  SDIHQWVI RUBLRQIP [E FRP ELGHSZ W DWHDR HQAR 3K\ MIALDQV&KRFH
3738 IQSDIMHNZWN&ES P719%& / HRQIP [E Z DVOP LQWMIG\KERXAIHRAO D/DZHND GRHR  P.J XQMAV-DH
SURIBAMRQRULQRBLIEGI] LEW YDHGRORAUNKFFHNVIQWH3KDH E P71%& WD W PJ GRH Z HZ HHCEGWR WDQLNRQ\RH
FRP SDMRDMXHDEOMR — PJ GRH 738& VCHIGHEDVRHR \WHIRTRZ LQ) MQIGI DIHWAKHP RKHIS, GXIVIEP LQWWDMG
DFFRAQ) \R GROCBUIRAFH HIEXAQ JHP AMBELCH FOSHAABELGH SCFO HD(TE SRV HO YLGRIHELCH L] CE-BIRH RUFDUERSDD , Q\KLY
VMG SDMONZ HHHYODOAG
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| RUMP RUAGRQHDBSU P DAD HYHY \WUH P ROMVRUDFFREQ) \R \WHIQUMANRIV MIQIDGSIRNHE &7 3(7 &7 R0 5, ZIW
FROMDIVSHA-DAL LOMHMI DRLIVGVFUNRD XMQ) WH\LP HP HKRGDYDAEDHICH 7 KVWDAY (R G HICRRYH

(PHJHRA ,1' 8\HEWG R / HIRQIP DE LQYAHDWE DR

2 (HSDMWZ DVER IQWMBGCBLRQIP CEZ \WWMBIH - +( 5 BUHDWWADERHUZ W P HBWBMV\R @QYHJ Q) DGEINQ 7 KHSDIHN
UHFHYHGKHUILWAMARHLQ1 RYHP B DG WP DHGROWYG GXI XQMDWSUIQ)

YOWNHVUDORU&&S  / RADD $GDAHGRUO HBVBW 6RIG7XP RY

7KVZ D/DMQIGIDP SOH WG R GURIIP [E LQSDIHONZ W &&S5  GFOID DGYDIRHERUP HBXINE \RIGWWP RY / HIRIP [E
Z /DR LQUMIG\KEPAIHRAO D/DZHND GRHR  PJOG P J XQMADHSRIVMRQRUQRBLIEGIE] LFW 6XEMAN
SOMASDIY LOWIVMMG. Z HIHDOR DIBZ H3R UHFHYHFROMXHBEDE R FOHAKHP RKHIS, RUDGRAHIS QWG SDNQNZ HH
HYDODMS| RAXP RUASROHISSUR LP DAD HYHY WUHHP RQMYRUCFFREQ) RWHLOXWANROV I G SIIAWHE &7 3( 7 &7 RW 5,
Z AN FROADWAKMEY WWH\EP HP HNRG DVDAEDHICH 7 KMVWDOY QR (R HUCRARYH

| HIRQYIP OE DQG2 \MHU, P P XQRBILFDCS SSTFDIRQY

6356 &R Z DVIGHMIHGD/WHFDAHR DORXEUNR UASLDRY LAHW/I LMEAMAMGLO: XKD &KLD 7 KHYLLXVLVKLIK®
FRQUEDLRXV DQGKDY GYHBSHG\HYHIDOYDUDOW &2 9, WSLFDED \WDQWP IWSHIRQWR SHIRQWURKIK UASLLDRY GIRSBIV FRP P R
UAXAMY |URP FERHSHIRICFRQEFE R RDYLDAAYDHD@UIHICP LO R YLUXHY VRP HIDAMCY LEIHWLQ SHRSBIDOG RMHYARDNALIX DM
[PRY DQPDY ) RIFRIWPH3E29,  LQHAIRYY \k P SIRP VKDYHIGFXGHS | HYHU FRXIK DOG\KRYGHWR EWDN [P RIWP I RAHY
7KHWPSRPVR &29,"  PD DBSHUQDVIEZ DAERG@ VRUD/GRQY DV @ VONMUH SRAKUH & QQFDCP DQL MRV IQSDHON
KDHWDQIHGI URP GRQM P SIRP DIF \R\HYHIHDQG ! DID

UDHEXSRQDIOW/R GLRIIP CESRMMICH | HAARQWHLE P XGHV VWP DOGWHUAKOVIURP RMHU ( PHIHR |, QHIIDIRQL HE

T U0 3(,1" T DARRY DARY/SIRYIGGE WH) ' $ \WHERP SO FRIGAAGRIQFIONDYIQWHS QIMGE\BAVIRUE2 9, WIMY 1O
INDD  HGQ IQIMNDD  $GAWRDM \WHERP SIQ SDAHG\E R RIQFDONDYIQYAL LY KIFK FRP P HIFHGGUQ) IMDD.
&\ \ QGAGVRFROMDHR SUKHWHE2 9,  LOAFDIRY Z HEHIHYHWDAKEI URXS DDOHYI URP RAUSUYIRAVMDYP D LQRIP

WHGMIQR 1 XMHFIQFDOMDYLOYHKM DY GURIIP CE | ROWHWDN HOWR &29 '

JQFDBQEL  WHERP SO LQWDMGD3KDH QKM DAYHWDO RUSRWMIFXAMVHDHIHR 6$56 &29  23$68° DORNJZ QDY
&29, | RQ +DXBLY Z KK Z DVFRP SBIMGLQ- X® VI AXUHQ® HXP DAGWDAHE HHD R WRHLQHRAMGZ WK
&29,  GYHBSBQ WP \HIXHIH &RP P RQM P SRP VIGFOGHI DMXH FRIQUYHLP STILP HQM®GHS GVREHY DOGKRAGHVR
EUDN 7 KM\MDCHYDODAMGWHH | HAAR GLRQIP [E RQFIQFIOK P SRP VOQGOER DAY ELRP DINAYAR | XUKHUXQE-EGWH
SDARSK\ MRB)\ R 3568 7KIVAP DUIQMHMDMHWDIR — SDMONVZ DVGRABALIGHER\KRZ \BMFDD \LI QU LFDQAAL I HIHIHVGHR
WH\P DIMP SBIV] HR \WHSDMON EXVWZ HEHIHYH SRV FOQFIM P HIQQI XAP SRYHP HQVIQWHGURQIP CE \WDMSDP
FRP SUHG\R WHSTFHER WHOMG O Z HIHREVHYHS | ROVAYHIDOX P SIRP V 3UHIP LD UAXOVI URP \WHWIDDWXI I HAMG GLRQIP [E
LP SURYHGDP DNV R FIQFDOX PSPV : HROHYHGLGRMDHVIQ&ES  H SIMRQIURP RHH SUAMRQLQGURQIP [E UASRIGHYEXW
RISOAHER RUGLRQIP [E QR UASREHY 7 KHHILGRQIVVKIIHINIQXQH SHAKG DBMIDAYHP HKDQWP R CEQRIP OOIP P XCH
RZ (P RX@IRY (RP D0 H3E. BLRYIP [E 3M0Q/AR SXWXHDEAURDORIG FOONMO\R HYDODMBLRIIP CEWVH | HANRQLP P XQREILFDD
G WHXDIROIQ&29,"  DOGRAK-USRIAYLDOX QGRP HY/DUHXQEHNADALE UMEY

3DMWV 3IRSUHEY 7HKQRRI\ DQG' Dl ( [ FOMMW

3RMANRQR \KH&RP SIQ VIQMBRNDOSUIRSHW UWKWLVIP SRMIQAR RUBMGQHW : HP D 1LBISDMINBSIFDIRY/IQWHS 6
&0 &KL DYG-DE0Y ( XURSHIQFRXQMH/\KDADIH SOV R KH ( XURSHIQ 3 DIME RQYHNRQ DG RIMHUFRXQAHY RQDVHBRIYHEDUY \R
SURKRWQYHQINRQYZ HFRQUGH MR EHLP SRMUQAR\KHGHYHBSP HQNR RXUBXMQHN

* HHDD SDMINVIMAKHGIQWHS 6 DHHIHRAWHIRY  \ HOWIURP \KHHIMHWDXHWGI LA DM $ 8 6 SDMMREHVHBRMGE. XV

XSRQUFHSMR ) $ WIXDRY CSSURYDDP D EHVKEMAMR XS \R DI LYH\ HOUSDRMOAMP H \MMRQLOFHMHQLOXTRY :  KIGIWHGAUDIRY
R 1RUHIQSDMON YOUH/LQCFFR EDFHZ W \WHSIRYIMRQVR CESIFCEGIGAI00Y
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P RIWRXQUH/SIRVIGHI RIDSDAMOMWMP R\ HOWP HDXUHG URP \WHDSSTFDNRY LA GOMDQG\RP HP D DORDIBZ. | RUSDMAMP
H WOMRQWR FRP SHODMI R XDMY D5SURYDOGHD

© HSXUXHRSSRIMQUAYI RAVHNGQ) G P HIQQI XCEDMYBIRMARQRDQRYRQ) EDLY $ EHYBEDMIBIRMANRY RKHYP D

DP SWR P DNHDQGXHWHBLRQIP CE DQMRG. | RUXVAVQRAARYHIGE! MMISDMINLAIV \KFK DV D SIWVR SURGFHDQG\HDAH
GURQIP CE DQIFRG. DD UK U HQADGG RUDYDFRP SRHOWRUXVHLQGDIGRANAY + RZ HYHU \WHI RUP XOMWRQFRP SRUMRQ SDMV
SURKARQ UHP DLQVYICEG DG WG S| DFH DGR DO XTRY KXAGBVARIHAHLZ W &\ R \ IV YDURXVP HKRG SDAMNZ LK UASHRW
\RDQ FRQM SOOMGDIRP SR FRP P HIFDT) HGURQDP CE | RAKHISHAWF [GEFDIRYY : HPXUWHQ® DQIASDM CEVHYEDAMAMP

H WOMRQ \WD/EDAVBURMANRQUADMNY \RWHGURIDP [E DQIFRG. IWHDZ [OWEBWRH SILHIO  WHOLRQDP CE FRAHQADMGSURMOQ

| RUP XOMRQZ LOWELWR H SILHLO FHABOP HARG/R XMQ) GLRIIP CE | ROWHDF HWR +,9  Z LOWBWRH SILHIO FHMBO
PHKRG/R XMQJ \P OOP RBFXBI&&S5  DQIRQMVI RAWHDR HVWR FOGFHUP HBWBMY Z LAOXBWWR H SILHLO FHMIOP HKRG/R XUQ)
GURUP [EIRMHDR HOWR &29,"  Z LOWEWWRH SWHIQ DOGAHMIOP HKRO/R X\MQ) GLRIIP CE |RMHDF HOWR 1$6+ Z 1@
VIBVWRH SLUHLO

3DMWVER RAMIEGIXVAR SUHFOGHFRP SHARLYI URP FRP P HIAD] LQ) GXIVIQAUHFWRP SHIMRDZ W RXUSIRGAWKDATLH RN
FRYHIGE. JUDQMG DG HY RUPHIEGI SDMQIVFDIP V & RQHIXHQ® SDMQIVP D QRABURYIGHXVZ WK DQ. P HIQQI XOFRP SHIMWHDGYDQAH
SHHAR3DW WP $ 50N) DRRWR WY)RP  NIRMHUHDAGUIMY : HP D DORUHD ROWDH FOMYW WDGHVHHVDG
SURSUHEY NJRZ KRZ. \R GHYHERS DQG DIWP SR CAKUHYHDFRP SHMYHSRVAROZ W RXUSUIRGAWDEGMY : HUNXUHRXUHP SR HY/
FROXEBQN DQG SDNEHY Z KR KDYHICFFHWAR RAUSURSUHEY 1 RIP DARQWR WIQFRQ LGHMDIN DI UHP HOMR SIRMFWRXULQMIBRMID
SRHW

6HEOUDMI URP DQGLOQDEAWRQVR WH DML KW QRAMG CERYH Z HH SHRAKDABURQIP CE Z L@EH\KEMAMRDABDXD  \ HDOUP DNV
DOGEPH FOMYIW SHIRGP FDXUHGIURP WHILIWEDMR ) ' $ CFHRXUH GAUQY Z KIFK SHIRG QR RMHUDBSTFDIRQY UH HHAQ)
GURQIP CEZ (@EHISSRGE ) $ ) XUHJ QR RIMHUDBSTFDARQY/UH HMIAQ) GURQIP CE Z L@EHOFRFBWEE )' $ IRUD  \ HIUSHIRG
P HDXUHGI URP WHILWIWEDMR ) $ CFHOXUH $ FFREQIO \MYSHIRGR WIX@RY H FOMYW LVH SHRMR SIRIGHDABDMD  \ HIU
WP R SURKRNRQDI QAR SHI SURSEMKRZ QUR EHELRVP LOURULQMIFKDQIHEGIZ W GURQIP [ 6LP LOUGDBH FOMYLW RUGDE
SRMURQSHIRG/R BHEHDIYH  WWD | HOWDHSURYIGHELODABDWS XWABID & DD ( XURSH - D500 DQG1 HZ =HIOQG : H
RMWDNDIH FOMYLY LY GRAIQH WMRQR SDMMALIKW DG WERHY QRASUHYHIMHLQURGAIROR  JHIHIF YHYRQVR \WHLQGRYDAH
AXI GUQ WHEBH FOMYW SHIRG D/GRY D/WHP DNANY DSSURYICR WHJIHZHIF YHMRQGRVQRAKVHRUHD XSROWHIQRYDRUY
WD

3DMNVOQEE@PH FOMYLW DUHAL HIHQWRGA-BW SURMANGL T HHOAKXEMANP DU DIVHIURP QLI HIHOMH | RW DQGKDYHQL HHABIDO

HIHAWRYHUAL I HIHQMP HSHIRGY , QRIP DNRQZ W ASHRAAR RUPXUHASDMYERWRIR D/R 0 D VDVIRTZ V
1 XP EHJR 3DMWNV
1 XP EHJR 3DMOWV $ SSTDWRY
86 , QMCDARDO ( [ SLDARD' DMV 86 , OMCDARCDO
/ HREP[E 352 SIRSANVDEEM
0 HKRG/R WHDN HQAB LQAFDAR) HJ +,9
&29,  * Y+
0 HKRG/R WD HOA: & OR-ULQRNQY
GIRUPLE 352 DUGRUIDNEES \POD
P RBFXGV
0 RAHO R3D

SDMAMP H \WMRQ/DQGSHAQ SOMMNVESIFDIRQVP D H WIS SHIRG/R
/ HRXPLE 352 SDMIN DG CESIFDRDY UHDMVR\WHOQIERG. DQG | RUP XDIRY

5 HHIK GHYHBSP HWDQGFRP P HIADT] DARQR  DELRSKOLP CRHKWAICBURGENR W UATXLUAYFKRRGQ) BRI HHD DMIDAYH
GHYHESP HATIGG RSP L DINRQURMY DAYTUIRXY\KED H/ LQWKH GHYHIRSP HOABURFHW 3UH HUHG URAMY G-BHIG XSROPXUWMOADCGP D EH

DIFHAAGE \MEVHNXHQAGVARYHIHYDOGWMABAXOV DDMAMN R | L(DIFOOWARXUAY DG RMHUI CRRY DOGFDQRAEHIG-QIVIHGZ LK
FHMSQN 7 KHIHDHQ® HIRXV\MLG SDMYV SDRMONLQI IHTB/LQZ KIFK Z HZ RIN




7CEGIR &

DGZHP D (HGWRRBQ@HAY XQAHISDMIVR - RKHY/\R SXUMHD SUH HUHG GAYHBRSP HQMRAMR RRHRUP RIHR RAUSUIRGEW
FDQA@M 7 KHQHGWR REMBQ DARHHZ RX@ GHRUHDHWKH XA DM YDOHDQGSUR MSHOW R BQON HAMG SURGAW, | Z HFDQURAHI RIDM
XK DAAHRH Z HP LIKWKDYHWR SXWXH D GW G MUIERI GYHBRSP HOARXAM RAIP LCDMWHSURIUP DRI HKHJ

* RHQP HQ/B HIXOWRQ

7KHUMDIK GYHBSP HOMMXM) P DQX CRMUH TXODW FRQWOSIADILQ) @EHIY WRIIH UFRGNHEQ) GUBXAIRY LP SRW
H SRIWSURP RIRQ COYHWNQ) P DAY \DBY SUFLQ) DOGUHP BXHP HUWR SKOUP CRHKWFDOSURGEWDUHH WMYHD BHIXDAMGE
JRYHEP HQECDAKRUIMEVIQWHS QUG 6\BIAY/ DQG RKHUFRXQUHY 7 KHSURFHWHY | RURBEIQQ) UXDRY CESURYDVIQWHS QUMGE\BM/DG
LQI RIHLIQFRXQUH/ DG MUNGRNRY/ DY) Z W FRP STIDQFHZ (W CESTFCEG\WIMAM/ DQG U-I XIWNRQY DOG RIHJUHTXLP HOV ERK SUH
DSSURYDCDQG SRUMDSSURYDO UHTXULHWHH SHIGWUHR! \KEWBQMIONP HDQG ! LCDGRDOUARXUAHY 7 KHUIX@RY BNXLHP HWDSSTFCEGIR
SIRGANEHHBSP HQAMCBSURYDCDOG P DUNHNY DUHVXEMAMR FKDQIH DG U XOMRQY DG 0GP LQMADAYHI XIGDFHR WD CUHUAYMVHG RU
HOMSUAMSE WHDIHFAH/LQZ D VAKDAP D KDYHDMI QU LEDQAP STRARQRXUBXMCHN

| IFHOWUHDQG5 HIX@WRQR %4RBILFDCE LRXPWLQ\WHS QMG 6\BMY

,QWWHS QWGEVBMY WH) ' $ WIXDM/KXP DQGXIVXQEHMH) HHIDO RRG ' X DIG&RP HIFS$ FARMWH) ' &$  DOGLOWHFDHR
ERRILFOCBRAN DORXCHNH3XECE + HIWK 6HYLIEHS PARMKH3+6$  DOGWHULP SBP Y BIXDWRDY 7 KHI OUHWR FRP SO Z W
WHOSSIFCEGIS 6 U HQVP D UAKOWD)* $ UHX\DORDSSURYHDQ SHIAQ) CESTFDARYYRUGHD VIQGHHESP HONIGGP D \MEMRN
DQOSSOFDQAR D LOVADAYHRUMARDOOITAURYY VKFK DVIMKOFHR Z DLIQ) GWKLY RUKHLP SRUIMRQR 1LGHY AYLOSHIDRWY SIRSEW
UHFDEY SURSFWH] XUA/ \RBCRUSDMPOXVSHMROR SIRGAEIRDRUAMUBEXNRY DOGLOMQRNRYY/DQG RUAYLCRUFUP LDOSURHRXIRD
BRAKWA WH) ' $ DOGWHS 6 ' HEDWW HOMR - XWPFHRURKHI RYHOP HBCHOMY

7KH)' $ P XWAZSSURYHSURGEWDQECDA | RAKHISHWE LOAFDMRVEHRIMWH P D EHP DMMGLQWHS QUMG6\BIAY ) RUBRBILFDD
SURGFAWV \KFK DVRAUSUIRGFWDEM GLURIIPCE WH) ' $ P XWAISSIRYHDY $ $ QUSSIFDQAHHNGQY DSSURYDOR P CUNHADQG AMUEXM
DQ¥ ERBIIFIQWHS QMG 6\BR/IHHDI P XWYDIN CARU® FRP SBIMHIFK R WHI RIBZ 1 KBV
$ FRPSBIROR SUHFIQFDODERDAY WY DQP DOWXAHYDQG] RP XOMRQWYAHYCFFREQ) \WRIFRRGOERDRY SURNHY RU* / 3
U XORQV RURKHUDSSOECEG! U XOMRYY
T VEPIWROWWH)' $ R DD,1'  ZKIFKP XWEFRP HH | HAYHEH RUHKXP DQRIQFDOMDYP D EHILQDOGP XWEHXSEMS
Z KHQRHMBIQFKDQIHVDUHP OGH
$ DSSRYDE DOIQE-SHG-ONOAMMRIOMMEY ERIG RU,5% RUAKLEVARP P IWHUHSUAHIY HIFK FOQFCOMDOMMEH RUHHIFK
FIQFDONMDCP D EHIQUDAMG
$ SHIRPOGHR DENOMDGZ HOFRQURTBEKXP DQRIIFIONOYLQDFFR EDFHZ W CESOFCE®Y, 1 WIXDIRYY JRRGRIQFDD
SRR R &3V DG RM-URIQ FDOWDCUHIAG U XONROAR HYDODMWHD HIV DG H I LFCR. R \WHLQM DAR DCBUIRGFWRU
HIFK SURSRVHGLQEFDIRY

t  SUSDDMRQDGVXEP DMROWRWH) * $ R D9 $ WNXHIMY P CUNHMY CESURYDO RURHRUP RIHSURSRHGLQAFDIRYY [((FOGQ)
SO P HYR CESTFDRQXVHII HY/

F UWH RWHY% $ B DQ)' $ DoYMVRY FRP P WkH Z KHIHDSSTHE®

t \DMDARY FRP SBUROR RHRUPRM) ' $ LOSHRNRYVR \WHP D4 CRMUGY | CAOW RUI CAONADAZ KIFK WHELRBILE LY
SIRGFHG\R DAMHANFRP SIOFHZ WP 0 3 WNXALHP HONMAR DAKUHWD/AKHI CFLOMNY P HARGYDQG FRQAMRY DUHDGHDOMR
SUAHYHWWHSURGEN/ LGN UHIK TXODIY DG SXUW

t \DMDARY FRP SBURQR D0 )’ $ DXAWR FOQFDOMDOWM/R DAXUHFRP SCOGFHZ W+ &3VOQGWHLQMUMY R \WHFIQFD
DI\VKEP WHGLQWKSSRWR WHYY $ DG

F )" $ UMtz DQGCSSIRYDOR WHY% $ ZKIFKP D' BHVKEMPWR DEAWRBOSRIEESURYBOUHMNXUAP HQV LFXAQ) \WHSRMWOD
UHNXUHP HQARLP SBP HQADS5 (0 6 DGOQ SRWESSIRYDOMAH/WTXULBGE WH) ' $




7CEGIR &

3UH RIQFDCBWAHY

%H RUHDQDSSUFDQAB-ILQAMIEY DSIRSENDIAMZ WK SRMMIOKHISHUFE YODHLOKXP DOV WHSUIRGFNDGEMHIMYKHSUH
FOQFDOMNY WEIH 3UH FIQFDOMMWIGFOGHOERDRY HYOODIRY/R SURSAWKHP MY | RUP XOWMNRQ QG \WEELQW Dv'Z HODYRAHJ
MGHAR HYOOOM [P RY REHAQIV WHR LAW R \WHSURSPWDQECDM 7 KHFRQGAWR \WHSUH FIQFDOMAVOGG| RIP XOIRQR \WH
FRP SRXQBYI RN P XVWRP SO Z [ | H3H.DOUH XOMRQY DG UHTXLUP HON LFOAQ) * / 3 UHIXDNRQ/DOG\WIIEDB/ 7 KHUAKOVR \KH
SUH RIQIFDOAMY VRIHKHZ 1\ P DO CRMUCY LG RUP DIRQ DG DO WO DHKEP WWG\RWH) * $ D/SOVWR D,1'  6RP HERQY)
WP SUHFOQFDOMAMY \KFK D/DQP DOMAVR UHBURGKAYH COYHYHHYHOVDQGFDAGRIHIAW DOGEQY \WP \R] LW MGH/ P D
FROMMHIOMAKH, 11 WAKEP WG

7KH, 1" DJ5,5%3 URAHAMH

$Q,1' LVDQH HP SWRQIURP \WHSUHP DINHNZSSURYDOUATXLUP HOVR WH) ' &$ DIBZ Q) DOXIBSURYHE SIRGAWDRMWR EH
\KLSSHGLQLQMKBIMFRP P HIAHI RUXVHLQ DL DARCOFOQFIONDOS Q,1' P XWEHIQH | HAVBURAR LOMKBIM\KLSP HOADQG
D LOWDARQR 0 SIRGAWDEMWDAY RAKHVVEMANR DOOSSIRMHG1' $ RUW $ © KHOVEP W) 0Q,1' \R)' $ CSSIFIQN
P XWAXEP WD SUIRFFRO RUHIFK SOIQCHS FOQFDONDO DQGE 00 \MEHNXHNBUIRRFRCIP HIEP HOVP XWEH\XEP WWG\R\WH) © $ DVSDYWR
WH,1' 7KH)' $ BIXUVD @ ZOWY SHIRGOWMHILOY R HFK,1'  EHRUHFIQFOONDYP D BHILQ 7KWYZ DM SHIRGLY
GIQG\RDBZ \WH) ' $ RUMEZ WH, 1 \RGHALP LGHZ KHMHUKXP DQUAHDIK \KEMRWVZ LODEHH SRVHGWR XQUHDRDEGIKHIGK UMWY
$WIQ WHGUQ WY @ SHIRG WH) ' $ PD IMNVHFRFHQ/RUTXHIRQY/ CERVMHFROGAWR \WHWIDY DVRAGHGIOWH, 1 DG
P SRVHDRIQFDCKRTS RUSDUCFIQFICKRT , QWVADH WH, 1' \SRORUDQGWH) ' $ P XWHROHIQ RAMBDAQ) FRIFHOQ/EH RH
FIQFDOMDYFOQEHILQ

$WIQ WP HOWMH, 1 JRVIQRHIHAMKH) * $ P D DOR SOFHDFIIFICKREGRUSOMICRIQFDOKRTROWH, 1 RURQDQ FIQFDD
WICOKDAD/FRP P HRFGXQEHMH, 11 $ FIQFDOKRGLYIQRGUMKHGE WH)*© $ RWHVGRQRARGHI DSURSRHGFIQFD
LQYHAN DARQRAMVK\SHIGDORYRQ) LOMIMIDIRD $ SDMICFIQFICKRGLYDGHD RAXGHMROR RID SOWR WHRIQFIY RN
UIXHAMGXQEHMH, 1' ) RUH DP SB DSOMDORIQFDOKRTE P LI KWABM\RDADASHAL LF SIRFFRORUSDWR DSIRRFRCP D (RABUIRFHHG
Z KGIRKHUSOIWR DSIRFFRORURM-USIRRFRYP D GR\R 1RPRHWID (D VOMAHLP SRUMROR DRIFICKRE RUSDMPORIQFD0
KR WH) ' $ Z LOBURMGHWH\SRORUDZ UMKDH SODMRQR WHEDUYI RANHKRTS ) RIBZ LQ) WHIMMOGFHR DRIQFDCKRGRUSDMID
FIQFDOKRT DFOQFDOQMAMIDIRQP D RQD WAKP HRIFHWH) ' $ KDVQRINIHGWHVSRQRMDMHIQMAMDIRQP D SRFHG 7KH) ' $
Z I@EDHWDAEHMP LCDIRQRQLQ RIP DARQSIRYIGHEE, WHVSRQRUFRUHANY WHGH LAHIAHYSUMRA® FAMGRURKHE VAVDI LQJ \KH
)" $ WDARHLOMWM DARQFDQSURFHHG RUBHFRP P HIFH

) RUHOAK | RMIQFIQFOOMXG. DVSRQRUP D FKRRH EXVWYCRABITXUHG \RFRIGAMAXQEUID, 1'  : KHODIRMIQFIQFIOMXG LV
FRGAMXQ@ELDD, 1" DML' WIXUP HOVP XWEHP HAXQBWZ OYHGE, WH) ' $ : KHODIRUHIQFIQFIOWG. LVRVRIGAMS
XQEHUD, 1" \WHVSRQRUP XWHQUKUHWDARHWYG. FRP STH/Z W FHEQUHIXDRY UHNXULP HOVR WH) ' $ LORGHAMRXHWHWG D/
\KSSRWRUDD, 1'  RUCSSIFDARQI RUP DU CESURYDD6SHALLFDD \WHWMAH/P XWEHFRIBAM LODFFREFHZ LW+ &3 LFOAQ)
XQEHJIRQ) BiH DOGUHRHYIQ) DSSURYDOE, DQLQE-BHIGHWAKLFVARP P LWH RU, (& DOGVHHNGQ) DOGUHHYQY) LQRP HEARQHQVURP
\KEMAN 7 KH* &3 UHNXULHP HOWLOWKH | LQDOXBIHIFRP SDWERK HKLFDCD0G DB LQM) UMY WEEDBY | RUFIQFDOWGEHY 7KH) - $V
U XOMRQ/ CUHLQMIGHGWR KHS HOXUHWHSIRMAIROR KXP DQVVEMAVHIRGBGLOQRY, 1" | RUHLIQFIQFIOWMAH/ Dv/Z HODAKHTXODW
DOGLQAMUW R \KHUAXAY GO

, QIEAWRQWWHIRMIRQ) , 1" WXL HW DD, 5 %P XWAIHMEY. DG BSUIRYHWHSDRI RUDD  FOQFCOMOICEH RHIWARP P HFHVDWV
HOFK LOXMANRQ SDMA.SDY) LOWH FOQFDOMDO DG\RH, 5 % P XWWRIGENFRQMGQ) UiV DG WESSIRHWHUMG. DABDXINOTD
7KH,5 % Z KIFK P XWWRSHIDMIQFRP SIDFHZ W) $ UWIXDIRY/ P XS DQGOSSIRYH [P RY REHAQIV WHVME SIRRFRODGG
LQRIP HEARQHAGI RIP DNRQVR EHSIRYIG-GWR VMG \KEAW $ Q, 5 % FOQVX\SHIG RAWLP LCDMDSSURYDOR . DFOQFDOMDCDAWY
LOAMANRY RUDQLOIMANRQIISUHHWV LI WHFIQFDOMDOY (RAFHQ) FROGAMELQOFFREIFHZ W KH, 5 YAl BINXLUHP HOWVRULL \KH
SIRGANDEGMKDYEHQDARADMG Z W XGH SHRMGVHIRXVKDP R SOV

$ GAWRDD \RP HWDYDHRYHYHDE DRIQE-SHIGHONIURS R TXOM HGH SHWRIDQ] HE \WHWDOSRQRU NGRZ QDVDAE
\OHIV P RQRUQ) EROG RU 60 % 7KLV JURXS SUIRVGHY/DAKRL] DNRQDAR Z KHAHURUGRADWIDCP D P RYHI RZ DU DAGMIQDAMG
FKHNSRQNVEDHGRQUAMEZ. R DYDDEGICDBI P \WHWHG R Z KIFK RID WH' 60 %P DQEQ/CFFHW 6X\SHMRQRMP LCDIROR
GHYHESP HWBUQ) 0 SKDHR DFIQFDOMDCFIQRAPAUL WH' 60 %
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GHMP LQH/AKDNKH SOMASOQN RUSDNHONVDHEHQ) H SRHGVR DOXIFAHBEEBIKHIG UM $ \SRQRUP D \KSHIGRMP LDM
GYHESP HOVRURKHUUDRYY LGFOAQ) HYRLQ) BXMQHNREVMRRYHY DG RUFRP SHIMYHFTP DM

([ SDQEGSFHW

([ SDQEHGOFFHN \RP HIP HY/FDEB(2 FRP SDMRDMXH VWHXHR LOMIMIDIRIOH. GXJ SIRSFWRAWNGHR RIQFDOMIVR
W DASDMNZ W VHIRXVRULP P HADMD @ HWUBDMIQ) QWHDH/RUFRQAWRDYZ KHOWHHDUHQR FRP SDIEGIR DM CRRLY DOMCDAH
WD HRSWRYY 7 KHUXBW DG U XOMRQY HIOMGVR H SOGHG CFFHW DUHLQAQGEHG\R LP SURYHDFFHWAR LM DARDOGXIVI RUSDIHON
ZKRPD EHHIWURP LOMMIDIRIOKHISHY ) ' $ UDXOMRYDIZ DFFRXAR O/ DIRDOAXIVXQGHUID, 1 B WHRRP S0 RAWH
WHDMY S VADQI RAHDA HYBXSRH/RQDFDHE FDHEDIVI RU LQRYIGOCEDMON MQIGI SDIHIVL ' DESTFDMRYY I RAMFDR HOAQ
HPHIHA \HMQIVOGGQROHP HIHR \HMIV  LQMIP HADM ] HSDIHNERXOWNRY DGO HISRSXOMRYYI RUXNHR WHGXI XQEH-UD
DR HOABURRFRCRU7 WD HWL ' $ SSTFDIRD )+ $ IV UHIXDNRQY/DOR SURYLGH! RUFP HJHIR SURFHGKUAYLL \KHLHLY DADNRQ\RDAY
UMTXLUA/ARH SR EHVDMG EH RUADZ UMKQ\KEP DWWIRQFDQEHP DCH

© KHOFRQIGHIQ) DD, 1" CESOIFDMRYI R SOUGHSE DFFHWAR DOLOYHAM DARDOSURGAVZ W WHSXERHR WD DSDIHQARUD
JURXS R SDIHON \WHVSRQRUDQGWHDAY) SK\ MALDQYRULQMHM DAY Z LEGHMP [GHVKMIELONWY Z KHQDTR \WHI RIBZ 1Q) FUMMIDCSS®
SO KDYHDVHIRXYRULP P HADMD @ HWUHDMIQ) GMDHRUFRQEMR) DUGWHHLY QR FRP SOIEGIRANDM CARY DOMCDAYHWHIS
WRGADIRH P RQRU RAMHDAKHGEVDHRUFRQEWRD WHSRMMDOSDMONEHH IWHIYLEARHSRAQMOUMYR WHWHDR HVWIGWH
SRMADOINNY DHRMQUHDRIEBGILQWHFRQM WRIFRGURQWR EHWHDMS DQGWHH SDQEHGXVHR WHLQHX DARIDOGEX] |RAH
UHIXHAMG DA HOAZ LADCRAQAMIHIHZ LW WHLQWDIRQ FRIGAEWRUFRP SBRROR FIQFDOQYHAM DNRQAKDNRXGB\KSSRIWP DN
DSSURYOCR WHSUIRGAWNRURKHZ VHFRP SURP VHWH SRMMDOGHYHESP HONR WHSURGFW

7 KHIHLY QR REQI DIRY| RUD\ERORUMR P DNHIWGX) SURGAWDYDMEG! RUH SOOGHEIFAHW KRZ HYHUD/UTXUBGE WH W& HMY
SXUVS PVRIBXUVS PWSDAMFGL)  DVERQRUP XWP DNHIWSRIR UHIDWAQ) KRZ IWAYDOOM/ DG UAERIBARH SIQGHGOFHY
UHIXHAV SXETF DG DA DYDDEG! 6SRORYDHUHNXUHGR P DNHVKFK SRIAHYSXECFD DYDMEGIXSRQWHHIMHUR [QUWDNRQR D3KDH

RBKDH WG RU @ VOWMWHLOMMIDIRDOGX) RUBRBILE BAHYH/GALI DIRQDYDEMINMURKIK \WHES, | DAWMEFN SURSFW
RUUIHGHDAYHP HAFQHOGDRHG\WHS,

,QDBAWRY RQO D WH5 LIKWR7U $ AZ DALGHGIQR@Y. 7KHOY [P RY RMHAMQIV SURYIGH/DIHEHIO WP HZ RINIRU
AHMEQ SOV CFRHW AHMSQ LM DARDOGH. SIRGAWMKDMDYHARP SPIMGD3KDH  FIQFDOMDCDGWDAHXQEHIRQY)
LOMMDARQIRY) ' $ CESURYDDS QAHURHIBQALURXP \WIFHY HDILE®I SOMOV FOQVHHNWHDA HOAZ LWRXWHURT LOFIQFIONDNY DQG
ZIWRWRBREIQQ) ) $ SHP MRQXQEHMH) ' $ H SIQE-GIFHWSIRIUP 7 KHHLYCQR REQI DARQI RUDP DX CRMHAR P DNHIW
SURGANVDYDMEBGIVR HDJLEGISDFQVDVDUAKOR \KH5 LIKWR 7W - $ PAWEXWKHP DX CRAMUHIP XWEHYHES DQIQMOICERIR DQGUHAGRIG
VR SDIHQABDXHAVIFFREQ) \RWD/SRIA

+ XP DQ&MQFDOVUDVIQBXSSRUR DO1' $ RU% $

&OQFDOMDYLQYRYHWHDEP LQVRDARR \WHLOYHWM DMRDCSURAWAIGE MR KXP DOVKEMAN XQEHAMH\KSHYIMRQR DTXO0 LHG
LQAHXM DRUQIFFREDGFHZ LW+ &3 UHNXLHP HOVZ KLFK LGFOGH [P RQY) RKHAWLQIV \KHUATXLUHP HARKDADIDUA-DLUA \MEMAN SURYGH
WHULQ RUP HEFRQHQAQZ UMQ) EHRMWH  SOMASDMLQDQ . FOQFDOMOD & A FDONDY DHFROBANG XQE-UZ UMW) FIQFDONDD
SIRFFRYGHBOY [P RY RKHMQIV WHREMAH/R WHVMG  LFOMRQOGH FOMRQFUMLID \KHSDUP HMYAR EHXVHGLO
P RQWRLIQI \O HWV DQG\KHH | HRAYHIHN FUMMUDAR EHHYDOOMS

+ XP DQRIQFOMDY DHWIIH® FRGAMS LOWUHVHDXHUCSKDH EAVWWHSKDAHY/P D RYHMS RUBHFRP BCHG $ GAMRIOWAHY
PD DOREHWDAUHGOWUCSSIRYDDS VAARIBGLO) ' $IWVWHIXDIRYDN &) 5 \WHWUH SKDH/DHDVIRBZ V

3KDH  L(FOGVWHIQUWIOQMRGANROR DRLQYHAMDIRIOIY. GXJI LQRKXP DYV 3KDH  MAH/DHWSIEDD FRHD P RARIG
DGP D EHFRIGAMLQSDIHIVRUIGRIP DOYROQMANEMAN 7 KHHWHAH/DHGMIGHGWR GHMP LGHWHP HEERDP DG

SKOWP CFRBULE CAMRQ/R WHGEXJ LOKXP DO/ WHMGHH | HAWDWRADMG Z LW LGFUHDMQ) GRAY DGG UL SRMEG! VRIDQHL® HICGHFHRQ
HIFAWHHY - XUQ) 3KDH  \KI I LAHQAG RIP DARQCERXARHAX) VSKOUP CFRN.GHIFY DG SKOLP CFRERILFDCH | HAMKRX @ EHRBEIGHE\R
SHP MKHGHLIQR Z HOFRQARGG \AHQNLFDD YOIG 3KDH  WHAH/ 7 KHRBOP BHUR \XEMAN DG SDMONLGFOXGHGIQ3KDH
MEHY YDUHYZ WNO\KHGX) BWVIHHDD IQWHWIIHR  \R  3KDH  \WYAH/DORLGFOGHWXAHVR GXJ PHEERDP  \WKFMUH
CRRYWY
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UHDMRQKLSV DQGP HAOQWP R CRIRQLOKXP DRV DVZ HID/MMARVIQZ KLFK LOYHXI DARDOGXIV DUHXVHGE DV UMUK WWRYWR H SBUA
ELRBILFOOSKHRP HDRUGMDHSUIRHAHY

3KDH  LFOGH/AKHFRQARTB{S FIQFDOXMAH/ FROGAMSR HYDODMWHH | HRHIAWR \WHGEXJ | RUDSOMEX@ULGEFDNRQRU
| QAFDIRYVLQSDIHONZ W WHGEMDHRUFRBUROXQEHMMG DGR GHMP LGHWWHFRP P ROVKRWMP \[GHH | HAVDQG UMY DARADAG
ZLK\WHGX) 3KDH \AH/DHWSIFDID Z HOFRRWMG FRHD P RARIHG DOGFRIGAMSIQDUHDAYHD \P DOOP BHUR SDIHOV
XUKOD LOYRINQY QR P RUAWWDQVHYH.IOKXQRUHG \KEVAW

3KDH \WWAH/DHH SDOGHGFRRMG DG XFRRDBGWDY 7KH DHSHIRP HGOWUSIHIP LY HVGHIFHKIJHNG)
HIHAWHHVR WHGX) KDYEHHRBEIGHS DQG DUHLIQMGHG R DMHAWHDCAMRIOLQ RIP DNRQCERW | HRAMYHIHW DG\ HIV \WDAY
QHHEG\R HYDODMWHRYHDIEHH MM BHIMROAKLS R \WHGEXI DGR SURYLGHOQ DEHNXOMEDLY| RUSK MADQ@EHI) 3KDH \WMGH/
XWKODD LFOGHI URP VHYHIDCKXQEHGWR VHYHDOKRXDG \KEVAW

,Q\RPHFDAH/ \WWH) ' $ PD DSSIRYHDQ1' $ R $ | RUDSURGFWDIEMEXWHNUHWHVSROR M FROIGANIGAWR DCRI D
VIO AR | XUHUDWH WH SURGAWDIGE CDMIAD HIV DOGH | HRAYHIAW DN\MUDSSURYDO 6 XFK SRWADSSURYDOMDGY DHWSLEDED UH HIMGWR DY
3KDH  FIQFDOMDY 7 KHHWDY DHXVHG\R JOQDEAWRICH SHIHGFHIURP \WHWHDIR HIAWR DOIHIQ® BHUR SDMHQVIQWHIQME-G
VDR HAJURXS DOGWR | XUNHUYHUI DG GAFUEHFOQFDCEHH MIQWHFDAHR  SURSEWISSIRYHGXQEH) ' $ W IFFHBLDAGCSSURYDOD
UIXDIRY ) DOUHRH KIEWSHADHFHZ W W DGR FRIGANY 3KDH  FIQFDOMDY FRXGBUAXOVDZ WGIY OCR ) ' $ CSSIRYDO RU
SIRGFW

SURIUAWUHSRIWGHELIG) WHUAXOVR FIQFDOMDYP XWEHVXEP LWHGDQQ0M \R\KH) * $ ,QDEAWRD , 1 \OIHNV WBRWP XWAEH
\WEP WWG\R\WH) © $ IRUIQ R \WHIRTBZ Q) \HIRXVDQEXQH SHRMG\KSHRARG DGYHYHURIRYY LQAQIVIURP RMHMMAH/RUDQP 0O
RULO YIMUR WA \WWDYNKI I HAD\LI QU LEDQAIMN LOKXP DVH SRHGVRWHSUIRGAANDQGOQ FIQEDD LP SRVBQAFUDHLQWHRXUWHFH
R DVHIRXVAKVGHRAG DGYHYHU-DRNRO RYHARDADAG LOWKH SURRFRORULOYHWM DRUELRAOUA ( [ SHAAMG BRI LVUTXULG | RU
XH SHAMG| DECRUD H WUDMICQ) \KSHARGDGHYHUWRANRY/ 3KDH  3KDH DQG3KDH FIQFDOMDYP D RAEHFRP SBIAMG
\KFFHWXE Z WO \VSHAIIHESHIRG RUDNIED7KH) ' $ Z LAODVSLFDD LOSHRWRHRUP RUHFIFDOMAR DAKUHFRP SIOFHZ W &3
DOG\WHLQADUM R WHFIQFDODU\KEP WG

( [ SHAMG3 URILDP VIRUBHIRXV& RQAURYY

7KH) ' $ LVDAWRUY HVRH SHEWMWHGYHBSP HOADQGUHYLEZ. R GHZ \KH.DSHANF SURSEVR DN XQP HAHHGLQWHWHDA HOWR
DVHIRXVRUM H\WWUHDMIQ) FRIGUWRD $ SIRSANEHYHBSP HVBUIRIUP P D TXOI\ |RURHRUP RIAR ) $VH SHAWGSIRIUP VIRU
VHIRXYFROBMRYY | DAWEN GHLI QDR EUHINKURKIK WHES, GALICDARY CRRHBLDAMS CESURYDD DG SURIMY UMY, GALICDIRQ

$Q SRGAWDEOMXEP MEG\RWH) ' $ |RUP DN LGFOAQ) XQEHUD) DWW WIANSRIUP P D BHHDILIE® I RURKHWSH/R
)" $ SIRIUP VIQMEHG\WRH SHAWGYHBRSP HQAQGUAYLHZ. XK DV BBHINKURXI K WHIEB. GALIQDINRQ SURIW WlH. DQGCFRHBLDMG
DSSIRYDD

$ ) DWUWAN' HUQWRY 7KHVERQRUR DSRGAWDEAMMP D HNXHKRH) ' $ \R G-I @OMWHSIROAWRUD\SHAIE
|QAFDIARQDYD) DA LN SURGFWRGEXUHAZ W RUDWMHI LA R WH, 1' & DQACDMSIRSAENDHHDILEGH RU) DT WIAN
GAUIDIRQL WH  DUHLQAMGHG\R WHDADVHIRXYRUA H WUHDAMIQ) FROEWNRQ DG CRIFIQFDCRUFIQFDCEDDGHP ROADM\RH
SRMINIOR DEGHNXGP AP HAFDOGHHE/I RAKHFRQAURY ) DA UIFN GHLI CDMRQDSSTHAR WHFRP ELQDNRQR \RHSURGEW
FOQECDM DG \WHVSHALLF LOAFDNRQI RUZ KUFK IWAYEHQ) WHAHS | QDEAWRQVR RKHUEHH LW \XAK D/AKH CELOW VR KDYHI DA
IQMIPMRY/Z MKRH) ' $ \WH)' $ PD LQUDMUYLZ R \HAIRQVR D) DX UIFN CESTFDNRQEH RHWHCSSIFDARQLY FRP SBM
DSURFHNNGRZ QDVURTIY UHMEY

$  YUHINMRAIK\WHES GAIDIRY 7RTXON\ | RAKHEWINKURIK WHES, GALICDIRY SIRGANDEGM/P XWEHIQMG-GW
WHDADVHURXVRU@ H WUHDMAQ) GVHDHRUFRQEMRQDQG SUHIP LD FOQFDCHYLGHIFHP XWAQE FDMWDAKAK SURGAWDEM/
PD GP ROMDMXEWIQMICLP SIRVHP HIWRQRHRUP RUHFIQFDED QI LFDQAGSROQNRYHUH LMY WHESIHY ) HDXUA/R
EUINAURIK WHES, GALIQDMRQLGFOCHIQMMYHI X EFHRQDQH | LAHMNGYHESP HOMURIUP - LQRMLYHLQYRYHP HOAR
\HQRUP DDIHYDQGH SHIHGFHGWET RQDSURIRARYH FRIDER DAYHDQGFRW GVASIIY UiH. DQGURIGY) WiV

$ SURIWUMEZ $ SURSENDQECMLYHDILEG RUSURINY BYLZ L WA-DVDVHIRXY FREAWRQDG Ll CSSURYHG (W RXGEEHD
\LJQU LFOQAP SURYHP HQAQWKHAD HIV RUH T HAVHHWR \WHWHDA HOAGDIGRIVRU
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SUYHQIRQFRP SUHG\R P DINHMG SURGAW | QDGAWR) \GHALLF WIMAY  SURYIMRQYSURYIGHI RUSURIW WY | RUYDURXVWSHY
R CSSIFDIRY/ )" $ DOP VARFRP SBIMIWUYEZ. R SURIW UYLHZ. CSSIFDARY/Z MMOQM] P ROMVD/RSSRHG\R P RQMVIRU
QLG UYL

+  $FHBLDMGOSSURDO) ' $ P D JUIQAFFHBLDMG CSSURYDOR DSURGFWDM-DVDVHURXY FROGMR)Y JHHDWM SIRYIGH/D
P HIQ.QI | XCOGYDQMIHRYHUDYDLOEGIWHISLHY DG KDYDQH | HANRQDVKUWRI DMHIGER QDAY UDRIED \HD \R SHIRD
FOQFDCEHH IMRURQ DQLQM.P HADMFIQFDCHIGSR QADDQEHP HDKUHG HOLDHAKDQ LUHYHWMEGIP RIGW RUP RVDIMW \KDAY
WDRIED ONHD R SUHARAQH | HAARQLUBMYHWME®GIP RIGW RUP RUDIM RURKHUFIQFDCEHH MWBN.GQ) LQR CFFRXQAKH
\FYHIMY UDUMY DG SHYDBGFHR \WHFRQEMNRQ DG WHDYDOEL MY RUGFN R COMIDAHWHDR HOV $ VDFROGURQR CESIRYDD
WH) ' $ PD UTTXUHWDAD\SRQRUR DGXJ) RUERBILFDOSIRGAWDEMUHFHYIQ) CAFHBUDMG DSSURYDOSHIRP DEHDOM
DQ5Z HIFRQURIB(E SRWAP DN FIQFDOMDY , QDGAMRY WH) ' $ FXUM® WXL/ DY DFRQGURQ! RUCFFHBLDAG CSSURYDD
SUH\KEP MRQR  SURP RIRDCP DMLY

1 RHR WHHH SHAWGSIRIUP VKD HWHWEELGY | RIDSSIRYDOEXVWH P D KHS H SHAWWHGYHBRSP HWRUDSSIRYDCBUR-HWY
R SIRGARNDEM

( PHIHA 8 \H$XKRI] DINRY/

7KH) ' $ KD/ARHDAKRUM R SHIP MWHXVHR XQDSSURYHG P HAFDOSURGAW! RIBZ Q) DGHMP LODNRQR DSXECF KHIW HP HIHR
33+(° B\ WHEHFUABY R + HIGX DQG+ XP DQ6HYEHY \WHS 6HAMEBY ~ DOGDG-FMDIROE \WHEHFUABLY \KDWALIRXP WIFHVH WY
VI LI WHDAKRU] DIRQR HP HIHR XVHR SDUMAXOUWSHVR P HAFDCSIRGEWR IASRG\WRWKH3+ (2 HWHGHRMEY KDYP OGH
WHUIDAOLMGHMP LCDIRQDIGGFDDIRY WH) ' $ P D IMKH( P HIHER 8 \HS$ XWWRU] DIRY/ RU( 8 $V | RAVGHAILE XQSSIRYHSP HAFDD
SURGFAWL WHIRTRZ 1) WEMARY FUMIDKDYHEHHQP HV  \WWHSDNRIHOWDAM\KH\KEMANR \WH3+ ( FDQFDXVHDVHURXVRUQH
WUDMIQ) FROEWRD  EDHGROWHVRBIN R \WHVAHQWNLE HYL.GHIFHDYDME®! WA U-DRIEGIVR EHIHYHWOAL WHSUIRGAWP D EH

HIHAYHLQSUYHMY RANHDY \KFK FROGURY DG L WHNJRZ QDG SRAQMICEHH IWR WHSIRGFWRXAE HIK \WHNIRZ QDG SRMMID
WAV DG \KHHLYQRDGHMXOM CBSURYHG DG DYCHDE®! DM CDAYHVR WHSURGEW

1 DD(8$ LVIUQMS MIHHDID Z LU OQLOH | HAKQADKHE HAUABY v GHROUDARQ\KDNALIXP WHCFH/H LWAMMM 1Q) \KH
DARRU DIRQR HP HIHA XVHR WHWSHR  SURGAEWDAMKHRAMHSIRGEA DSSIRVHGXQEHURHR ) $ VWIEWRICCSSURYID
SDAZDV 7KH(8$ DORP D EHUYR\HERUBYIVHGI RURKHUBDRY LGFOGQ) DI LQAQ) WDMKHFUMAIDI RAW MMOIRHDHR BQIHJ
P HARURKHUALLRXP WBGFHY/P DNHD UHYMRQ RUUHYRADINRQ CESURSUDMVR SURNANKH SXEQE KHIGK RV HAV

2Q) HELOWY WHEHAUMIY GHMPIGGWDAR29, WBUAHWVDSYXEDE KHDW HP HIHR \WDWDYDMI QI LFDQVERMMIOR
DN HACDIRDOHRXUNY ROWHKHDIN DQGVHRXUMY R 8 6 AMY HVOMQ) CEURDGOG MEHIXHQ® GHROUHGRQ0 DK WDV
AP WEGFH/H LWAR MU \WHDAKRU] DIRQR HP HIHR XVHR GXIVOQGERRIHCEROENVGUQ) WHE2 9, SOUEPLIF \KEWMRW
VRWHWLP VR \GHALLF ( 8 $ VDVIMK-GE \WH) ' $ 7 KHGHROUDARQKDYEHHQUHIHZ HE\RH WG\MURXIK 2 AREH

5HVHZ DAG$SSIRYDCR % $V

$ WHKP LQI \KFFHM XOFRP SBINRQR \WHUATXLUHG FOQFDOMAMY WHUAKXOVR \WWHSUH FIQEDOWHEH/ DG FOQFOOMOY DIRQ) Z LK
LQRP DARQUHIY \R\WHSURGEN/FKHP MY P DX CRMUQ) DG FRRY DG SURSRHGMEHI  CUHVKEP MKGVRWKH) © $ D/SOWR D
% $ UHTXHAMDY) CSSURYDOR P DNHAKHSURGAWRURHRUP RIHLQAFDIRYY ' DBP D ARP HIURP FRP S \GRQRUHGFIQFDOMDY
LQMIG-GRWAKH\D HIV DQGH I TR R DSIRGER/XHRUIRP DQ®P BHUR  DOMIDAYHVRXUAHY LFOGQ) VAH/LQUWDMGE
LOAHXM DALY 7RVXSSRIWP CUNAMY CESURYDOKHCDB\KEP (WGP XWAEH\A | LELHQAKQ TXOIMIY DG TXORMY VR HABEDK WH\D HIY SRMA
DQGSXUW R \KHIQMHAM DNRDCEIRGEMRWHVDIN DAMRQR WH) ' $ 7 KHIHHUANXUHG I RWHVKEP DWRQR DQ1' $ RU%W $ XQGHWH
SUAAUSIRY' WX 8\HU) HH$ FPAVRU3' 8)$ VAXEWIQMD IR PSB! IR < \MVISSIFDARQIHHLYVLSSK IPDMD  PLARY 06
WH\SRQRUR DQCBSURYHGY $ LV OBR \XEMAR DQDQQMCEURILP |HH PXUHQ® P RUH\KOD SHUSIRIWEP 7 KHHIHA/OH
WSLFOD COWVRG OO0 EXA HP SINRQ/DOGZ CYHYP D EHDYDOEGI XQEHURHYSQ AURXP \WEFH/

7KH) ' $ FROGAWDSHIP LD WYL R DOV $VZIKMGQ @ VR UFHSAGIQRP VIRHVSRORUR \WH WA DWRH) ' $

UFHSWR \WH\KEP DMIRQZ KHMHUDQ CESTFDIRQLYAK  LELHQ® FRP SBIMR SHIP WAEWEQMYHUYLEY , QWHHHQAKDY' $ GHMP LGV
WDADY $ CRVGRADNM \MY\WEQELG I L@MKHDS HXVHR) LB RU
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57) GHMP LDIRQWR\WHCBSIFIQN 7\ SIFDD DQ57) IRUDY $ Z L@EHEDHGRODEP [QMMBAYHLGRRP SBIMHN \IXFK D/FBOURP WWRQ
R LQRP DNRQRMRAIRY/R UNXUHGLQ RIP DIRD \AHILE LGFRP SBIMIHW \KFK D/RP IWRQR FUMFDIOEW LQ RIP DIRQRUDDOVHY
QHE-GWR HYDDOMVO HIV SXUMW DQGSRMEA. RUSURYIGH DGHNXOMAUHRIRQY| RUXVH RUCDGHNOMFRQMVSIHHIIIRY RURJDQ] DIRQR
L RUP DARQVKFK \KDAKEWEQRYHDQGP HIQQII XAWYHZ. LVSHFOGHS 7KH) ' $ P D BNXHXMGAURIOGQ RP DIRQUDAHADQCFR-B/D
% $ IRUILAQ , QWY HHIMKHISSTIFIDARDP XWAEHUAXEP IWHG Z [\ \WHDGAMRDCLQ RUP DINRY 7 KHUAXEP IWHG CESTFDNRQLY DOR
\VEMAMR UMEZ EHRMWH) ' $ CFRFBVIWRUI LAY

$ I WMH\XEP IWIRQLYCFRHBAG I RUILAQ) \WH) ' $ BHILQVDRLO G-BW\KEVBRAMHUAMEZ. R \MHDSSIFDARQ 8 QEHAWHIRIYDGG
SRIA/DIHG\RE WH) ' $ XQ3H3' 8)$ WH)' $ OPVIRUWYHY DGOAMRD  SHIFHOAR BQELG\KEP DMWRQVZ IMQWDP ROMVR
WHILOQ) DMDQG  SHFHOAR SURINY UMEZ \WKEP IWRQVZ MO P ROKVR \WHILOQ) GDM 7KHUAMEZ SIRFHWP D BHH \WG-GE
WH) ' $ | ROKUHHDGAWRID0P ROMVR FROUG-UGH. 1QRIP DIRQRU LOWHFDHR DROULLFDARQSURIGGE \KHOSSIFDQAR DEAHNID
RAMBQAQ) GHIAHA (GWIHGE WH) ' $ |RBZ Q) WHRIWIDOMXEP IWRD ' HAWWHHUAMEEZ JRIY IWYRXFRPPRIRY) ' $
UMHZ R D% $ WRH \WMIGEH RIGWH3' 8)$ JRDOEDM

YHRHIBSRMQI D% $ WH)' $ Z LOWSIFDED FROGANDSUH DSSURYDOQSHRANROR WHP D4 CAMUGQ) | CROMYI RAHQGE. SIRGEW
VR GHMIP LQHZ KHMHMHP DK CAMUG) SURFHWHYDOG | CRLOMA/FRP SO Z W* 0 3V 7KH) ' $ Z LOOGRATSSURYHWWH SUIRGEXQBIW LW
GHMP LGH/ARDAKHP D4 CRMUQ) SURFHWHY QG| CAOMNYDHLQFRP SIDGFHZ WP+ 0 3 UHNXALHP HW DG DEHNXOMR DAXUHFRQIMMN
SURGRIRQR WHSURGAVZ MM QUATXLHG\GHAL LFDARQY 7KH) ' $ DBRP D! IQSHRAKH\SRQRUDQGRGHRUP RUARDQ FODMDOMMAR
DAXUHFRP SIDQFHZ WW* &3 WHNXLHP HOW DG WHLQAI UMY R \WHFOQFDOEDBVKEP LIWG\RWH) * $

$GAWRDM WH)' $ PD WHHD% $ LFOQQ) CESIFDNRYY| RURYHIBIRGAWDEDM/Z KIFK SUAHIAL LEXOTXHIRY/R \OHV
RUHILFCR \RDQDGMRY FRP P IWRHIRUUAMEEZ. HYDODIRQ DG UHRP P HIEDIRQD/AR Z KHKHWH DSSTFDARQ\KRXTE EHCSSURHG DOG
XQEHZ KDAFRQBURYY 7\ SIFDD DQDGYMRY ARP P WWHLYDSOHOR LQE-BHIGHW] SHW LFOGQ) RIQADQYDGRMHNAHINIFH SHW
7KH)' $ VQRAERXQGE. \WHUHFRP P HIEDIROR DQOGYMRY FRP P LWH EXWWRQUGHWAXAK WFRP P HIEDARQYZ KHOP DNQY [LGTD
GAMRY/RQOSSIRYDD7KH) * $ DORP D UTXLUHVXEP WMRQR DUMN HYDDDMRQDQGP MIDMRQWDAD\ RS (0 6 L IMEHMIP LOAAKDAD
5( 0 6 VQHHRDY \RHIXUHWDAKHEHH LWR \WWHSURGENRE H.J K LWUMY DGR DAKUHWHD HXVHR WHELREILFDOSURGEW, | WH
)" $ FRFOGYD5( 0 6 LVGHES WHVSRORUR WHY $ P XWAXEP MDSURSRHES ( 0 6 DIGWKH) ' $ Z LARATSSIRYHWHYY $ Z KR
D5(0 6

7KH)' $ UMEZVDY% $ \RGHMP LCH [P RY RKHAQIVZ KHKHWHSURGANAD H SXUHDQE SRMNDQGZ KHKHHI CAOW 1O
Z KIFK WP DX CRMUHG SURFHAHG SOANHG RUKHIS P HAVMBEDB/ G GHEVR DAXUHWH SURGA FROMKHG\D HIV SXUMY DOGSRMA
7 KHOBSURYDOSURAHWLVGIIW DOGR\MOGL LEXOVOGEWH) * $ P D UHXVHWRCBSURYHDYY $ Ll \WHCSSTFLEGI I XA FUMAIDDUHGRWY
\DM/LHGRUP D UHTXULH DBAMNR ORI FOCRURKHUGDIB DG LG RIP DARD $ 1\WMUHYDOXDMY \WHCESTFDANRQ DG DIHDMGLQ RP DIRQ
LFOGQ) WHDGYMRY FRP P MWHUHRP P HIEDIRQY Ll D) DOGLOQSHRNRQUERWR P 04 CRXUCY | CAONA DG FOQFDOMODMY WH
)" $ PD IMKXHHWHUDD DSSURYDOBIWURUD & RP SBWMS HERQH/ HWU RUBS /

$ QUBSIRYDOBIWUDAKRU] H/FRP P HIADCP DM R \WHSURGENZ W \SHALLE SUWAUALQY) LQRIP DNRQIRASHALLF LQBFDIRYY $
&5/ |QAFDMAKDARHUMEYZ R FOIR \WHOSSTFDARQLY FRP SN DG WHISSIFDARQZ LORAEHISSIRYHGLOIWSUIHHONRP $ &5/
JHHD® RAECH/ARHGH LFHAH/IQWHVKEP MRQOGGP D BNXUH\XEWSQIMDCDGAMRDOMY RUQRP DMRQLQRGHUIRUWH) * $ W
UHFRMGHHDSSIFDARY 7KH&S5/ P D UHMXUUHDEAWRDOROIQFOCRURKHUGDS DEAMRDOSYRICBKDH  FIQEIDMODY QG RURKH
\LJ QU LFOQABGG WP H FRQMP LQJ XL HOVUHIDAG\R FOQFCOMDY SUH FOQFDOWMAHY RUP DQACRMUQ) || D&S5/ LVIWKHG \WH
DSSTFIQAP D HWHUUAXEP WWHY4 $ DEGAMQ) DEDKHGH LAHAHYIGHONHGLQWHGIWURLZ WALY. \WHOSSTEDARY , | D0GZ KHOWRH
GH IAHAHYKDYHEHHQDEAMA-G\R\WH) - $ TADM CRIRQLQDUAKEP IMIRQR WHYY $ \WH) ' $ Z LOMXHOQDSSURYDODIWU 7KH) * $
KDVFRP P WWGVR UYLHZ L) DOGORAMY RY  SHIFHQAR \WAK UAEP MWMRQVLQUASRQHWR DQIMKHGES / LQHWHNERRUM] P RQKY
G-8HEQ ROWHWSHR LG RIP DNRQLGFOGHS ( YHQZ LW WH\XEP WWRQR MY DEAMRDAQ RIP DIRQ KRZ HYHUWH) ' $ XAIP DAD P D)
GHAGHWDAHDSSTFDARQ GRHVGRADRA \WHUHI XY FUMMIDI RUCSSURYDD

,| DSURGARNHHYH/P DINHMY CSSIRYDOURP WH) ' $  \WHESSURYDOY QP WG \R\WHFRQEWRQVR X\VH HI - SDIHAERSXDINRQ
LQAMIRY GAAIEGIQWH) ' $ DSSRYMHGOEHIY) ) XWHJ G-8HAQ) ROWH\SHAILF UMV \REH
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DEGHAMG WH) ' $ P D BIXUHWDNRQMIGEFDIRYY Z DIQIVRUSIHDMRYY EHIGFOGHE LQWHSIRGANDEHIG  UHTXLUH\KDY/ERIY
DBSURYDOMDY (FOQQ) 3KDH  FIQFCOMDY EHFRQGARG VR XUKHUDAHN DSURGEMAD HIV D MUCSSURYDD UANUH\MNGY) DG
\KYHADFHSURIUP VAR P RARUMWHSIRGANNMUIFRP P HADT] DARQRULP SRHRKMHUFRGAMRYY LFOEQ) GMMEXNRQ DG XVHUMANRDY
RURKNHUUMN P DQDJ HP HWP HFKDQVWP VXQEHUDS (0 6 Z KIFK FOQP DAIDID O HAVWHSRAQICP DNADQGSUR WM R \WHSURGEN7 KH
)" $ PO SUYHQARITE IWXUKHUP DUNAMY) R DSIRGANEDHGROWHUAKOVR SRWAP DN WD RAKYHADGFHSRIEP V $ [\WU
DBSURYDOVRP HWSHVR KD HVRWHDSSURYHG SIRGAWKK D/DEAQ) GHZ LGEFDIRYY P 0N CRMUGQ) AKOQ)HY/DQG DEAWR DODEHI
FOLP V DUH\KEMAAR | XUKHAMANY) UL HQVDQG) ' $ UYL DQGLBSURYED

5HHHFH3 URGRN [ FOMYW I RUYRERILFDCB URGFW

: LWMDSSIRDOR D% $  DELRBILFDCSURGAWYCFHQHGIRUP DM B\ )' $ DOGWHSIRGAW D EHHONBG\R FHVEQWSH/R
P DNHADQGEBH FOMYW EDUY ) ' $ 1URP DBSURYLQ) FRP SHINY SURGFWI RUFHMEQSHIRG/R WP H ) RUH CP SBf LQO DK WH
3DMY/BUIRMANRQDOGS || RECEBI&DHS FWZ DVHIRMGLQWHS QMG 6\BIA DG LFOGHE WHYARBILEY 3UFHERP SHIMRODS, QRYDIRQ
$PR RANHYBE,$ 7TKHYB&,$ TP HIG-G\WH3+6$ \RFU-DMOQIEEUHYLDMS CSSURYDCEDAZ D | RUELRBILFDCBURGAWWKDATLA
BERVP LOMWR RUQMADIHERZ WD) $ CFHHGERBILFDOH HHFHSIRGEWR M WH) ' $ KDVISSURHG\HYHIDCERVP LD/
DGO WH)' $ DSSIRYHGWHI LWANQMADIHEBERRIE 7KH) ' $ KDVOOR IMXHG\HHIOI X EFHERHP HOVRAEAQ) W
DBSURTFK VR UMMEZ 1Y DG OSSRV ELRVEP LOWY DG QMDY HEMIERBILEY

8 QGHMHYB&,$ DP DI CAMBUP D \XEP IWDQCBSIFDARDI RUDSURGFAKDAYE EIRP LMWK R LQMKDQIHEGIZ W D
SUMRA® CESIRYHG ERBIIFIOSIRGENRLE UH HHIFHSUIRGAW ) RWH) - $ \RDSSURYHDELRVP LOUSUIRGAMWP XUWVLQG\WDARHHDHGR
FOQFDI P HIQQI XORL HHEFHYEHE HHOWHUH HIHFH SURSANDQGE WHSURSRHG ELRVP LOUSIRGENQWMP VR VOIHIV SXUMY DOGSRMA
) RAKH) ' $ \R CBSURYH DQLQMADY HEG ERRILFDCSIRGAMMHIIHER. P XWVLQG\WDAKH ELRBILFDOCSURGANY ELRVP LOUWRWH
U4 HHFHSURGFWFDQEHH SHAMGWR SURGKFHWMH\EP HRIQFDOUHXOVDWH UH HIHIFH SURGANDNG? | RUDELRBILEDCEURGRNDAY
D LQWMHGP RIHWOQRFHWR DQLQAYLGOOWHUMI LOWP VR VO HIV RUGP LOMHGHILFDR. R DOMODAMY RAZ WKIQ) EHEHOXHR
WH ELRER LFDOSURGPNDQGWH UH HIHIFH SURGENY QRATU-DADOWHUMIR XMQ) WWHUH HIHIFHSURGKRZ WRXVNKFK DM EDIRORU
ZLRK 8 SROCFHOXMHE WH)' $ DQLQMADYHEGIERIP LOUP D EHVKEWMMAG | RARHUH HIHTFHSURGFAZ NRXWHLOMYHINRO
R \WHKHDGNFOUHSURYGHUZ KR SUAAUEHGWHUH HIHIFH SURSEADENRXI K WHEMMMEELON R GXJ DG ERBVILFOCSUIRGANV DM
GHMP LGHE DAWHWBMGYHD

7 KHELRVP LOWCSSOFOQA HHIDED P XWAEHP ROMDMWDAH SURGAWY ERVP [MUEDHGROGDI URP DDOWIDWNAHAKRZ [Q) KDV
WHERVP LOUSIRGANYKLIK® MP LR \KHUH HIHIPHSURGEMDDI URP DQP DOWMAHY LFOGQ) \W LAW DOGAWIRP RHRUP RH
FOQFOOXMAHR G-P ROMDM\O HIV SXUMY DQGSRMP LORHRUP RUHCSSURSUDMARQAUMRQ/R XVHI RUZ KLEK \WHUH HHOPHSURGEM
DSSIRYHG 7KH) ' $ KRZHHUP D ZOYHDQ R \WHH@BUANXUP HWXSRQDI LOAQ) WDAKHADDOHE XQUHHADY * |, QDEAMRY \WH
DESTFIQNP XWYKRZ \KDAKH ELRVP LOUDQG UH HHIPHSUIRGAENKDYHWH\LP HP HKOQMW R CRRQ! RAKHISSUIRYHG FRAMWRQ/R X\VH
URAMR DEP LQVADARY CRVD) H DG VAHIW DG \WHSURGANRY! CRAWN P XWAP HAAKEOEDLE/ GHLI GHE VR DRKUASIRSEND HIV SXUM DG
SRMA

,QWH8 6 DUHHHFHERBRIIFDOSIRGAEWVIWDMS  \ HOWR H FOMYW IURP WHWP HR 1LWNERHQUXUHR - WH SURGANVDG WH I LIV
DESURYHS LOMKDQ HEEGI HRBRI LFDCEIRGANWZ LOEHI WDQMS DQH FOMYLW SHIRGR XS W RCH\ HOUDAMULWY | LXARP P HAD® P DINHAMG

7KH) ' $ Z LOGRAIFAHBWIQ CSSTFDARY| RUDELRVP LOURULQM KD HIEGISURGAQM RXU HILYDVMAKHEDMR | LMEFHQXUBHR WH
UH HHFHSIRGRW

7KHYB&,$ LVFRP SB  DOGWHHKDYHEHHD YDURXY GI VDAYHSIRSROW\R FKOQ HFHMEQDSHRAVR \WHYB&,$  $ VDUAXKOWKH
XQP DMLP SCRMP SBP HBINRQDQGP HIQQ) R DSHAWR \WHYB&, $ CUHVKEMAMR LI QI LFEDQYKGRHARQN

2 (BKDQ K HLIQDIWRQDQG( [ FOMYLW

2 (SKODAXI GHLICDIRQLQWHS QWG EVIIALY GALI GHEAR HFRXUD HVERQR YR GHYHES SURGENVIQMG-GI RAWDR HVR WD
AVFDH/RUFRQEBURY/ , QWHS QWGEVIA DUDHAVDHRUFREWROL MEMRLIO GH LGHS DY DFRGEMWRQWDATH HAWI HZ HAKDQ
| QAYIGOVIQWHS QWMGEVBM/RAKDAD HAVP RUHWDD | GAYIGOVLQWHS QUNMG6VBM/DQG | RUZ KK WHHLY QR UDRIE®!
H SHABMRQWDAKHFRWIR GYHBSIQ) DQGP DNGQ) DYDOEGIWHGEX] | RAKHAMDHRUFRIAWR)Z LOEHUWHFRYHIGI P \DBVR WH

SIRGENQWHS QUNGE\TIA
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2 \BKORGEXI GAMI@DIRQP D TXON!\ DFRP S | RUFHMBIQW FUHAWDQGP DUNHA FOMYLW | RAVAYHO\ HOWYI RTRZ 1) \WHEDMR \KH
SURGAAYP CUNHAY DSSURYDOL JUIQMGE\ \WH) ' $ $ QUSSIFDARY! RUGHLI QDR DV DQRSKOQ SRGAWDQEHP DEHIQ WP HSURMR\KH
IO R DQCSSIFDARDI RUCSSURYIOR P DMHMHSIRGENS SIRGAMDMKDY BFHYHERSKIQGEX] GAMICDIROP XWIRWURIK \WHUAEY
DG CBSURYDOSURAHWANHD). RMHUSIRGEW

$ \GRORIP D BINHARSKOAX] GAMIDIROR DSIHRA® XIBSRYHESIRGANRUIGH. RSKOQLIQAFDIRYI RUDQODHG P DM
SURSFAW, QOEAWRY DVSRORUR DSIRGAMDARIHZ VHWH\CP HGX) D/OQDIHIG DSSIRYHSREKORAX] P D \HHN DQGRABIQRISKID
AXI G DNRQI RAMHVEHNXHABRGFWRAH\OP HUDHAMWDHRUFRGEMROL WD SUAHAD STXMEBIK\ SR KDV SIRGAV
P D EHRIQFDD \KSHIRMRWHILIWEXI 0 RMWOQRHVSRORUP D WFHYHRSKIQGX) G QDIRQI ROWHVEP HGXJ | RAWH\EP HUDH
AVDHRIFRQGURY BXWIFK \GRQRM-HNQ) RISKIDGXI GMIDIROP XWVLBIDFRP SBIMUHNXHWRUGHLI QDIRY

| DSURGAVZ WK RISKOQGXI GHMIDNRQUHFHYHAKHI LUKY ' $ DSSURYDO RAWHUIHAV-DHRUIFRQGURQI RUZ KIFK WKDKEK
GMIDIRY \WHSIRGANHHIWM Z [AHFHYHRSKOQGX) H FOMYW 2 WBKDQGXI H FOMYWW P HIQAKDAMH) * $ PD GRAZSSIRYH
DRKHASRQRUP DN DSSIFDARQ| RAHVEP HAX) | RAKH\VOP HQVHDHRUFRQAMRQ! RAAYH\ HILY H A-BNQFHMIQP WG
ALURYP IR

7KHSHIRGR H FOMYLW EHILQVROWHGDMWDVWHP DUNHNY DSSTIFDARQLYOSSIRYHGE, WH) ' $ 2 (BKDQGXI H FOMYLW Z LARW
ECUDSSURYOCR . DGRMHUSURGAMKQE-URHMBQ AL WIFHY LFOEQ) Ll WHFRP SO Z W RSKDQGXI H FOMYLW LV QRATEGIR P HW
P DINHAG-P DG RANH\VXEVHNXHNBURGAMDAY RKHZ MHFRQUGHHEWHVIP HEXJ | RAWHVIP HAVFDHRIFRIBURQMKRZ QR EH
FOQFDID \KSHIRAMR WHDSSURYHE SIRSEWEDHERQJWDMHI LFCR. RAMIHV RUSIRYLAQ) DP ENUFRQUEXNRQVR SDNHWDUH
$ GAMRDID \WHWEMMUHTXLUAARDAD\SRORUP XWEHP ROMDMFOQFDOXSHIRIW QR EHMR UFHYHRSKDQAX) H FOMYLW | RUD
SURGAAKDAY FROUGHIHGWH\EP HGX) D/DSUHRA® D5SURYHE SURSFWRUMH\LP HUHAWDHRUFRQAWRD

3DMNVHP 5 HXRIDINRQDQG( [ \WWMRQ

, QWHS QWE6\VBMY DSDAQWADIP 1Y DG ERBIIFIOSIRGAEMWP HMRGR XVHRUWP HARGR P DX DFMUHP D EHHIJLE®I RUD
TP WG SDAAMP H \MMRQXQGHMH+ DR : [ P DQ$ PAZ KLFK SHP WD SDMIW \MMRQR XS \RILYH\ HDW/I RUSDAMAMP QNG
SIRGANGYHBSP HONIGE) ' $ UHIXDRY UMEZ $ WP LQ) JUIQNR WHSDMWRUZ KLEK WHH WMRQLYVARXI KWKH BMRDMRQ SHIRG I RU
DSDAMWRYHIQ) DSIRGFNVWSLIFDID RIHKDD \WHWP HERZ HHOWHH | HRAVHEMR WH, 1' LORIQ) KXP DQEHQIVOQGWHKEP WRD
MR WHY $ SOVWHWP HEHE HQWHKEP MWRQGDMR WHY $ DQG\KHXEP DAMCESURYDOGM 3DAAMP UWRUDNRQFOQIRAEH
XHGWRH \WGWHUP DQQ) WP R DSDMYSDMDVRICR  \ HDOW/I URP \WH SURGAWK/DSSURYDODMLOWHS QUWGEVBM/ 2 QD RHSDMV
DBSIFCEGIVR DO CSSURYHGE SURGENHDI LEGH I RAKHH \WMRQ DG \KHCESTFDARO! RAWHH \WMRQP XWEH\KEP WG SURARWKH

H SWDAROR \WWHSDMIVRUZ KLIFK H \MMRQIARXIKAG SDMMKDAFRYHY P XEMBBISURGKFWI RUZ KLEK CESURYDOMARXIKWAQRQ® EH

H \WIEHGLOFRQGHRANROZ W RHR \WHIBSURYDY 7KHS 6372 UHYLHZ VDQGCSSURYHVWHCESIFDARYI RUDQ. SDMMWMP H \MMRQLQ
FROXEBNROZ WNWH) * $

3 RWADSSURYDCE HIXLUHP HQV

) RTRZ LQ) CBSURYOCR DQHZ SURGAMAHP DX CAMUHUDG\KHCSSURYHG SURGANILHVKENMAMR SHYDUYH DQG FRQMAQ) HIXDIRQE
WH)' $ JRHOQQ [PRY RMHMQIV P RARIQ) DOGUHFRENHEQ) RN WERWY R DEHYHH SHIHFH/Z W \KHSIRGANG
SIRGABIREGP VIRWH) ' $  SURSAEVWNIP SO DOGAVMEXNRY P 04 CRMUQ) DG SURP RIRQDOGIGYHMNQ) $ GRRXIK SK MADQV/P D
SUARIEH®I DD DYDOEBISIRGEN| RUXDSSIRYHG XVHYRUSDMHBRSXOIRY LH 2RI @EHOOH/ P DM DRMHYP D GRAP DINHARU
SURP RM\KFK XV 7KH) ' $ DQGRM-UDIHIAHYDRAYHD HY RFHWH@OY VDG U XDIR/SURAEMG) WHSURP RIRQR R @EHOX\HY DQGD
FRP S0 \WDAWYI RXQG\R KDYHLP SURSH® SURP RMGR| @EHDAHVP D EHVEMANR LI QI LFDQAITEL QW

6SHALLFDD LI DFRP SIQ VI RXQGWR KDYHSURP RAGR | @EHDXHY IWP D EHFRP H\KEMPAR DOMHYHSXECE UHDNRQ/ DG
D LQVADYHOQGMAFRDCHI RAP HOAB \KH) ' $ \WH' HEDWW HOAR - XWFH ROWH2 [1LIFHR \WH, QS-RRU* HHIDCR WH' HBOWY HOMR
+ HOGN DG+ XP DQGHYLFHY DV/Z HOD/ B DANRUMEY 7 KLY FRXGS\MEMANDFRP SDQ VR DUDQIHR SHIOGNA/AKDNFRX TS KDYHDMUI QU LFDQW
FRP P HADOP SIPMQFOXAQ) AYIODQGRUP (DO LGH/DQG DI WP HOMKDAP DMUDID WAMAMHZ D DFRP ST SURP RMRUGMMEXM/
AXJ SIRGAN 7 KHI HEHDOIRYHIP HYADY GHG @ HAYLCDE FUP LQDO LGHY/ DI OQUWRP SIQHY | RUDEBIHGLP SURSHUSURP RIRQDQGKDY

DOR UHDXHMG\RDAFRP SDQHYHRMILQR FRQUHNGHRUHHY RUSHIP DHQAGMGRNRQYXQEHUZ KIFK \GHALHG SURP RIRDCFRQGENY FKDQIHG
RUPQEGEG
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) XOMHU UL WHHDHOQ P RAFDIRQAR WHSIRGAMGFOGQ) FKOQHY/IQIGEFDIRYY GEHIQ) RUP 0N CRMUGQ) SURFHXHVRU
| CAOMY WHISSIFDQAP D EHUIXUG\R\KEP IWDQGRENQ) ' $ CBSURYOCR DG % $ RUDYY $ \KSSBP HQWZ KIFK P D BIXLHWH
DBSTFDQ/MR GHYHES DEAWR DO RUFRIGANICAWR DOSUH FIQFDOWMAHY/ DG FIQFDOMDY 7KH) ' $ P D DOR SOFHRKHUFRGURY/
RQCBSURYDYLGFOGQ) WHUATXLUHP HQVRUDS ( 0 6 R DAXUHWHVD HXVHR WHSUIRSPAZ KIEK P D UHTXULH\KEWBQICFRP P WY HOAR
UARXUFH/ SRUMDSSURYDOR HQKUHFRP SIOFH $ 5( 0 6 FRXGBLGFOGHP HAFDIRQJIXGH SK\ MIFDQFRP P XQFDIRQSTIVRUHBP HOM\R
DRKUHVE HXVH KK DV UAKURAG GMMBXMRP HXRGY SDIHOASD -/ DOGRKHUUMIP LQP 1] DIRQWRY $Q R WHHIP MIMRY/RQ
DSSURYDCRUP DUNHIM) FRXTS UMMPVARHFRP P HIADCEURP RIRD GMMBXMRY SIHAUSIRORUAVSHMQ) R SIRGAEN 3URGANSSIRYDNP D
EHZ WALLY QI RUQRQ FRP SIDFHZ WK W XD \WBEDB/RULL SUREGP VRAFXUI RTBZ LQ) LQUWICP DU

,QDEAURY )" $ UHIX@ANRQY UHTXLUHKDWELRER] LFDOSURGAEWEHP DX CRMUHGLQVGHAL LF CBSURYHS | CFLOWAY DG LQ CFFREFHZ W
F* 0 3V 7KHP* 0 3 UIXOMRQ/LGFOGHUANXLIP HOVUHDAGY \WRRJIDQ] DIRQR SHYRQQGHO EXARQIVOGG| CRAOMY HIXLSP HIWFRQWRCR
FRP SRHWVOQGGXI SURSEWRQELGHY DG FERAKUA SURGRNRQ QG SURFHW FROIRY SCANDILGY DG @EHIY FROMRY KRUQ) DG
AVMEXNR) OERDRY FRORY UHFRLG/ DG WHER WG WMOHE RAODIHG SURGAW 7 KHP DX CRMUGY | CRAOMAY| RURKUSURGEW
FOQEGDMYP XVAWP HNF 0 3 BN HWDQG\DIY\ \WH) ' $ RUFRP SOUIEGH| RULIQUHIXDMRY DANRIMIAA VDI CAMRQEH RMDQ
SURGAWY/DSSURYHG DQG RXUFRP P HIFADCBURGKANFOQEHP DX CRMUHS

: HUD DOGH SHAAR FROMXHR UHD  RQWLLG SDMIAVAR SURGEH FRIQFDO DGG LQWHIXMUH FRP P HIADO \KSSTH/R RAUSUIRGEAW
FOQACDMIQIFFREDFHZ WP 0 3 UHIXDNRYY 7KHHP DX CRXUAYP XWWRP SO Z WP 0 3 BIXDIRYY LFXAQ) WU HOVIRU
TXDOU FRQURCDQG TXOMWV DAXUIGRH WHP DIQMIGHR UHFRLB/D0G GRAXP HBANRQ DQG\WWHREM DARQWR LQYHXN DM DG FRUHAADQ
GMDIRY/IRP P+ 0 3 0 DX CRMUHY DG RMHHQMELOYRYHGLOWHP DX CAMMH DG AMMEXWNROR CESURYHG GXIVRUBLRBULEVOH
UIXLHG\R B IMMARHURKBEQKP HOVZ WWKH) * $ DO FHYBIQ\WIMDI HGFLHY DQG DUH\KEMPWR SHIRAF XQORXAHGLOSHRIRVE WH
)" $ DOGAHMIQWEMDIHIFHYI RUFRP SIOFHZ WP 0 3 DOGRKM-UQY V $ FFRAQIO P DA CAMMYP XWWRQMXHWR H SHIGWP H
PRH DOGHIRWOWHDBDR SIRGAIRDZE TXOIY FROAMRORP DQUQP 0 3 FRP SIOFH , QSHRRYVE WH) ' $ DUGRM-UUBIXDRY
DIHFAHPD LGN FRP SIOGFHLWKH/ DNCAOM\KDAP D GVXSWBIRGAIRQ RUGMUEXIRO RUBNXLHVEWBQAOUHARXUFH/AR FRUHW
, QDEAURY WHAVRYHY R FROGURQAKDMRDMWHHXGY LFOGQ) | DOUHRFRIRP R 0 3V FRXG UAXONQHI RUHP HOWTRIRDY
DIGWHAVRYHY R SUREGP VVZ W DSURGFNINMUICSSURYDCP D UAKOVQUAMEIRQYRQD SURGAEWP DX CAMMU RUKRGHUR DQCBSURYHG
% $ LFOAQ YROQMY UFDODIGUHXDRY \DERIRY/DVGAFIBHGEHBZ

7KH)' $ PD Z\WGIY C5SURYDOL FRP SIOGRHZ W BHIX@RY WML HOWDQG WEEGY LY R DQEIGHSRULL SIREGP VRAFXU
DAMWHSURGAEWSTAHWHP DINHA DMIGVRYHY R SUMRAM XQNGRZ QSUREGP VVZ W DSIRGAMGFOGQ) DEHIHHHIVR
XCOQMSDAGVHYHINY RUIWTXHIR RUZ WP DX CRMUQ) SURFHXHY RUIDIOUHVR FRP SO Z LW B XDRY BT HOV P D UAXOWD
P DAY UYIMRQAR\WHDSSIRYHG @EHIY) R DEGGHZ. \DHHIV LG RP DIRY 1P SRUMRQR SRIP DUNHNFIQ FDOMDNY UHTXULHP HIAR DIHN

QZ \DHV UMVRUP SRIROR GMUBXMRQRURKHUAXURNRQYXQE-UDS ( 0 6 SIRILP 2 \MHUSRMIINICFRQHDHFH/IGFOCH [P RY
RMHAMQIV
$ UMMANRQ/RQWHP DM RUP DX CRMUQY R \KHSUIRGENFRP SBIMZ WALY DOR WHSIRSEWURP \WHP DUNHARUSUIRGEW
WO
$ \DHVOBW ' HU+ HDSKFOUH3 URYLGHUGINY SUANUHBDHYRURKHUFRP P XQFDIRQYFRQEIQQ) Z DLQIVRURKHAMI HV
LQRP DARQLCERDSIRGEW

+ P DYDAGP RAIDIRQR SIRP RIRICP DMIDYDQGOEHIQ DQGMKOFHR FRUHRMYHIQRP DIRQ
t QY Z DOQ) GWHLY XQNBGGWHLY RIRKM-UHD RUAHP HAHIWG GINLY RUFOQFDCKRI/RQ SRIMEESURYDCFIQ FOOMDY

T UIXOR WH) ' $ VROSSIRYHSHEQ 1' $ Vo $ VRUKSSBP HOMRDSSIRHGL ' $ V94 $V RAVKGHMRQRUHYRFDIROR
SIRGANBSIRYDY

T SRGAWH] XUHRUGHAQIRY RUBH X\OOR SHP WHHLP SRWRH SRVYR SUIRGEW
t LOMQRAIRQVRUWHLP SRIMRQR AYICRURUP L(DOSHIGNWY 006
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$ FROHNGFUHY FRERIDMIQM UMY DIWHP HOV GHEDWP HWRUH FOMRQI URP | HEHIDOKHDBY FOUHSURIUZP V RUP DQEDMS
P RAILFDIROR SURP RIRIICP DMIDY DG OEHIY DOGWHIMKOFHR FRUHRMYHIQRP DIRQ

, QDEAURY WHAWIBAROR SUARUSWRSKOLP CRHANDOSIRGEN VA KEMAAR WH3UAAUSIRY' (XJ 0 DNHNY $ PARUS' 0 $
Z KIFK U XD/ WHEMMEXWROR \CP SBVDAKHI HHDOBYHDOG\VHVP LQP XP \WWHEDB/| ROWH U MADARQ DG B XDMROR GXJ
AVMEXRLYE, WHWEMY $ GRNRDD WH' X 6XSSO &KOQBHXUMWS FARU 686%  LP SRFVUHIXLIP HWUHIAMG\R LGH 1Q) DG
WEAQ) FHVBIQSUAFUSIRQ SURGANV GMMEXMELOWHS QUGE\BIM/ LFOAQ) P RINERRI LFOCBIRGFW

2\WHJ8 6 + HXAKFDUH/ Oz VDQG5 I XOWRYY

, QWHS QWGEE6VBIMY HLRSKDUP CAHXWADCP DX CRMUHY DG WHUSURGARNV DUH \EMRAR H WLYH UHIXONRQ DAKH | HGHIDCDG WM
GYHO\XFK DV @Y. VIQMIG-GWR SURYHQWUDKG DG CEXVHIQWHKHDIKFDUHIQGAMY 7 KRHQ@Y V \VRP HR Z KIFK DBSO RQD \RDSSURYHG
SIRGFW LCFOGH

$  |HHDODOHRDP V | DOHWERP HOVDOGAYICP RGHEY SHDIW/@Y VSURKEMY [P RY RAHAMQIV D) SHIRQIURP
NIZ LQIO SUAHONY RUFDAQ) \R EHSUAHMG DI DOHFDP 1RUSD P HWR JRYHIP HONVXQB/RUINRZ LQI® PINQ) RU
FDMQ) VR EHP DGH DI DOHWEBAP HYWRJHADI DOHFDIP SOG

$  IHHDOKHGNFOHSIRIUP DQVNENEDAN@Y. Z KIFK SURAEIW [P RY RMHAMQIV SHIRY/IURP RIHIQ \RIAMYY WHAHYIQ) RJ
SRMAQ) UP XHDIRQ GUHA® RUQAAD® R LQSFHHWHAMHUH HIDOR DQLOAYLGO0 RU RMHSXUAKDIQ) RORGHIQI R D
JRRGRUVHIYLFHI RUZ KLFK SD P HWP D EHP DEHXQEHU HH.DOKHIGKFOUWHSURIUZP VAKFK DV0 HAFDUWHDQGO HAFDG

$ WHIHGHIDOF HOON, QXUDGFH3RUELOW DQG$ FARXQEELON $ PR RJ+,35$ ZKK LQDEEAWRQWRSUYIR SIRMANRY/
DSSIFCEGIVR KHIGKFOUHSURVGHY DG RKHUHQMEY SURKLEWH HRXMY DVAKHP HVRGH UG D). KHIGMFDHEHH WBIRIUP RU
P DN | DSHWEIAP HOVUADAY \R KHOGKFOUHP DALY

i)' &$ ZKKIP RY RHMWQIV WIR® WHIXDM/P DN SURKIBWP DX CRXUHY/1URP P DINHMY) VXRK SURGEW SUR MR
DSSIRYDCRUIRUR T QBHOXVH DG UH XMWY \WHGWMEXWWROR \VOP SBY

t  IHEHDODY VAKDANXULHSKOUP CRHANDCP D4 CRMUHY/ VR UH-SRIWAHEQ FOBXOAG SURGAVBUFHAR WKHJI RYHOP HOARUSURYLCH
AHMEQ GVARXQIVRUU-EDMAR JRYH.P HOADAKRUIMA/RUSLIYDMHQM¥Y R\MODYDARQBWROR UHP EXVHP HYMQEHIRYHIP HQW
KHIGKMFDHSURIUP V

t  IHGHDOMQSOHA QF Z KIFK WXL SKOUP CRHANDOARP SOQHAR U-SRWAHIBQSD P HWR KHDGMFDUHSURNGHY

T WEMOZ VDG U XDIRQY DRI RVARWHIERYH DG

t Q7 VDQGUIXOIRY/SIRAEMY EUEHY DOGFRUXSWROVKFK DAKH) &3%  Z KIFK [P RY RKHMMQIV SIRKIAWS 6 FRP SDQH/
DOGWHUHP SBR H/DQGDIHOVIURP DARR LQ) SURP IMQ) RIHIQ) RUSIRMAQ) AUHA® RUQALHAE® FRUXSWRULP SIRSHJ
SD P HQVRUDQ WLQ) HOHR YOOHWR | RIIQJIRYHIP HAR I LHDY HP SB HAVR SXECE LOMCDIRGDOR. 0Q) DARQ/RUIRIAIQ
JRYHIP HARZ GH3RUDH LODMG HM¥Y FOQAM/| RUI RMIQSYXETF RN LIFH D51 RIIQSRIMFIOSIMEVRUR | DY WHIR

9 IRDIRY/R WHH@OZ VOHSXQWKIEGIE FUP L(DODQGRUAYIOORAIRY LFXAQ) LOVRP HIQABGRHY H FOMRQIURP SDMASDIROLO
| HGH.DCDQG \WIMKHHDBK FOUHSURIUP V \WFK DV0 HAFDWMDQG0 HAFOG ( QUXUQ) FRP SIOCRHIVMP HFRQMKP L) DOGFRWE

61P LOUKHIGKNFOH@Y \VDQG B XOIRY/H, IMAQWH( XURSHIDS QRQ WH? (8~ DOGRM-UMUMARNRY/ LFOXAQ) UERWY
U HOVGHBLAXY LQMIRNRQYZ 1\ DQGSD: P HOMR KHIGNFOUHSURYLGHY DG @Y VIRYHQQ) \WHSUYIR DOGVHRXUMY R SHIRID
LARP DIRQ
86 3UYA /¥

,QWHS 6 WHHDUHQ®P HIRXVWIMMDQG | H3H.DODY VDG U XAOMRQY JRYHQQ) WHVHRXUW DOGSUYIR. R SHIRDOQRP DIRD
$ GAWRDD \WBMDQG! HEH DO XDRYKDHEIXQWR SD. P RUHDMMQINRQ\R FRP SOV OB SURFHMCQ) CRAMEY
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$ VWKHWBMGYHO @ VUHTNXUHFRP SDQHAR\D HIXOUG SHIRIDOLQ RIP DINRQ DOGINH CRNRQLOWHHYHONR DADWEHFK HJ
R\ 1Q JRYHIP HOBCDAKRIMHY DG CDDNVEMAN  6\BIMDNRLCH VI HHDCKDYHEHHQ CRAYHLOXMQ) WHUFRQMP HISURARNRQ DARRUIW
VR LOYHM DMFRP SOQHW COBVHRXUMNY STFNAHY $ GAURDD \WHI RTBZ LQ) WEIAY KDYHSDWHG @ VIRYHAOQ) CODSUYIR \SHAILFDED
&DORAD 91WIQGD &RRIR &RGHAFWINGES K ( DK R \WHH@OZ VARQEIQH AHBIRQYI RUFHVEIQKHIEN ADB EXVMHHH AHBIRYY
DUHCRAFRP SUHKHUYH $ @R \MHH@Y VILYHUI KWVR BMGHINLQWHUNEAR DG BTXUUH EXMGHUAAR\BNH FHVBEQDRAIRQY Z LW UASHRAR
WRHUWKW VP [GNR\WH* HHIDO DF3URMANRDS HIXOWRQIQH I HFWQWH( 8 BXVZ W QREEGIGL HIHFH/  &DNRQDOYG&RENR
DHFRGANY XOP DNQ SIRFHHAQIVVR GHYHBS LP SBP HIMY WIXDIRQY RAMHUIOY V/ Z KLFK FRXTS D HAAKH@Y T \FRSHDQG\WHFRWY
RFRP SO Z W\WHP

7KH@Z VIQI ILILQD &RBDR &RIHANMMWOGS MK Z LAINHHIHAAD  DOG\WHUAGHRRYH DM VIHHIY LOH) RFHWHP
&DNRQDVOY IVODHG LQHIHVEWHIEQMP HIZP FOMRWOMY. Z IGENHHIHAND  &XUWHO® \WHEDIRQDS$ WRH * HHID
\VFAKDJHGZ W HI RAQ) &D0RQDVABSIYIR Q7 EXWHHLYDIP MG SUYDMUWKWR CRNRQLOWHHYHIWR FHVBQ DB TR

Z KIFK JLYH/ SOOI VKHOEON RN WIMRY &P DIHY ,Q DQ¥Z GHAFDAGSUYIR BIXDRUQ&DNRAD \WH&DNRGD
3UYCR 3URMANRDS JHR  Z LAMBNHRYHUHI RIAHP HW

$ VWKHI HEHDOBYHOWH) HGHIDOY UDGH&RP P MWRQKDYEHHQCRMYHIQXMCQ) IWEHARY  DAKRUNY VR ELQ) HJ RUAHP HVWRIRQYDI DIQW
FRP SDQH/I RUGHAHBYHRUXQUDRIEGI DD SIRHNMGQ) DAY

5 HIMADNRQDOR QL FDOY UDOY 3 URFHW
" HAUBHGEHRZ. \KHWIEWR DO MADIRDOGX) GHYHEBSP HOMIEFN

3KDH  LFOGWHIQWIOIQMRGANROR DOLOYHIM DIRIDOI. GXJ RUEIRBILF LQRKXP DOV 7 KHHWYAH/DHFRHD P RURBG
DIGP D EHFROGARGLOSDIHONEXWHXKDID FRISAMSIQD\P DIQP EHUR KHIOM YROQAHUSDMONV 7 KHHVVGH/DHGALIGHE\R
GHMP LGH\WWHP HIBERTF DG SKOWP DFRBVILE CAMRQVR \WHLQYHXM DARDCBURGANQKXP DD/ \WHMGHH | HAWDXRADAGZ LW LGRS DIQ)
R/ OG5 UL SRAUEG! \RIDQHI® HMGHFHROHIHANHHN ' XUQ) 3KDH VK | LAHAQ RIP DNRQCERVWH QMM DIR DOSUIRGEM/
SKOWP CFRNGHIVY DOG SKOUP CFRBILFDCH | HAVDUHRBBIGHGWR SHIP VWWHGHIQR Z HOFRQURGG \AHQIVLFDD YDIG 3KDH  WMAHY
3KDH WMAH/R 352  ZHMFRIGAMSDIGARP SBIMGE RURQEFKDDR 3URIHIFVE: FHYBQSUCASDOIQYHAM DRLY SURMR RXU
CFDAVMRQR 352

3KDH LGFOGWHHI® FROMRTDG FIQFIOWMAH/ FRIGANGR RAEIQ\RP HSUHIP LD COBRQWWHH | HAYHIHWR \WHEXJ |RUD
SDMAX@ULGEFDIRQ RULQAFDNRQYLQ SOV Z W \WHAVHDHRUFRGEMRD 7 KLY SKDHR WY DOR KHVGHAMP LGHWHFRP P RQ\WKRW
WP MGHH | HAWDQG UMV DARADMG Z WWWKHGEX] 3KDH  WHAH/DHWSLIFDD Z HOFRQMRTBG FRHD P RURUHG DOGFRIGEMEIQD
UHDAYHD \P DOQP BHUR SOV WS QR P RHWDQVHYHICKXQAHGSHRS® , QVRP HFDHY G-BHIAQ) XSROWHGHGIRUDQH. GX)
DSOMAX@UGX) FOQEEMP D EHOFHQHG RADBILQIQMINBMARP P HFHOWUD® SLYRED 3KDH WIDD3KDH VR \WELR\HDLQR
3KDH D Z KIFK FOQEHXVHG\R U HARE SGAINY RUP RMP MGWIDY HDODMY H SRKUHUAGRQHIQSDIHV DIG3KDH E \WDKDN
DHEMIQHE\R HYDDDMGRIQ) HILFCR DGR/

3KDH  \YAHY/DHH SOUEHGFROMRIBG FOQFDOWMAHY 7KH DHSHIRIP HEOWLUSUHIP (DY HGHFH\KIJHXGY HIHRAYHHWVR \KH
QX KDVEHQREIGHGIQ3KDH  DQG DUHLQAMEHE VR DRHMHDEAMRDO.Q RIP DINRQCERXVA | HARYHGHW DGV HIV WDAY GHHE-GR
HYCOOMWHRYH.IDTEHH WM HDIMRQKIS R \WHAX) 3KDH  WMEH/DBR SURYLGHDQ DEHNXOMEDUYI RUH WEBRDMY \KHUAXIVAR \KH
JHOHDCSRSXMMRQ DOGNEQP WG \WDAKQ RUP DARQLOWHSK\ MADQ@EHIQ) 3KDH  HAH/XXOD LOYRYHWLIQLLFD® @UHIIURXSVR
SOV DQGFRUGHIEGIDEAMRICH SHOH : HZ HHUIXUGAR SD. I QU LFDQVHA/AVR \KLLE SO/ XSROWWH | LIWEDAERICQ) LQD
3KDH \MDOR GURYIP CE DQGZ HP D EHUHNXUHGWR P DNHOGAWRDO HHSD P HMR\KLLG SO/ XSROWHFRP SBURQR DEAURTO

PLOMRQY SHHAR3OW, WP 1RM &RPPIWHONDGERQMIHAH 352  $FTXMMRQDQE/ IFHMQ) $UDQIHP HONVR WY
YRP . IRUGAWRIOQRP DIR)
0 DQXICAMUCQ)

: HERRWRZ QRURSH.DMP DX CRMUCY | CAOWNAAR SIRGFHOURIIP LE. $ VKK Z HP XW\E-BHIGROWLLG SOV P D4 CRXUQ)
RO DARQ/DG\VXSSIHYI RUDAOR  RUFIQFDOMOOTXOQM/R GURIIP [E. LQDEAWROR SUHYRX® P 0OA CRMUHG\KSSIH/R
FRP P HADOJWIGHGLURIIP [E : HFRQMXHWR H SBUHADEMIDAYHP DO CRMUQ) \RAUAY \R
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HXUHWKIVZ HKDYHCFFHWAR VK | LELHQAP DX CRMUGQY FDECAW LORIEHAR P HHASRMNIOGHP DG | RUBGLRQIP CE LQDARWH | LFLHOAP DOgHJ

;. HHYDIHS60P \XQ) URBILFVOQGS * & YURBILFY \E RIGEDOFRQMPW DX CRMUGQ) RUDQ] DIRYY 2&0 2V \RIQUDMWKH\FID!
XS\RFRP P HIRDCEDRK TXOQM/R SIRGENIQGEGHYHES WHQHHAOY FRQURY DQG\GHAL LFDIRQVAR P DX CRMUHSURGFNRQ DFRQUMMN
DG UBURGHEMIP DQQHU: - HKDYHDOR FRQMRMGZ W \KAMEBI&O 2 VAR LI LMK @EHD DG ST HSIRGANQR WHI LQDCFRP P HADD
SCANDJHI RUFRP P HIADOAH , QREHAR FRP P HIRDT) HSURGEMMY\FDIBEG XS P DMUDCY LOGHHE\R EH YDIEDMS XQE-HUERABIRNAH DG
G ROMDAG\R P HAZBSURYHG\GHAL LFDIRQ/ROOQRIRQ) EDLY * 0 3 P DMIDIY LEEHSURGFHS DY GHHEHE R \KSSRWAKIQ FDOMDY | RU

DIDAHISHAF LOAFDIRYY DG XQIMFRP P HADOSIRGEMVIBSIRGE, WH) ' $ © HZ LOUHD RQ&0 2 VIRUDTR RXUGHYHESP HQBODG
FRP P HIADOGHBY

$ VAVPXWHEHIUMHU WHERP SDQ. UHFHYHGD5 HXDOR) LBIGIRUIURP WH) ' $ UIDEQ) WYY $ \KEP WIRQI RUBLRQIP [E 06
DOR COCRXAHG\WDMH) ' $ SORHGDIXQRIQFIORBROIWE29,"  SIRIUP DQGDSOMDOFRIQFDCKRGROWA |9 SIRIUP LOWH

8 QWGEVBM/ $ @P DX CRMUQ) DJG&0 & CRMMEYKDYHEHH SDAHG XQMDKH&RP SD). DEGHMAYGH IFHFHAR DIBZ. \WHFIQFDOKRS
REHWP RHG DOGMMY $ \REHSSURHG

$SORUHHAMR3OW, WP 1RM  &RPPINHIVDQGE&RMIHAH/ &RPPINHINZ W 6CP\KQ %R RIFVER /\8
360PWKQ’ | RUDGAMRIDOQ RP DR
5 HHDUAK DQG' HHBSP HWRIV

7KH&RP S0 VUMUK DG GHYHESP HOW SHOHARBBIECSSUA LP DMD PLARY P LARQDGG P LGIRQI RAWH
I \FDO, HOWHQGHG0 D sse) UAGHRRHD
( P SRR HY/DQG+ XP DQ&CBMICE HRXUAHY
$VR $XIXW ZHKOG | XOWP HHP SR HH/ DVZ HODVVHYHDOLQG-BHIGHWARQXGIQVDAG) XVZ W \WHERP SOQ)

UIXDRY P DY 2 XUWAHIUK DOGGYHESP HQAMP 1VIHRIUDSKUEDED GAVGHYHGWURKIKRAMKHS QUMGE\BIA &\ R \ QLVFRP P WKG\R
SO HAW BIDEBWR JHG-URUIFHHAQEW : HLOMWQRXUZ RINRUFHE. RIHIQ) FRP SHIMYH\DDUHY DOGEHHIW : HIY OGN
ROMRQARVHBRMGHP SR HAVXQE-URXUMBAN LOFHOYHSMO :  HOOR R | HUYDURXY EHH WAR DEHDI LEGIHP SBR HAY LGFOGQ) KHDBK FDUH
FRHIJHDQGD N SOQ 1 RHR RXUHP SB H/DUH\KEMAMR DFRIBRNVHEDI OQQ) DIBHP HOA - HFRQUGHURXUUHIMRQKLS Z W RXU
HP SB AR EHIRRG 7 KHHFDQEHQR DAXUIGFH KRZ HYHJ WDAZ HZ LOEHCEGIWRLGHM RUKILHDQG UABIQ DEAMRIDOHP SBR HVRU
FROMXEBQN RQCFFHBEEBIWP VIOWHI XM

WP $ 5,6 )$&7256

2 XUBMCHN LY \NXEMAAMR QP HIRY UMY DO XRHMEIQMY [FOGQ) \WRHKLIKDI KAGLOWIVAHRAIRY \WDAB-SUAHNADIBIHYZ H
| CAHLQRXUH | RIWAR\KFFHM X@ LP SBP HNRUMADAD\ - < RX \KRXTSFOUH X@® FRUGHMWHUMY GAAUEHGEHBZ. LQDEAMRQWR RKHU
[QRPDFRQ\HMVRWIQWMY) RP . LGFOAQ) WP 0 DQIHPHQW' DAXWRQDQGS@OMYR ) LODGADO RIAWR)DGS HAXWWVR
2 SHDIRQY DOGWHFRQRICDMS | LD DOWEAP HOVOQG UHDMGCRMVIQ3OWY, WP 7 KHHUMWY \RP HR Z KUFK KDYHRAFXUWHG DOG 00
R ZKIFKP D RAAXU DIRGHRULQFRP ELQDINRQZ I RXHJHYHIVRURLUIRXP WIFHVLQWKHI XUMUH P D KDYHDP DMUIDCDGYHYHH | HAWRQRXU
BEXMCHW | LCDIADCARQABURY FDK IGZ V IAXWR RSHIDIRYY RAMHWIAQ) SWFHR RXUFRP P ROWRAN 7 KHUMY GAAUEHGEHBZ. DHQRV
WHRQD UMWZ HICFH $ GRWRIDOUMWY DG XRHW QN RO NGRZ QWR XV RAMDAZ HRXUWHO® GHP \REHLP P DMIDOP D RFPXU
RUBHFRP HP DMIDOQWHI XUMUH 7 KHIH RUH KIWRUFDO! LODQRDOD0G BXMCHN SHIRIP DGRH HYHQWVDQGWHIGY DUH R M) GRAD UHICE®!
LQAFDRUR [ XMHRSHIDAY) UKWV | LQDR.OCD0G MG SHIRP OGFH HYHQVRAWHIB/

6XPP DU R 51N) DRRY
5 1MWV5 HIDMGWR2 XU) IGDQADCB RANRQ DQG 1 HHG1 RUS GAUMRGDOR DSARO

t 2 XUFDK UAHYH/DHH WP HD G BTXILIQY WDAZ HUDVH\VXEWEQIMCDGAWRCDO LQDGACQ) RADIN RXUPXUBHQABD P HW
REQ DINRQY DGR XQG RXURSHDIRQ/

t : HOMDFIQFOOAWHERMKGRRI\ FRP SI) Z W DKIMRY R \LIQI LFDQARSHDIY GRKHY Z HH SHAAMR FROMHR LGRXU
RSHIDIY XA/ DQGZ HP D GHYHUCFKUHYH GVWOBRGHP OQEQ SUR MELOW
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+H +H

7KHIP RQR 1LDAQ) Z HWTXUHZ LaOG-SHIGRODQ® BHUR IDRRY P DY R Z KIFK DHEH ROGRXUFRQMRO2 XUXAOVR
RSHDIRY/ | LDQADCARQEWRQ QG WRAN SUFHDHONHD R EHOGHYHD O HRARMGL Z HOWHXTEGIWR RBEIQOEAMNRIO XQAQ) R)
LP SURYHGWMIP VARP STUHG\R SUAYLRXVI LDGAQIV

2 XU XMUHFDK BN HWP D GHHMIQULFDQ® | URP RAUPXUHNANNP DY

2 XUDQWLYKDYHIMKHG DIRQ) FRFHQRIQRQ D52 HZ LEORNEHCEGIR CRKUHYH RUREMARYHY QG Z L@KDYH\R AHDH
RSHDMR/L! Z HFDQGRMGG DEHNOMI LDERQ)

: HFCBAB HG SUH OXGRK LOYHRRUHY/SUR AR UFHYIQ) ) ' $ CESURYDODQGKDHAKDUHG R DSRMRQR WHP GHWRWHU

H SHRAMGH SLUDARQEDHE RQWH\KHD @ HUHDMYHVR WHEMZ HH SHAMR FRBIQUHI XY CESURYDD, | HWHMWH) * $ DSSURYDD
RUP DUNHAZFAHBUBFH SRWADSSURYDOER CRARFFXUDADERURQ DV HD EDUY SURMR\KHD @ HH SWDIRY Z HZ LOEHUHTXUWHG\R

Z UMY R | DEAMRICRUDISUH @YK LOMHRUHY Z KIFK Z RXGP DMUIDD DQGOGHYHD O HANRXUI LODGADCAROGMRY CELAOW R
UMHOGAWREDO LCDGAGY) DG WRAN SUFH

5 W\V5 HDWGWR 2 XUS EONVVRO DIQBIQ( 11 HARH2 SHDMRGDODQG, QM.CD08 ROARY/( QLR HW

%

b
t
t

7 KHUFUAW HADQG WARMMRQR WWADGAUHARLY H HXWHY HP SR HA/DQGARQXEIQNVP D EHGI LEXOVIGH SHMYH PDY
UHXONQ AOMROWR RAUMBFRNKREHY DQG00 | DOUHVR DMIRAIGG WEIQVKAK LGAYIGOYP D DGYHYHD O HWRXUGX)
GHYHESP HNIGG FRP P HUADT] DARQ IR/

7 KHEWRMIQLANOR D) P HP EHUR RUVHIRUP DOHP HQARMEP RUDQ RAHUNH. HP SR HHFRXEBSDGYHIHD O HAWRXU
BAMGHN

| Z HDHXQEGIRHIHAWHD P DQEQDM WP R LQMIDOFRQURCRYHUI LGDGADOMERWY) Z HP D QRABHIEGIVR DFFXUDAD RU
WP HD U-ERWWRXUI LCDQRLDOUAXEV DQG RXUMBAN SUFHFRXGS EHDGYHYHD O HAMG

2 XUIQRP DNRQWHKCRBI\ W VP VARX@ | DORSHIRP DEHDXDOMD RUH SHIHFHEBFRUXSWRQ R BHUEDHG DRV RU
QHE RINVHRXUMWY BIHRHY

5 MWV5 HDMG\R/ HIDCB URFHHAQIV

t
b
t

2 XUBAMCHN RSHDIY UAXOVDQG! LDGRDCARBMWNRQFRX@ EHGHIDAYHD 0 HAMSDYDUAXOR QM DARQ DG RMHIGHP DB/
POCHE. WRANKRTHY

&N CARQ @M DR LBG DI QWK FRXGKDP RUBMGHN DOGLQKUIFHFRYHIIHP D GRAEH\K | LAHAR FRYHUDTUHDAMG
FRWDQGQAP DIH/

© HOHVEMPAR RHILIKWE WH6( & ) $ DOGRMHUHIXDRY DIHAH/ , QHUMDIRY/E, WRHDIHFLHFRXG AYHW

P DI HP HAW| RAXV DG KDYHDP DMUDCDGYHYHH | HANRQ RXUU-SXBANRQ DG | LQDGADCARQAURY

5 1MV5 HDMGWR' HYHBSP HOADQG&RP P HADD DARQR 2 XU' (KJ &DQAGM/

t

: HKDYHEHQQRNIHGE 6P \KQ) R DIBIHGEBIAKH/R RXUSD P HAREQI DIRQARGLP \XQ) Z KLFK XGP DAMD FRXG UKD
WP LODNRQR  RXUDIUHHP HOWI RUP D4 CFMUQ) R RXUGLX) SURGAEWIG UHIIMG VHYLFHYZ HH SHVBOP \KQ) \R SIRYLGHXQEH
WHDIUHP HQW

&HYBQDIUHP HONDQG UHDMAWE QFHQHDI UHHP HOVUHTXLLHXVAR P DNH\LI QU LFDQWP LWRCH R DOV DQGRMHUSD P HON Z KIFK
Z LOUTXUHDEEAWR0 LQOCAQ) OQG LOWHHYHAZ HGR FRP P HIADT] HOLRQIP [E. GHRUDHWHUYHHY/Z HP D XGIP DAMD
UAHYHRQOBY 7RWKHH \WOAKDAKAK P LOWRH UR DOV DQGRMHUSD P HOVDUHCRAP HD P DEH WHFRXQMSDME R KK
DIUHP HONLQFHISQFDHYKDYHUHSXURKDHDQG WP LODNRQ U KIWWHIKQEHLZ LW WA SHAMR BLRQIP [E

| ZHOHQRAEGI\R RBEIQDOUANXUHG BIXDMAY CESURYDY| RUBLRQIP [E. Z HZ LOQRWEHCEGIVR FRP P HIADT] HRXUSUP [
SIRGAWDAGDM Z KLFK Z RXGP DAMIDTD DQGOGYHYHD O HAARUBMGQHW | LCDGROCARQEWNRQ DG WHAN SUFH

: HOH\CEWNQMID G-BHEHWRQWHKFRHWR GURQIP CE | Z H HWHUDIRGHRUZ AW FRIDERDRY DUHXQTEGIVR FRP SBIMWH
FOQFOOGHYHBSP HYWR  RABQOGGP DQEIQP DM CESURYDO RURNXFFHA X@ FRP P HIADT HOLRQJIP [E LGFOQQ) Z W
UASHRAMR DEHRXDMARYHDI HDQG UHP EXWHP HAVRULL Z HH SHIHFHWI QI LFDQACHD VIQGRQ) VR RXAUBXMCHNFRXGEH
\KEWDQUDED KOP HG

2 XUFRP SHMRYP D GHYHES GXIVAKDAZLHP RUHH I HRARYH \O HUDQGGWH SHOLYHWOQRXLY

: HPD (RAEHIEG\RIG-OM  QHIRMMDQGP DQEQWHWDAMLE DD/ GHHADY R GHYHES DOGFRP P HADT HRXU
SIRGENDIGWKERRIIHY D52 HZ LOEHG-BHEHWRQRUFR SRIDMSOMGHY/LL Z HER
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t

. QRZ QWML SOV SDMMNWKWFRXG GHD RURKHZ VHDGYHYHD O HFWRXUSDQHS GHYHBSP HQADQG\OBIR GLRIP [E : H
KOHLGHQWVLHG EXVGRV KDAKYHD DD0] H5RMHUISDMMVWDNRX TS UM\ RAUSUIRSRHE SURGFW

5 MWV5 HDMGWW 2 XU HBHQGHOAHRQ 7 KLLG3 DU

t
b

. HKDYHDYHY QP WWGQ®P BHUR LOMEDOUHDUAK DG GHYHRSP HYBHIRIGHOP INQ) XV G-BHIGHNRQFRQXANY UHIMROKLSV
DG VADAILE DUDGRHYZ LW LGB SDVGHY

- HUHD ROWKLLG SDMAY \KFK DV&5 2 VDQG\KLLG SOV P DK CRMUHY \R FRIGEWKIQ FDOMDY | RURXUSUIRGAWDEDM
GLRQIP CE DQG\R SURSFHRXUSUH FIQFDODGE RIQ FOCBURGAWDQECDMVKSSTHY 6 XK \KLLE SOV DUHVR \LI QI LFDQAB-I XODARD
$ IDOWHE \KFK \WLLG SDUAR SURSH® DG\KFFHMX@® SHIRP WHUREQIDIRQAR XY RUIDOUAR P DX CRMUMYRQZ KIFK
ZHUD \RP HABIXDRY UNLP HOV P D UAXKOWQRXULCCE DN \R RABIQUHIXDRY CESURYDY| RURUSIRSFWDEEM DG
R SURGFEH\KSSIHYI RUXVZ WK VKFK GHIN FDXQ) XVARLP SOURXUCELAONY VR FRP SBWMRXURIQFDOMDY RUFRP P HIADT HRXU
SIRGANVDEEM

5 DMWV5 HIMG\R 2 XU, QMBRXDC8 URSHIWVS LIKW

T
t

2 XUNKFFHW/ G-BHIB/AKEWBRADED XSRORXUCELOMW R REEIQ DG P DQEQLOMBRAICEURSHYY SIRMANRQUHDIY R RUSIRGEW

FOQEGDM DG XMHSIRGEWDEDM

1 Z HDUH\KHG RULQ UQILG) RQWMLLE SOV LOMIBRXOOSURSHYY UKW IV LETEHFRWS DOGWP H FRQMP Q) DG DQXQ DYRIEG

RXRRP HZ RXQB KDYHD\LI QU LFDQABGYHYHH | HAWRQRXUBXMGHW : HP D DOR XQEHWEAHLQ UQIHP HOWRURMHUGI DOSIRFH-AQIV

g]mQJD-QNWLGSJWV FDAMQ) XVVR\SHIG VKEWIQABOUARXUAY RQ @M DIRQDGH SRUQ) RXURZ QLOMIBRXDCBURSHYY SRUNRIRWR
H

: HPD BHRP HIQRYHELOGAVSXMYZ 1V RAUSUAHOARU XMUHFROAIFVMEDNGHY RYHULQMIBRNMICEURSHW RZ GHIKLS RURKHU

P DIV Z KLFK Z RX@S KDYH DL QU LFDQVA | HAARQ RXUBXMCHW

5 MWV5 HDIMGWR 2 ZCHIKISR 2 XU&RP P RQG\WHN

+
b
s

t

2 XUFRP P ROWRAN LVFDWI LHEDVE SHID WRAN DOGWIAQ) R RAUKDWVP D EHUAKURRMGE. WH6( &IVSHID VRN

U XDNRY/

7KHWDEQ) SWFHR RXUFRP P ROWRAN KDV EHH QG FRX@ WP Q YRIMM! DQG\WHP DINAMBUFHR RXUFRP P RQWRANP D
GHFUDH

BLOAHRXULGAHBINRY Z HKDYHEHHRLQRYHADGG KDYHUTXLUHG GHEADQG HNW [ LDCACQ) R P DQBQRSHDIRYY : HH SHAVWRXU
GHEWH.YLFH REQI DIRQY DG RAUCHHS | RUDBAMRDO XQAQ) R I LGDFHRSHDIRQY Z L@FXHDEAURDOWEWEQNOEOMRQVR RXU
H LAY WRFNKRTEHY DG FRX@ DGYHYHD O HAMHWIRQ) SUFHR RXUFRP P ROVEN

2 XUFHWIFDMR LOFRRERIDRQDIRZ VI RURU/RIGWR FUDMGHZ. VFIH/R  SUH HUHGWRAN Z LKRAWXWIKHUDSSURYDCE) RXU
RANKRTHY Z KUK FRXES DGYHYHD O HAAKHUWKWR WHKRTHYR RXUFRP P ROVBN

$ QMEIN-RYHUSIRMR/R RAUFHWIFDMR LGFRERIDIRY RXUE\ @7 VOQG' HIY DH@Y. FRXGP DNHOQIFTXMURQR XV Z KIFK
P D EHEHH LADOR RAUMBNKREHY P RIHGLILEXGDGGP D SUHYHDMP SVE\ RAUMBFNKGRTHYWR BHSORHRUWP RYHWH
PXUWHQAP HP EHYR RAUVRDGDQGP QDI HP HQW

: HARQRW] SHAAID FDK AYLGHIBAR EHSDGRQRXUFRP P ROVKDUAYI RUKHI RUAHHTE® XMUH

5 DMV5 HDWGWR 2 XU) LCDOADOB RIWRY DOG 1 HHG | RJ$S GAWRCDOR CEIVEO

2 XUFDW IHHOYH/DHH WHP HY B2 UHTXLUIQ) \KDAZ HUDVHVKEWBQIWDCDGAWRCDO LODGAQ) VDM RXUFXULHOAED: P HOWREDI DIRQY
DQG\R | XQGRXURSHDIRY/

© HP XMADAVHVKEWBQMCDEAWNR IO XQB/ LOWHGHIMAP \RP HAARXUSD P HQWRED) DARQY DQG | XQBRXURSHIDIRYY 7 KHILQOGADD
FCBAMICP D QRAEH DYDOEGIRQCAF-BEEGIMP VRUDAID, QDEAWRY DVR 0 D ZHKOGRQ SR IPDAMD P LARQ KDWY
R FRP P ROWRAN DYDLOEGH RAWKOFHIQGHZ. 1LCDCR.QI WIRARYY , | Z HI DOR UINVHDEAWRDO XQB/RQDWP HD EDAY ZHP D EH
IRAG\RGHD  WBFHWHVRSHR  RUHIP LDMRHRUP RIHR RXUSDQUHGRSHIDY CRRVMAY LFOGQ) RUCELAW \R WP RYHFIQEID
KROV/SOFHGROXVE \WH)' $ WAXEP DWMRQR RXUY $ CESIFDIRY DEIOMYR FIQFDOMDCEDI RUSKERAVR ASREQ \R) ' $
WXL HOVOQG SUHSELCQY DEAMRDOUHIXORY \KEP IWRQY DEAMRDORIGFOONDY WIXMRY DG FRP SIDGFHIRMMMWY DQGGIDD
GHHOHOAYANY $ Q VKAK GHID RULGEELAIN R SXUXHRXUSTIQEHE CRAYMEY FRXG DGMHYHD O HAARUBXMGHW | LQDGROD
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FRGWRQ DOGWRAN SUFH |, | Z HG-BBIMRXUFDK URHYHY ZHP D' KDYHWR GVARQIXH RXURSHIDNRQY DG QN DM RXUDMVHN

: HOUHD FOQIFDOXM HERMKQRBRI\ FRP SDQ Z W DKIMAY R MIQULFDOWRSHIDIY GRKHY Z HH SHAAMR FROMXHR LOPXURSH D)
@I/ DQGZHP D QGHYHUCAKIHYHSUR \BELOW

: HKDYHQRAIHZHIDMG LI QU LFEDQABYHOHI R SURGAVWOIBY QFHUQ) RURKHULGFRP HRSSROMQUAAR GDM 6LGFHRXULGRHBIRD ZH
KOYHLGPXUHG RSH.DMY GRKHVIQHIFK \ HDUGHWR FRAVLGRXUIHG | RUBMOUAK DQG GHYHESP HTRRYMNAYDQG I HH.DCDOG OGP LOMDAYH

H SHOAVUHDAMG\R RAURSHDIRYY 2 XURXUHABX) FDQAEM GURIIP [E. LVIQ YDURXVMEIHVR GHYHESP HOWRUP XAISBILGAFDIRYY : H
H SHAVWR LGPXUGRKAY| ROWHI RUAH-CEBH XUUH Z W QR RURQD P LQP DOUHYHHYDYZ HFRQMXHGHYHESP HJWR DG VHHN U XDRLY
DBSURYDY| RU GLRQIP [E |, | GURQIP [E I DOYWRJIDQUIXDMAY CESIRYDORUL IWRURKHIGX) RUBIRBILF FOQAEM/Z HP D CFTXULHRU
CRHQHLQWHI XMUHER GRAZTFKIHYH CSSURYDCRUP DUNANCFAHB\BGFH Z HZ LCGRAEH CEGIVR I HHDMUYHH RUH SEUHRKHURSSRUMQUAY
R HOKOGFHWHRNKRTBHUYDOH \KFK DAKURKIK D\DBY |, | Z HI OR IHHDMUBYHHRULL Z HDHXTEBIVR | XQG RUFRQMAQ) RSHIDIRY/
RAUMBFNKREHY FRXG GVHD SRMRQRUDTR WHULQMI HOV

7KHDP RXQMR 1LQDGAQ) Z HUHTXILHZ L@G-SHOGRQDQXP BHUR 1DRRLY P OQ R Z KLFAK DUHEH ROGRXUFRQRRO2 XUUHKXAVR

RSHDMRQV | LODGADOFROAURY DOGWRAN SUFHDUHONHD \R EHDGHIHD O HRAMGL Z HDUHXCQOEGIVR REVILQ DEAWRCDA XQAQ) RQ
LP SLRMHGWMLP VFRP SDUHG\R SUMRXVI LODGAQIV

2 XUIXMUHIXQAQ) WXL HONVZ LOG-BHIGROP D ICARY LFOGQ) BXWRAP MAMG\R

$  \WHFRAWR SUEDUQ BTXUGUWIXDRY \KEP IWRQ DvZ HIDVDY FIQFOOMDOSURIUP VOGG SUH FIQFDOXMGH/Z HP D
SXUKHDQGRKHUGHYHESP HORMNY FRIGAAGE. XVALHR®

$  \WHFRAWVIQRYHGZ W RXUKO & DRIV

$  \WH\DMDRMROR SD P HOWREQIDIR)YZ HKDYHODHG LOPXUMG

$  \WHFRAWDGWP LQ) R FAEQQ) U XORY CESRYDYDJGP ING HDMGP LBMAHSD P HOVGHWR3UWRIHIFRY / RYD DG
$ERIH

$  \HFRWR (10 SRHEY POQNQQ DIGHIRAQ) SDMIVDQGRM-IQMBRAMIOSURSHW UWKWDQGEGH HAQ) DIDQMW

SRMMDCFOP VR 1QUQIHP QW

WHFRWWVDARADMG Z IW KILIQY DG UBIQQ) QHHEHG\AHQIVLF DG D LORDAYHHP SER HA/ DGYMR Y DQG FRQKGION

WHFRWR (B DCD0G RKMHUISUR HMRDCDGYMR Y GHHEHG\R VKSSRIWRXUGHYHERSP HWH | RIW UASRQUELOMAY DY DSXETF WHSRMY

FRP S UWIXOARY FRP SIDFHDQGLOYHAMDIRYY DQGGIDOSRFHAQIV

WHFRIWR FRP SIDFHZ W @Y V UHIXOWMRQ/ RUMGADOG-AMRQVCSSIFCEBIWR XY DG

WHFRWR JHHDCDOG 0GP LOMMDAYHLE UDAKRMUHUATXLLHG VR P DRI HRXUBXMQHW DQG SURKFWERLSRDM DAHN DG WRFNKRTE-U

QMW

1 D0 R \WHHI CARYFDAHRXUI XQAQ) GHHBAR EHIWDAMMDRH SHAWG RUCELON \R FRQMMHRSHDIRYY | LOCADCFRGAWR) DG
RN SUFHP D EHDGYHYHD DI HRAMG

2 XUIXWUHFDK UHTXLLHP HOWP Dy QL HMIQULFDO® 1LRP RXURXULHWAKNP DAV
2 XUFDK UINXLUHP HQVP D GLHMI QU LFDQ® [URP RXUHEP DI URP WP HVRWP H G-BHJAQ) RQDQ®P BHUR | RRLY LFOGQ)

$  RXUDEON R DMEPNVADA LF SDNGHYVR S | RURIVKDUH FRUVUHIDMG R RXUSLRGEGYHBSP HYW I RW

t ZKHNHURURABGESQ) FROYHNEGICRM/ DUHARQYHWGLQR HIXW

1 Z KHAHZ HUAHYHDBAWRDOADK XSROWHH HIVHR RURANMBRAEQ) Z DUDQNVDQGWRAN ROWRQY RUFRP P RQVIRAN DG
1 RUEOVWRRAEQIXQAQ) XQE-UIXMHIFHMQ) DIUHP HONVRURKHUFRIER DAYHUHDMRQKLSY

+H +H

+H +H

| Z HG-BBWMRXUFDK UAVHLYHY DG DUHXTEGIR RAEIQOEAWR DA XQAQ) ZHP D EHIRFHG\R GVFRQUXHRURSHDNRQ/ DG
OIXEDMRXUDAHN
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2 XUDXQWRLYKDYHIMXHE D JRQI FROAHQRSIQIRY DQGZ HZ LADCRNEH DEGWR DRKLHYH RXUREMRMYHY DG Z LAKDYHWR A-DHRSH.DARQVLI
Z HFDQQRWLQG DEHTX DM LCDQALQY

2 XUDQWLY MKHEDORSIQRY Z KIFK LFOGHYDIRQ) FRIFHOH SODRY SIUDIWSK LQFRIGHANRDZ W\KHDGEWR RXUDQRCD
FRORICDA | LCDQRDOWBAP HOVI RUWHI VD0, HOUHQEHG0 D $ JRQ) FRAHQSOUDIWIBK LQDYIXAWRS.QRQP HIQAKDARHHLY
\NEWBQMDOGEREWDIZ HFDQFRMXHDVOQRYRQ) BAMCHNVIRMH P ROAVIURP \WHEMWHFRQRICDMS | LOGRCOWEAP HOVDUH
IMKHG | Z HOUHXTEBIVR FRMXHDYDQRYRQI BXMGHN Z HP LIKWKDYHWR GTXLEDMRXUDWHIVDQG\WH YOOHY Z HUHRHYHI RURXUDWHV
LQ@NXEDIRQRIAMROMRFRXTGS EHVLI QU LFDQ® &7 HAKDQWH YDOHY UH GRMGLQRXUI LDADOWIM HV , QDEAURY WHLGFOMRQR
DOH SODARY SDUIWSK UHIDLEQ) KEWEQMOEREWERWRXUCELON VR FRQMXHDYDJIRQ) FRFHDOWGRUTANR FDK WARUH/P D
P DMUDED CEYHYHD O HAWRXUMKDUH SUFH DG RXUDELOW \R UNHQHZ. FOSMBCRUVR HOMULQR FUMFDCFROAERNDOUAIMRQY Z LW \KLLG SOV
7 KHIHLY QR DAXIGFHWDAZ HZ LOEHCEGIVR DEHTXOMD 1 XQGRXURSHDIR/LOWHI XM

: HFDSAB HG SUH OXQRK LRI SURUVR UHHMQ) ) * $ DBSURYDCDQGKDYHFKDUHG RI DSRUNRQR \MHP GXHWR\KHUH SHAAG
H SLLDWRQ EDVHE RQWH\KHD @ HUHIDMHWR\WHE@MZ HH SHAWR RABLQ UHIX@RY DSSIRYDO, | HWWHUWH) * $ CESLRYDORUP DINHW
DFRFBMBGFH SRIMDSSURYDOR QRARFFXUDADERURQ D\ HY EDVY SURMVR\KHD @ HH SULDIRY Z HZ L@EHUHTXULHE\RZ UM R | DAAURCDO

RUD@SLH OXQRK LOHIRUHY Z KLFK Z RXASP DARUDED DQGOGHIHD O HAWRXUI LODGADCFROAWRY CELOW\R UDVHDEAWRIDA LODGAQ)
DQGWRAN SUFH

3UH OXEK LOMHORUHV/FRQANR LY. P DAIDYDJGZ RN 1Q SURI W UHDAGAR RXUSIRGAWDQAMBLRIIP [E WHFRWR Z KIFK

Z HHFDSMI HSSURAWR BFHYLQY ) $ P OUNHM CESURYDD, QDEAMRY P DNAFFHBWBFHR RXUSIRGAWRXTS | DIDKRYWR RXU

H SHRABIRQY/GXH\R LOMRGAIROR DFRP SHIMY SIRGAEWSK\ MADQVEHQ) X LAY RUXTEGIVR SUAFIEHGURQIP CE R WHUSDNW RUL
RANBLI HABDHONBRSXTMRQLY HDRBAR W GURQIP CE D/DQGH. WHIS,  3UH OXQRK LOYHIRUHVFRQIMR FRAVR WY P DMIDYDOG

Z RN 1Q SIRIVW UIHDMER RUSUIRGAVDQEMGURIIP [E 2 XUSDQIHEY $ UAXKEP DMRQZ LATXLHXSEIMY WHDIOWW/R FIQFD
@DUSHRAO SIRMGG\RWH) ' $  Z KIFK FRXG UKDV QL LFDQAGHD! LOREVIEQQ) CSSURYDD, | WH) ' $ DSSURYDOVAMI QU LFDQ®
GHD\ H5 \WH\DDEOVR RXUSIRSAENP D EHOH HRMG GHWRWHVKHD HR RXUSUH OXQRK LOHIRY DQGP D BNALHZ WMRT R D

\LIQI LFOQVBRMRQR WHFDLW 1Q) YDOHR RXUSUH @YK LOYHRRURY Z KIFK Z RXTS KDYHDP DAUDCOGHYHH | HAWRQRXUUAKXVR
RSHDIRQY DG LODGADCAROGURY

* XUQ) \WHI RXUW | \FDOTXOWALR WH&RP SDO. FRIFOGHEWDAAHNEIQLOYHORUEY QR GRIHUTXOM . | RUFDSMIT] DARQDYSUH
OXQFK LOHIRUHVGHWRH SILDARQR \KHD @ HSURWRH SHRMGFRP P HUADOWIBY DG \KH CELOW VR RAVBIQ DEAURDOFRP P HIADOSIRGEW
WEELOW COBXQMDNMNKHD @ HH SWDARY 7 KLYV GHR GHID VH SHIHAHG! URP WHRWLQDE DQIASDAGYY $ CSSURYDDEDMIURP WH
) $ $ ARIK WHHLQHQRUEY DR GQIHUEHQ) FESAB) HG DV SUH OXQRK LOMRUHYIRU* $$ 3 DFFRXQIGY SXUBRAY \WHIQMHIRUHY
ZUMKD R | RUDFARXQIY SXUBRAHY/FRQMXH\R EHSK VIFDED P DQEICHS FOQEHXVHS | RUFIQFDONOY DQGFOQEHFRP P HADI R WH
\KHD @QYH/FOQEHH WOGHGD/DUAKOR WHSHIRP DOFHR RQJIRQ) FROMXHGBELON WM R GXI SURGEW, QWHHYHAKH\KHD
QYHVR \WHHZ UMKD R | LRV DHH \WOGHG DG WHLQYHQRUEY DBVRTEFRP P HIADD \WH&RP SO Z LARWHFRIQ] HOQ FRWR
JRROARTROWHSUHRA® H SHOHGLOHIRUEY 7KHE&RP SI) DORFRIFOG-GWDNBHWR GHID VR 1 XMHSIRGAIRQFHMIQUY
P DMIDYZ RXGH SUHSURR SURGAIRQ DG DAKAK QREQIHUTXON\ | RUFCSMN DARQ 6SHAILFDD WHERP SI) HYDODMG WY
P DMIDY D CLONWH DOIASDMG SURGAENR CDM DG GHMIP LGHE\WDAZ KUBIWHQH WBIRGAIRY @M LYIQEHMP LCEGIDVR 0 D

\S-ADD H3UY. P DMIDYKDYHWP DQQ) KHD @ HWDQILQ) |URP W 7KHHRH DUHYHR P LOIRQI RAKHHQMH

WP 0QQ) YOOHR \SHADT HSDQGRM-UUY. P DMIDYZ D/UFREGD/R 0 D 7KH&RP SI) DBRFRFOGGWDALBSR LP DA
P LARY ARP SUMGR | LYHEDRKH/R GXJ SIRGAARXAR \RICR QCHP DX CRMUG LVANHD R H SLUHSURUR \KHDQNA SDMG CDM

WHSIRGAW D EHOSSIRYHGI RUFRP P HIADT] DARY $ CAURDD WHERP SO0 DQIASDMAKDAZSSUR LP DM P LARQR WHGX]

SIRGENRP SUMQJI R \KHUP DQQ) |RXUP DX CRMUHGEDRKHY Z W \KHD QYH/ O LOR PD H SIWHSURMR UFHYIQ) CSSIRYID

IRUFRP P HAD DARY 7KH&RP ST Z URMR | WHHDNHUP DQQ) EDDFHR \WHGEXI SIRGAMQWHIP RXQWR PIERY D/R 0 D

SHHARLRM ,QHQRUHY GVRUDEAMRIDOQRP DARY
5 DAV5 HDWMGVR 2 XUS EIONV VRO DIOMOQ(_11HARYHZ SHDWRCDADOG , QLD ROARY (( QVILRCP HOW

7 KHUHFUKOWY HOWDQGUHAQIRQ R \NABGAELHRRLY H HRXWHY HP SE HAYDQG FRQKAEQNVP Dy BHGAL I LEXODQGH SHMYH P DL LHKOW
AOMRYWR RUWRANKRTHY DQGOQ | DLOUHWR DADRADQG UMBLQ KK LOAYLGKDOYP D DEHYHD Dl HAWRXUGLX] GHYHBSP HONDQG
FRP P HAD] DINRQ DR
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2 XUBMGQHW G-BHIB/ROWHW.@Y SHIRWP DJFH DQGGHEFDIRQR RXUR I LFHY OGN \VAHQWLF DQGWKQFDCDGYMRY DIGRU
GUARY $ QR RUPXUHMNAHLE DGRY DUHLQE-BHIGHWRQMRRLY DG DHHWHHD HP SR HSRUHP SR HGE\ RKHJ
RJDQ] DARY $ VDUAKOMKH P D KDYHFRQCEWR LOAMIRMWRURKHUFRP P LW HW \IKFAK D/FRQKANY) RUDGYRY FROMFWZ W RKHU
RJDQ] DARY Z KIFKP D O HAWKHUCELOW VR SIRVIGHVHYLFHRAR XVIQDWP HY P DQGHJ: HP D GHB\R BRAVICAWRDOGALHARLY
H HRXYHP DD HP HQMP SE HH/ DOGOGYMRY SOMEXOLD \AHQMLF DUGWAKQFDCBHYRIGHD Z KLFK Z LaHMXLHDEAMRDO LQDGRDD
UARXUAHY , QDEAWRY WHHLY XU LOMIHFRP SHIMRQI RANGBGAURRY H HXWH/DGGHP S HA/Z WK UHBYDQWALHONLE DQG
WFKQFDOH SHWH DOG\MYFRP SHIMRQLYONHD VR FRQMH : HARP SHM| RAWHHTXOM LHG SHYRQQHIDI QMR SIQHVZ W JUDMU
I LCOGADOUARXUAHAKDQRXY , QREHAMR\KFFHAXTD UHFXWIRE BABIQ TXOM HGHP SBR HAY Z HZ LEXINHD GHGVRR | HUDFRP ECQDIROR
\DDW  FDK LGRHQIWHY DOGHDAW FRP SHADIRY ) XUMUHIAKOGRH/R . RXUHTXAW VHRXUMEV| RUFRP SHODRY SXUBRHYZ LAEOWH LY
VIBANKRTHWA RZ GHYKLS LOMIMN |, | Z HDHXTEGIR DMERAIGG WBIQLQAYIGOY Z W UHBYDQANAHQINLE WAKQFDCDQGP DO HIDD
H SHUIHZFH ZHP D EHIRHG\R QP IWRUGHD RXUSIRGENEHYHESP HINRMWNA/RUP D H SHIHFFHGL | LEXGMVIQVKFRHA XD FROGANY
RAUBXMGHW Z KLIFK Z RX@ CEYHYHD O HAWRXURSH.DNRQY DQG | LDGRLDOFRQAMRD

7TKH®WR DP H BHUR RXUMHQIRUP DCDIHP HOARDP RURKHUNA HP SR FHFRX@ DGHIHD Dl | HFRNRXUBEXMQHWY

: HKDYHH SHUHIFHG\LI QU LFDQAMUIRYHUDP R RAUMHIRUH HRXAYHY 7 KHFRP SB[ LW LKHIHARLOM DAY DQZ N PHPEHUR
WHVHIRUP DEIHP HQARP Z W H LM VHIRUP DEDIHP HOWP D @P VWRHH | HAYHIAWR DQ KA \KFFHARURURKHZ VHDGHIHD
DHHAARKUBXMCHY | HDGHYKLS WDQUMRQY DIHLCKHIHO® Gl LEXOWR P DEIHOQGP D FDAVHXGFHIBON RUDAMXSIRQWR RAUBMGHVRU
IFUDHWHINHIKRRGR VAGRYHUR RKHNA RILFHYDOGHP SR HY/ ) XUHJ Z HP D LGRXUMI QU LFDQA SHOFVUHIDAG\R DO H HRAYH
VEQLMRQFRIV ) LQAQ) VKABE®IU-STH-P HIWI RAVHIRUP DO HP HQADQGRMHUNA HP SER HA/FOQEHQ!  LEXOVOQGWHHFDQEHR
DAXUDFHZ HZ LAFRQMXHR EHVKFFHM XCLQ DMERNY ROABQQ) TXOM LHG SHYRGGHILQWH I XM

2 XUNKFFHW/ G-BHIB/ALI QI LFDQV® ROWH FRQMXHGLGE YL GXOCDGE FRIBALYHFRQUEXIRQVR RANHIRUP DDIHP HVWWP DOGNH
HP SE HA 7 KHLQAVIGOCDOGFRIBAYHH I RWR WHHHP SER HA/DUHLP SRMEQNDYZ HFRQIMMHRXUH | RIWR GYHBS BURIIP LE 7KH
GWR WHVHYIFH/R DP HP BHUR RAUMHIRUP DEIHP HQAMP RUWHLCCELOW VR KULHDQGUABIQH SHUHIRHGP DI HP HYGHYRIGHD
FRXGKDP RXUBXAMCHN DG RSHDNRY/

| ZHDUHXCOEBIWRHI HAYHD P DLQBIQ DV VAP R LQMODOFRQNURORYHUILQDGADOUHSRUMY  ZHP D GRWEHDEGIVR CARXUDMD RUMP HD
UHSRUARXUI LODQALDOUHUX VDG RXUMRAN SUFHFRX@S EHDGHIAHD O HRARG

BHAURD R WHEDUEDQH/2[ Bl $ PR DG UHIWG UHI XODARQY UTXLUH XVAR HYDODMWHH | HAYHHWR . RAULQMEDOFRQARO
RYHUI LQDQADOWSRWGY) DVR WHHIGR HIFK | VD0, HU DGR LGFOGH DP DQDI HP HQABBRWDAAXQ) WHH | HAYHHWR RAULQMEDD
FROURCRYHUI LCDCADOFERWY IORU) RP . |RAWDWVIVADD, HU$ VAVRAWMGIQP RHGHBIAQ\W $ R \MV)RP .

P DEIHP HVEHMP LGHSWDAKHHZ D/ DP DAUDCY. HINGHWLQ RAULQM CDCFRQURCRYHUI LDGA DO ERMGY | RUSHIRGY/EHILQRQ) Z W\KH
\HRQG | MADODOMMUR DOGWDARUFRRQURY DG SURAHEXUAYZ HIHLCGH | HAYHD/D D $Q 1DOUHR P DQEQRXUFRURY
RURSHDNRQR \WHHFRRY FRXGKOP RXURSHDIRYY GFUDHWHUHITE.QW R RXUILQOGADOBERYY  DOGFDAHXVAR I IOR P HARXU
I LCDCADOWERWY REQIDNRYY Z KIFK FRXTS DGYHYHD O HAARXUBXMGHA/ DG UHSFH RXUMBAN SUFH

2 XULQ RP DINRQWHKCRBI\ X WP VRRX@ | LOR SHIRP DGHTXDIMY RUH SHIHCRHGEDW FRUXSWRQ A BHJEDVHG DABFNY RUCHEZRIN
VHRXUWY BIHORKHY

© HUHD RQLQRIP DERQWRKGREI\ GHE RN OGGEM WPV LFOAQ) WHLQMOHAMR SURFHWY WDQP MDQG \WRLHHBRARQE LG RIP DINRD
, QWAX@U Z HG-BHIGRQRXULG RIP DRQWAKGRE\ LQ UDXWKRXUHVR H I HARYHD P D HRUBMQHW A | LQOGFH DG RAMHUBMQHN
SURFHWHY DG HBRMRQE FRP P XQFDIRQYEHE HHRXUSHYRQHIDOGFRISR DMSDNGHY | Z HER QRAICBFDMOQGH | HAMYHD P DEDIHWH
UARXUAHY/GHAHWDY IR EXLEE DOG\VXWELQ DQ CESURSUDMWAKGRERI\ LQ UDAKFMUA VFHRXUMY EUTRKHYRUM AP | DOUA/R \KLYLCI UDRRKRMUA
PO UAXONOW AP GMXSINRDY/ VKXAVERZ Q/ RUXQDNRL HSAVFRXUHR FRLGHMNQ RIP DARQLGFOGQ) SDNMONQ RIP DIRQLQ
YIRDIRQR +,35$ UTXUP HOV ,QOGAWR) &29,'  KDVOG\RIGFUDHGWP RMZ RINE. RXUHP SR HY/ FROMPRLY DGR
FRISRIDMSDYEHY $ VDUAKOVZ HUHD ROLQRIP DERQWAKGREI\ W P VARDATLHRXRLGH RXUGLIFFWAR QRO 7 KHHM PV DUHSRMMDT
YXQHIEGIVR A EHJEDHG DMEFNY DQGVHRXUNY EUHIFKHY |, QOGAMRY A BHUFUP LY DUHLGRIDICQ) \WHUDMRNVRQLQAYIGOOHP SBR HY/
(FOGQ) VAP VELIGHG\RWEN YLEUP VIQRWDQM HIQ) VAOUMYH DB RUI XQB/RUMAIIG) FUEHMM\KDNRP SURP VHIQ RIP DIRD
APV || RHR RXUHP SBR HAY/I DIV YLRWP \RWKHUHDAEFNY RURXULG RIP DMRQWRKGRERI\ W WP VRUKRVHR RAUSDUGHY DU
FRP SURP MHG RXURSHDARQ/ FRXGBEH
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QAVXSMG RUZHP D \K | HJI LQDADORW GWRUP MBSURSUDNRQR LQMIBRXDOSURSHMY RURKHUPUMFDCDIANV BEXBMRDCOKDP DG
UXORY 1LQH/DOGLOMYHRNRD DQGRUBMGHW DQG | LDGADOFROQAMROP D EHDGYHYHD O HAMG

5 M\V5 HDWGWR/ HIDCB LRFHHEQIV

2 XUBXMGHW RSH.DIQY UHXOVDQG LQDQRDCFROAURY FRXGEHQHIDAMHD Ol HAMGDVD UHA®R @M DIRQ DQGRKMHUGHP DQG/P DEHE
IFFNKRTHY

: HOWHDQGKDHEHHIQYRYHG QI DOSURFHHEQIV DG RKMHURDIP VERIKVE WRANKREHY LFOGQ) RN CRNRQ/ DRI
VHEXUMA/ @Y. YIRTURYY GHUYDIYHIRMRQYDEBILQ) Z DXMR FRERIDMDIHN XQWWWFKP HOVDQGRMHUEIFKHVR [LGHDY GAMVE
| RUP HUGUHARLY DG PXUHNDQG | RIP HUH HIXWHRI | LFHY DQGGHP DB/E! CRYVMAQYHWRLY 61P LOUCFMRQVP D RFFXULQWHI XU

© KIBIWHERP SI) Z HBRP H/RSIQR/R DIDXRANKRTHY WASRIEQ) RGP D06/ QMDIRY SR\ FROMAVRURKHULQMDAYH/E)
VIRANKRTHY RUCRMMAQYHIRYP D GYHYWHDMQIROR RAUMRIGR ' LUHARY P DQIHP HWP  DOGHP SR HVIURP \WHUUHIXDU
GAMVIQWHSXIKWR EXMGHA/RSSRMQUA/AR HKDFHWRFNKRTEHUYDDH 6XPK CRIRQVP D DR FDXVHRXUH LMY RUSRMOND

HP SER HH/ \KIDAD L SONGH Y DOGMHRNKREH R KDYH TXHANRQ/ RUGRXEW CERXVMKH XUMUHAURNROR WHERP SO OGP D SIRYIGHRYU
FRP SHIYRLYZ 1 DQRSSRMQW VR H SERVHHFRGHDY 6XFK FLURP WIIZFHY FRXES FDAVH MWL QU LFDQVORMDIRQYLORXUMWRAN SUFHEDHG
ROWP SRUDY RASHRXDMYHP DINANSHIA-BINRQ/RURKHUI CRRWAKDAER QRACHHADU® UH GRARHXQGHOLQ) | XQEP HIBYDGSIRGHFWR
RUBMGHY SHHAR3OWY, WP  1RM  &RPPLWHINDQG&RQMIHFHE / HDS RFHAQIVIOWY) RP . |RUDEAMWRID
LQRP DIRQ

&@W/ CAIRQ QM DARY | LB DI DLWV FRXGSKDLP. RUBXMGQHN DQGLQKUDQRHFRYHLDIHP Dy QRABHVKI | LFLHOAR FRYHUDGLHIAG FRIV
DQGEP DI/

7 KHP DUNHABUFHR RXUFRP P RQWRAN KDVKIRUEDED H SHIHFHGDGP D FRQMXHWRH SHIHIFHLI QU LEDQAYRTIMY , QWHSDW
Z HKDG EHH\XEWMRVWR SXABAYHFOW CRARQ @ \KIWLQZ KIFK STIQNTVAWG [P RY RKHAMLQIV YRIMMW R RXUFRP P ROWEFN

/ MIDIRQ Z KHMHURUGRAKFFHAMXOP D BAXOMOAYHWMROR RXUP DI HP HOA DARWQARQ DG UARXUAHY DIGP D UHIXULHXRLGRXU
\KEWBQMOFRWV \RP HR Z KIFK P D QRAEHFRYHIHGLQIX@E [QKUIGFH Z KIFK FRXGBKDUP RXUBXMCHW QG LQDGADCAROAMRY | XU
WHFRUHR QDR \KHHP D EHQHIDIYHSXETF DIRXGHP HOVR WHUAKOVR KHDUQIV P RIRY/RURKHUIQMIP SURFHHAQIVRU
GHYHBSP HQWV Z KLFK FRXESKDYHDI XURHUQHI DAYHH | FRARQWHP DINBUFHR RXUFRP P RQWREN 5HHAR3DW, WP 1RM

&RP P W HONDQG&ROMYHAH/+ / HIDCBIRAHHAQIVR WIV) RP . IRUXURHULQRIP DIRQ

© HDUH\XEMPARWHRYHILIKVE. WHE( & DQGRNHIUHIX@RY DIHCAHY , QYHXUDMRQVE, WRVHDI HIAH/FRXG G YHINP DQDIHP HOAVY
| RAXVDQGKDYHD P DMIDCOGYHYHH | HANRQ RXUUHEX\BMRQ DQG  LGDQADOFROGUWRY

© HOUH\YEMPAAR WH U XOWRQDGRYHMLIKAR. \WHE( & DOGWEMUIXDRY DIHAH/ IQDEAMRQWR\KH) * $ DOGRKHUIHEHID
UIXORY DIHAH/ $ VDUAKOVZ HP D | FHGIDORUDE [QWMDAYHSIRAHAQIVE, WHHDIHARY : HKDYHUHFRHYHEMESRHDYI URP \WH
6( & DOG\WHS 6 HEOWY HOAR - XVINFH \KHE' 2 =" WD GREXP HQVOQGLQ RP DMRQFRFHQQ) [P RY RKHUP DV GLRIIP [E
RXUSXEQE WIAP HONVUHIDEQ) WHXVHR GURIIP [E D/DSRMMIONDN HOVRUE2 9, +,9 DOG\MS®! QH DAYHEDIWDR-U HIDAG
FRP P XQFDIRY/Z W WH) * $ LOAHIRLY DQGRKHY QMDIRQLQRNGQ) |RP HIHP SR H/ RUMMINROR LOMHKRUUHIMNRY/ FROXANON
DOGWIGEQ) LORXUMARXUMAY & HVBQR RXUH HRARYHY KDYHUHRHYHG VKESRHIDYFRIAHQQ) P LOUMKHY/DQGP D EHIQMYLH HGE \WH
" 2- RUB( & LOWHIXMH : HOHFRRSHIDARY 1X@ Z W WHHQRQ SXECF | CRVQEQ) LOMAMDARY/ , QOEAWRD Z HKDYHUHFHYHED
. DOQ/ HWUIGRR WH) ' $ LOZKIEK) ' $ DWHINMG [P R RKHUP DIWLY \WDAKEIAP HOVP DEHE! RXUIRUP HU( 2 DOG3WMGHAOD
YIGRIQMYIH. FFDAGDP MBOGEQ) [P SUHWMRQUIDEQ) WH\DIHIY DQGHILFCR R GURQIP CE 7KH&RP SIQ LVZ RINGQ) FRHD Z W WH
)" $ \RUAROYHWLYP DAHUDQG\BNHWHSURSHUFRWHARYHORMRYY © HOUHXQEGIVR SHERMHHIHAWR 0 JRYHIP HOBOLQMAM DARY/RQ
RAUBMCHN | LQOGADOFRQAWR RUU-BXIIRY , QOGAWRY SXECAW \KURXQAQ) D) LOYHAMDARY HYHDL XGNP DMY UARYHSLORXUI DRU
FRX@KDYHDP DMIDCDGHYHH | HFWRQRXUBMHY SHHAR3OWY, WP 1RM  &RPPLNHONDQG&RMYHFH/ / HIDO
SURHEQVR WV) RP . IRUXOKHIIQRP DIRQ
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5 IM\V5 HDWGWR' HYHBSP HOWDQG & RP P HADT DAROR 2 XU' UXJ & DOAGCDMY/

: HKDYHEHHQ QRIVIHGE 60P \KQ) R DEBIHGELHSAKH/R RXUSD, P HWREDI DARQVVR 60P \KQJ Z KLFK XGIP DIMD FRXTS UAKAND
\MP LQDMRQ R RXUDJUH-P HOWI RUP DQXI DAMUQI R RXUGX) SIRXANDQG UHIDAGVHIYLAHYZ HH SHABOP \KQJ \R SIRGHXQGHUWH
DIUHP HOW

CXUQ MDD 60P\KQ FRP P XQFDMG\RXVUHIDEQ) DIBIHGEBIFKHVR RXUDIUHP HOVZ W 6P \XQ) UHIG) \R SDXGH
EDDQFH/\RBIY CBSUR [P DMD P IGIRQ 7KH&RP ST KDVEHHRSXUMQ) GHIRMIRY/Z W 60P \XQ) U DEQ) SRMMNCCSSURTFKH/
VR UARYHWHIWKHAKRYWR QM DR LFOAQ) SIRSRDVE, HIFK SO | RUDQ DBMEDIYHVAKHX®BIR SO P HQV DOGSURSROVE \WH
&RP S WD\ DSRWROR WHERP SO0 /SD P HOAREQ DIRVIQWHIRP R HIXW VHRXUME/R WHERP ST DG\ SRUSRGHRU
FOQRHOSURYIMRQYLQWKH DI UH-P HQVFDXG) | RAKHP DX CRMUG) R DEAMRIDOGX) SURGKAWT KHHFDQEHGR DAXUIDGRHWDIZ HZ L@EH
CEGIVR DRV WHIWKH/UIMHGE. 60P \XQ) RUDYRGEHQ) | RXG\R EHLQEWFK R RAUDIUHP HONZ W 6P \KQ ) DOUHVR UDFK P XM0
DIUHP HOAR UARYHWHIMAXH/P D X DMD URKOVQWP LODNRQR RXUDIUH-P HOVZ W6 0P \XQ) Z KLFK FRXT MRSDUE] HRXUCELOW \R
SURSHOD WRHRULQMIRUNVR GXI SURGAWDQGEP DX CRMUHDEAURIDOGX) SURGAW KHOQHHE-G SHHAR3OWY, WP 1 RM

&RPP W HIVDQG&RQMIHAHVR WV) RP . | RUDGAWRIOQRP DIRY

&HIBLO DI UH-P HWDQG UHIWMG CFHVHDI UHHP HOWUHTXLLHXVAR P DNHMLI QU LEDQAP LOWRCH UR DOV DQGRMHUSD, P HON ZKIFK Z1@D
UHTXULHDGAWRODA LODGAQ) DG LOWHHYHIAZ HER FRP P HADT HOLRQIP CE. GRUHDHWHURHOXHVZ HP D XGP DAMD UFHYHRO

\DBY 7RWHH \WOARDAKFK P LBWRQH LR DIV DQGRMHUSD, P HOVDUHQRMP HD P DGH WHFRXQALSCUMAR KK DIUH-P HONLO
FHAELQ FDVHY KDYH UHSXURKDVHDQGWALP LGDINRQ LI KIWARHLHXQGHUZ W UASHAWR GLRQDP DE

8 QGHMH3RIHIFV3XUKDHS JUHP HOMKH3' / / LFHOH DQGWH/ RQ D$ JUHP HQAZ HP XWBD \R3URIHQEY $ EE9 H DG/ RYD
\LIQI LFOQAP LGMRHSD, P HOV QEHQHIHVIR PP NRZ. KRZ” \WAKQRE\ DG UR CONUHDAWG\R BURIIP CE , QREHMRP DNHWHH
P LOWRHDQGQRHOHSD P HQV Z HZ LOQHHG\R UIVHDEAMRDO XG5/, QDEAURY RXUUR DBV REQI DR/ Z LAUHHFHWHHRERP E
EHHIWARXVR DQ IXMUHVOBY Ll DD 7RWHH WARDAKK P LARCHSD P HOVDQGUR DOMY/DHQRMP HD P DEH XQGHWHU
UASHRAHDI WP HQNV 3URTHIFV KDY FHYBIQ UHEXUAKDVH U KW UHIDAG) VR WHDXHMRG\R XV DOGS$ EE9 LHKDYFHYBOQWLP LDIRQUIKW
UHIMY VR RAUCFHDHR BLRIIP [E XQEHMH3' / / IFHQH ) RUP RMIQRP DIRQ BWIHAR3DW, WP 1RM  &RPPLRHIVDXG
S&RUMIHAH/R \WLV) RP

| ZHDHQRADEGIR REBLQ DOLHTXLLHE XMWY DESURYDY| RUBLRQIP CE Z HZ LOIQRAEH CEGIVR FRP P HIADT HRXUSUP DY SIRXFW
FDQAEM Z KLFK Z RXESP DD DOGDGYHIHD Ol FAARXUEXMGHW | LQDQADCARQAEWRQ DOG\WRAN SUFH

&QQIFDOMXCY LVH SHOLYH Al LEXOWR GMIQDUGLP SBP HAVP D VENHP DQ \ HOWAR FRP SBIM DOGLWRXRRP HLY XGRHWEIQ
BXFFHWIQHLD SKDHVR SUH FOQFDOD0G FOQFIDMDY GRH/QRAKUH\WDAIDAUFOQ FDOMDY Z LOEH\KFFHM XO DOGLQMIP WAXOWR D
FOQFOONDOCR QRACHHADLY SUHARWIDOMAOV $ 1DOUHR RHRUP RIMR RUFIQFDOMDYP D RFFXUDAIY. WHR WY © HP D)
H SHIHFHQ® HRXVXQ RAHQHHIVGUQ RUD/DUAKXOWR  WHFIQFDOMDCEIRAHAWKDNRXG GHIN RUSHYHARXUCELON \R BHFHYH
UHIXORY CSSURYDORUARP P HIADT HGLRQIP [E. RUDD I XMUHGAX) FOQAM 7 KHUAHDAK WY P D4 CAMIQ) OEHIQY) SCANDILQ)
WRLDJH CSSURYDO\DB! P OUNHMY) DOHMNQ) DOGSURP RIRY SUAQ) H SRIWP SRWIEAWIBX\ROR GX) SURGEWDH\KEMANR
H WLYHU XDNRQE WH) ' $ DOGRMHUHIXDRY DAKRIMAVIQ\KHS QUG 6\BAM/DQGRK-UFRXQUIHY Z WK UHIXDIRQV/GL T HIQY) | URP
FRXQUY \RFRXQN : HOHQRABHIP WWGVR P DNHADGX) FOQACDMDY SUHRUSWRQ SKOWP CRHANFDOSUIRGANLQWWHS QMG 6B/ XQIY. H
WAHYHOSSIRYDCR D% $ 1URP WH) ' $ RULQIRIHLIQP DNHANVXQIY. HUFHYHWHUNXMMOSSURYDO URP FRP STLTEGH W XDRLY
DARRIMVIQ! RIMIQFRXQUHY , QWHS QUWGE\BIAY WH) ' $ JHHDED UHNXUA\WHFRP SBINRQR FOQFDOMDYR HIFK GXI R HIEEDK
WADHWV DQGH I DR DQGH \MLYHSKDOUP CAHANFDOGHYHESP HMR HKUHLW TXDIW EH RIHDY% $ LVOBSURYHG 5 HIXDRY DAKRIMAVIQ
RM-UMUMGRIRQVYLP SRHMP LU HV 2 | WHOIHQ® BHUR GXIVIQGHYHESP HOAVRQD D\P DOSHAHOEI HUAXONO\KH
\KEP IMRQR % $ \RWH) ' $ DQGHYHDI HZ HUDHHYHOXDE DESURYHGI RUFRP P HIADT) DARY 5 HHSWR GHHADY WHIXOMRAY CSSURYDD
IROHXHR GLRIIP CE | RURHRUP RIHIQAFDIRYY IVAXEMAMR DQ® BHUR UMWY LFOQQ) \WHI RTRZ 1Q)

$ WH)' $ RUFRP SOUEGH RHIQUIXDRY DAKRIMARIQINMIRIOMYY ERIGY 3,5%/ PD QVDIWHZ M \KHGMIQRU
LP SBP HQEMRQR RXUFIQFDOMDY
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ZHP D QRAEHCEGIVR SURYIGHFAFBBEGIFMGHFHR WHVD KV DOGH I LER. R RAUGXI FOADM
\WHUAXOVR RUFIQFDOMDYP D GRABH\VDINCARY RUP D GRAP HAAKHGYHR WIMNUWFDORUROQFDOWI QU LFDFHUTXUG R
WH) ' $ WH( XURSHIQO HIAGHVSJHR 3(0$”  RURKHUFRP SOUIEGHI RULIQUHIXDAY DAKRIMAY/I RUP DINHIY) CESIRYDD
WHERIQ) R RXUGX) FOQECDMLQDSOMAXOURIQFDOMOCP D RABHDATQRSWP DOBYHD
SDIHQVLQRXURIQFDOMDYP D VK| HUDGYHYHH | HAWI RUBDROAKDAP D RUP D QRAFHUHIMAG\R RXUGX) FDQREDM
\WHEBFRBAMS | P FIQFDONDOYP D QRABHVK | LALHAR \XSSRIWHVXEP MRQR  DQCBSIFDARDI RUP DU CESIRYDOQ
\KHS QWG EVBMYRUHOHZ KHMH

$ \WH)' $ RUFRP SDUIEGI RIHIQUIXDRY DAKRIMA/P D QRAISSURYHWHP DA CAMUQ) SURFHWHY/RUICAOMVR \KLLG SOW

P D CRMUAY/Z 1\ Z KIFK Z HFRQMFWRURIQFDODQG FRP P HIADOXSSIHY DG
+  \WHOSSURYDOSRIAH/RUUHIXDIRY/R WH) © $ RUFRP SOUTEGHI RMIQUOIXDRY DAKRIMAVP D QI LFDQ® FKOQHIQDP DQGHJ
UHIEHIQ) RAUFIQFDO@DBLOMN | LFHIVRUDSSURYIOD

$VAVPMHGIQ30W WP , 9%MGHY WHERP SDQ UHFHYHEDS5 HXDOR) LGIGWKUIURP WH) ' $ WIDEQ) W% $ \KEP DMRQIRU
GURQIP [E D/DFRP BDIRQWHIS, Z W KLIK® CRYHOQMAMRYLIONHIS, 3+$$57° |RUKIKO WD HNH SHIHFHG+,9 SDMOV
7KH&RP SO DOR DURXAHG\WDAMH) ' $ SOFHGDIXQRIQFDOKRBROIWE2 9, SIRIUP DQGDSOMDOFIQFDCKRGROIWA , 9
SIRIUP LQWHS QUWMGE\IAY ) DOUHVR REBIQUHIXDMARY DESURYDO RUBLRQIP [E | RWHIRMIRQ) RUDQ REHIBDRY/Z LE@SUHHIRY
IURP FRP P HIALD] LQY \IKFK SURGXFWADQEGDM DY D SUAUSINRQ SURSAANDQG RXUCELOW \R I HHIDMUHYHOHZ LEHP DMIDD 1P SOUHS : H
FOQCRAI XOUDQMH\KDAB-I XTI Z LD BHHZ WK RAUDKP HIAR WHUAKXOVR  RXURIQFDOMDY RAKDAKAK WMDY Z LOEHFRIGHIHG B
UIXOEY\R KDH\KRZ QWO HIV RUH TR R RUSIRGAWDQAM 7KH) ' $ (0 $ DQGRMHIBHIXTRLY KDYHVKEWBQMOG\AAHNRQLQWH
DSSURYDCSURFHWOQGP D UH XVHVRCFRHBWIQ. DSSIFDARQRUP D GHAGHWDARXUADBLYLQUK | LELHQVRUDSSURYDCDGE BNXLHDGAMR IO
FIQFDONMDY RUSUH FIQFDORURKHVMAHY |, QUEAWRY YOU LQJ [QMSUABINRD/R WHEODREEGHS WP SUH RO FOCDOG FIQFDOMANY
FRAGGHD QP IWRUSUYHQAHI XD DSSURYDCR DSIRGAWDQAGM $ CAURETD Z HKDYH@P MGH SHIHFHIQ!LAQ) \KHCSSIFDIRY/
QFHADY WRJIDQUIXDARY DESRYDYDEH SHAMR FRMXAHWR UHD ROFRQKEDIVOIGERXUSS 2 VIR DALNKVIOWLY SURFHY 6HRXUQ)
)' $ DSSURYDOUHTXLUAWHVKEP IWIRQR! SUH R D0 R FOCDGG RUSKDUP CFRN.GHIF D LG RUP DARQCERXVBLRGKAWP DX CRMUCY
SURFHAHY/DQGLOSHRANROR | CAMNYDQGVXSSRWY 1 RUP DIRQ! RUHIFK WH.ISHAF LQAFDNRQVR FWEEDWK DSURSFNDEDMAD HV
DOGH LR | RUHIFK LOAFDARY 2 XUGXJ FOQAEMP D SIRYHWR KDYHXQE-MLIEGIRUXQQMG-GMGHHI HRAV \F] LR RURKHU
FKDUDRMIMAPWDAP D SBFOGHXVI URP RABIQQ) UHIXDWRLY CESURYDORUSUHYHQARUAP WARP P HIDOKVHZ W UASHRAR RHRUDD
LQMG-GIQEFDIRY || ZHH SHIHFHDQ GHD VIQRBBQQ) CSSRYDORUL Z HIDOR RBBQISSURYDCR RXUSIRGEWDIEM \KH
FRP P HUADOSURSHRAN RURXUSURGAWDQEGDMP D EHKOWP H5 DQGRXUCELON VR JHHIDMUHYHOMYZ L@EHP DMIDD LP SO

: HDUH\XEWBQW® G-BHG-MRQWH\KFFHWR GLRQIP CE |, | ZH HWWHIDBRCHRUZ W FRIDERIDRLY DUHXCCEGIVR FRP SBIMWH
FOQIFDOGHYHBSP HWR - REMBLQ DOGP DIQELQ P DUNHIMY CESLRYDA RURUINKFRHM XA FRP P HADQ HBLRQIP DE LOFOAQ) Z WKW LRSHW
VR DEHMXDMARYHLDI HDQG UHP EXUHP HARULL Z HH SHIHGRHWLI QU LFDQAEHDA VIQ GRQI VR RXUBXMGHA FRX@S EHVKEEQDMD

KOWP H

: HPXUWHQ® KDYHCR SURGXFWDSSURYHS | RUVDBI DQG DHLQYHXIY DML QU LFDQASRINRQR RXULRXUAHVIQ\WHGHYHBSP HOWR
GURYIP [E | RUP DUNAIY) CESURYDOQWHS QWG 6B/ DG SRMMMIT RKHUFRXQUHY 2 XUSURSHRAN DUHVXEWEQIDI G-SHIEHMWRQRU
CEOW\R GYHBS RAEIQP DM CESURYDO RU DEG\KFFHM X@ FRP P HADT] HOURQIP CE LOWHS QUWGE\BIMYLORHRUP RIHGAVHDH
|QAFDIRYY 7 KHXFAHWR RXUERP SO0 Z L@E-BHIGRODQ® BHUR 1CRRLY LFOGQ) WHIRRZ LQY

t  DVOHV WOLUIE@OYDQGHILFR SUR LG RUGLRYIP CE\KDAVADI CARY \RWH) ' $ DUGSRMMN0 RHIQUIXDRY DAKRIMAY
$  WPHD WFHSWR P ONHIY DSSURYDY| RUBLRIIP [E | P CESTFTEGIU-IXMRY DAXRIMAY LFOAQ) \WH) ' $
t  WHSHURP DIFHR \WH&S 2 VVZ HKDYHKLUHGWR P D) HRXUFIQFDOWMAHY DOGWHUAKAMY DB D/Z HOD/WDAR RXU
FROIDER DALY DG RKHALG SOV FRORRLY
t RANQQ DXGP DQNQQ SOMMMEHHUSRMIRQDGUIXDRY H FOMYLW ERM LOWHS QAMG 6\BM/DGLOM DRI
|GFOGQ) RXULCELOMW \R P LQELQRXUCFHH DI P HAZ W $ EEYIH DvAKFFHWRVR 3URTHQIPV3KDWP CRHXONDY | G

+H +

+H +H +H
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SIRMANROR RXUUIKWIQRXULQMBRXOCSURSHIV SRURIR [FOXAQ) RAUCELON R P DQEIQRXUGFHHDI UHP HQAZ W $ EED IH
DFRQIKHS CFAHBBEBN\O HIV SUR LI RUBGLRQIP CE | RTBZ LQJ 0Q P DUNHIY CESIRYID

FRP P HADOCFAHB\BFHR GURQDP CE B\ SDMQWV \WHP HAFDOFRP P XQUV DQG\MLLG SDW SD RY DQG

RXUCELOW \R SRUMRQ GLRITP [F \R FRP SHMZ LW RKHAWHISHY

0 DQ R WHHIDARYDHEA RIGRXUFRQNRO, | Z HDHXQZEBGI\R GYHBRS UHFHYHP DINHINY DSSURYDO RU DG \MFFHMX@ SIRVGHIRU
FRP P HIADD DNRQR GLRQIP [CE RQRXURZ QRMAURIK WILG SO RULL Z HH SHIHFHGHD VDVDUAXOR D) R WHHICARYRU
RKHZ IVH RAUBXMCHNV FRX@ BEHVXEWIRMDD KDWP HG |, | Z HOHXQE® R RAMOQ DAHNXDM FRYH.IRI H DG UHP EXYHP HFOWVRUBLRQIP CE RU
Ll KHDSKFOUHUH RP RURKHUSURSROY O HAAWKHDYDL.OH OV R FRYHI HBQG UHP EXWHP HQVRUBLRQIP CE. RAUBXMCHVFRXGEH
\XEMBQNDD KOP HG

2 XURRP SHIYRLY/P D GHYHEBS GXIVWDWILHP RIHH THARNH VO HIDQGGWH SHMYH\KDQ RXWY/

7 KHELRSKOUP CFHANFDO.QGAMY LYV IQMHD FRP SHIMYH DG RXUNXMUHVKAFHW G-SHB/RQRXUCELON R G-P ROMDMDQGP DQEQD
FRP SHIMYHDGYDQIIHZ W UASHAWRWHGHLIQ GYHESP HOADQGFRP P HADT DARQR SURSFWDEGDM/ ) RUH TP SO \WHHDHPXUWHN
WD HIMKDAZUHTXAMH | HAYHDAARQURA) \WHHIHAWR +,9 DGZ HH SHAVWDIQH. GAYHBSP HWE\ RKHUFRP SDQHVDQGCFOGHP LF
LOAPANRQVIQWHDBD/R +,9 WHDR HWZ LOFRQNH 6LP LD G RUP SIRYHSWHIBHVIQWHRFRRI\ OGP P XQRBI\ DHIDVOH
WH\XEVANR | UHNXHQADQERXGAHP HQIV |, | DSSURYHGIRUP DAY B\ \KH) ' $ G-BHQEQ) RQWHLSSIRYHGFIQFDOQAFDIRY GLURQIP [E
PD EHFRP SHIY Z W H MM QG| XUUHWHDR HQN 2 XUFRP SHIVRYP D)

$ GYHES GXI FOQEAM/DOGP DNHBXIVWDACFUDHWHBYHYR \OHN RUHI LT WDARKUSIRGAWDAMZ LOHGWR
\KRZ IQREHARRBBQUIXDARY CESRYID

GHYHEBS GXI FOQECDAYDOGP DN/BXIVWDAHOWH SHILYHRUP RUHH I HRMWHWDQRXY

FRP P HUADT) HARP SHY GXIVEH RIHZ HRURXUSDMGHY FDQ@XGFK 0 SIRGAWZ HOHZ RING) \R GYHBS

KRISRURBBIQ SURSUHEL U KIWARDNFRXTS SUHYHQAKVI URP FRP P HIALD] LY RXUSUIRGEN DOG

LQNRGFHWHIBLHYRUP DINABXIVAKDAHIG-URXUSIRSEWDEMREVRDIM

© HH SHAAR FRP SHAMDI DQWADLIHSKDUP CRHANDCDOG ERMAKGRRI\ FRP SDQHY DG WP DEBUFRP SDOHAKDADHFRIDERDICY Z W
OUIHISKOP CFHAWDCFRP SDQHY Q7. ARP SDQHY [FDGP LF LOWMWARRQY JRYHCP HOAHZAHY DG RMHUSXEDE DOG SUYDMUADLK
RUCQ] DARYY 7 KHHARP SHYRLY LQGHI® DIFDHY RSHIDMUAHIAK DG GHYHBSP HYBURIUP VKDAKDYHVKEWERMID JU-DMUILQDGADD
UARXUAHAKDDZ HGR 2 XUFRP SHIVRY DOR KDYHLI QU LFDQ® JUDMH SHIHFHLO

+H +H +H H

+H +H H H

EXEQ) HIMRQKISVZ WNH AR HYDQERIQRQ GOEQ) SK ALY
RANQQ) DOGP DQEQQ) \WH) ' $ DOGRAMHUUHIXMRY DSSURYDY

| RUP XY DGP DX CRMUQ) GXIV

OXAAQ) P DN DG \HIY GXIV DG

SRMGQ) P OIHP HWRYHILIKWRUDTR \KHCERYH QMG RSHIDIR DO XQRARQ/

+H +H H H

,1 ZHIDOR CAKIHYHVXSHIRIMY RYHURKHUH MY RUGHZ © GAYHBSHGWHDIR HQIV Z HP D BEHXCCEGIVR REBIQUHIXDRY CSSURYDD, |
RXUARP SHIYRLY/ P DINHABXI VIKDADH®WH SHOLYH VO HJ RUP RUIHH [ HARYHWDQ RAUSUIRGANDQAEM RUZ KIFK JOQRUP DQMOQJWDM)
P DONAWIFRHBWRH Z HP D QRABHCEIWR FRP SHMH [ HARYHD

: HP D QRAFHDEGIWRIGHOM QHIRIDMDQGP DLOBLQWHWADADLE DAIDGRH/QHAHADL \R GHYHES DQGFRP P HIADT] HRXUSLRXFNVDQG
WRKQRRILHY DQGZ HZ L@EHG-SHIGHWR) RUFRLSRIDMSDUEHY L ZHGER

: HP D VHN VR HQMULQR DVRDMILE DEDFHZ W DSKOUP CRHANDCARP SO0 | RUIXUWKHUGHYHBSP HWDQGCBSURYICR. RXUSIRGAW
FOQEMIQRHRUP RUHLQAFDNRY/ 6\MDM) LF DTIDGHHYFRXS SRV SURYGHXVZ W DEAMRIDO XQB/ H SHWH CFRHY DOGRMH-U
UARXUAHVLQH FKOQIHI RUH FOMYHRUGRQ H FOMYH@FHQAYRURKHUUI KWAR WH\MAKQRER) LY DG SURGEWKDAZ HOHFXUHQ®
GYHBIQ) RIPD H SBUHLQWHI XM : HFDQERAILYHD) DAKUDFHZ HZ LOEHCEGIVE HOMLQR DM LE UHIDARQKLSVZ W D
SKOUP CAHANFDCARP S0 RURKHUMRDADLE SDUVG@HULQ\RH GHOU XAMUHRUDATED RUP DQEIQRXUPXUHAHIDIRQKLS YV , QDEAURY Z HFDQRW
DAXBIWWDADY DIUHP HQWZ HP D UHIFK Z LQIRKUHYHRXUI ROY RUEHRQWLP VAD/BURYH\R EHHARGRP LFOD EHHIFDORXY : H
DQIASDMWDN Z HZ HHWR
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HOMLQR VDA LE RUFRQMPMOOHIMRQKLSY Z HP D BHFRP HG-SHIGHQARQWH\KFFHW XOSHJRUP DFHR RXUSDNGHY RUFRXQM SO/
I WH [DORSHIRP DVH SHAMS VKK | LOUHFRXES DGYHIHD O HAWRXUI LODGADOFRGAMRY GOG\R LGRIHDAVIQRXUFTSANOGHGY RU

KIQGHRUGHD RAUGHYHESP HQM IRW

. QRZQ\KILG SDUNV SDMIMNLIKWFRX @G GHD. RURNHZ VHDGHIHD Dl HAARXUSDQQHE GHYHERSP HINDQG\DBIR BLRQTP O : HKDYH
| GHONHGEXVWRM KDXWYHD DQDO] H3 RMHUSDMIVKDNRXT LHIDWM\R RUSURSRHG SRRV

: HOWHIZ DHR SDAQAWKWKHGE D\MLGSDUW\KDAP D FRYHUFHIBIQFRP SRIMRQVZ WQRXUGLRQIP CE FOQAEDM 7 KHSDMWV
KRGBHUKDVWH U KV SUYHONRNHY T URP P ONGQY XMQ) RUVHIIY DGXJ \KDAMGFRSRUDM/WHSDMAMG FRP SRUIMRQY Z KLBIWHSDMV
UP DQVIQIRWH :  KIBAZ HEHIHYH\WWDKH\KLLG SOV SDAQNILI KW Z LAGRATH HAWRXUSOIIGHS GHYHBSP HQMMHIXDRY FBODIH DG
HYHQWDORRP P HADOSURGAIR) P DN DQG\VOBIR GURQIP CE \WHHFDQEHQR DAXUIDFH\WDAKY Z [GEHWHFDH : HEHIHYHWH
UHDYDQASDMM SILWVEH RMZ HH SHAAR FRP P HIADD LOMRGFHOURQIP CE , QUEAWRY \WH-+ DK : [ P DQH HP SWRQVRS 6 SDMWV
Q¥ SHP IWDIXA/R FRP SRXQBVIQRIQFCOMIY DQG ! RURKHUSXER M/ UDRIED IHDAG\R RAEIQQ) \WH) ' $ FOOWGHR GXIVKDV
ZI@EH\RTRI® DAUSDAM SILDARY Z HEHIHYHRXUXVHR GURQIP CE LQWRH) * $ UHDMAGCRMYMEY Z RXC CRAK UQIHWHSDMV
KREH VWKW + RZ HYHU Z HHWHSDMAKRTHAR DAHWAV UL KW DI DLOXKYEH RUHH SILDNRQR WHSDAMWRUCARAMAY XQUHDMG\RWH
)" $ FODDIFH WHGYHBSP HOAG XA DMVOBIR DBLRIIP [E SIRGEWRXG EHWI QU LFDR® GHI) H3 DUGZ HARXGBLARXUH SHOAVIRU
GHHEQ DSDMAG UQIHP HOWXWIQG | RUGTP JH/AKDAP D UHIM\R SHURG/ SUR MR WHSDRMOAVH SILDIRY , QFRIGHANRQZ LW RXU
CFDAMMROR WKWAR GLRIZP [E. RXUSDMINRXQHOFRQGAWNG DI UHERP R RSHIDMVHOUFK \KDAGHWLHG RKHUSDMM\KDAFRXTS UHIDM
VR RXUSURSRVHG BLRQIP CE FOQAGDM YDHGEXSRQUAHDIK DG DDOMVVR (DM Z HEHIHYHGLRIIP CE ONHD GRHVGRAL UQIHWRHSDAMN
WKW ,1 D) R WHKRTHYR WHLGHQNHE SDAQNZ HIHVR DAHWEDAAILI KWL QXX \WHGHYHESP HOIGG\DBIR GURIP [E FRXGSEH
GHD\ H5 Z HFRXTG EHUANXUWHG\R\SHIGWP HOGGP RN GHHOAQ) SDAQMIMIDIRQ D5 Z HFRXGLCRXUGCELON | RULG UQIHP HOWRUEH
HIWQHGI URP SURGXAQ) RAUSUIRGFANLL WHSDMYKRTEHY SUYDBGLQDQLQ UQIHP HIARW

5 IM\V5 HDWGWR 2 XU' HBHQGHDRHRO 7 KILIG 3 DUAY

: HKDYHDYHY @P MGQXP BHUR LOMODOUHADURK DQG GHYHBSP HOWBHIRIGHD P DNQI XV G-BHIGHIWR FROKENY HIMRQKLSVDQG
\RDWOLF DEIDGRHYZ LW LOGAKY . SDUEHY

: HKDYHIHZ HP SB HVGHAFDAMGAR TXODNY FROARCDGG&0 & CRAVMIY © HUHD DOGLOMIG\R FROMMHVR UHD ROWLLG SOMHAR
\XSSBP HOWP D0 R \WHAHFUMFDO XGRIRYY © - KHDZ HFRQBANKIQFDONDY Z HARQRERZ LW \KLLG SO | XAVHYLFH&S 2 VAR P DI HRXU
WO $ VDUAKOVZ HOHG-SHIEHRQ FROXATQV DG IDAILE SDVGH Y LQRXUGHYHESP HOATRIYINY DOGIWP D EHOGP LQUADIYHD
FKOBOILQ) | RUXVAR P RQARUDQG FRRIBCDMWHHUHDIROKLSY , | Z HEGR RAZSSURSUDMY P DRI HRXUHDNRQKLSVZ W \MLLG SO Z H
P D QRAEHIEGMR\KAFHM X P DI HGYHESP HOMMAY DOGSUSODNRQR WHIXORY [10QIVI RURKUSURGAWRUFRP P HIADT HOQ
DESURYHG SURGAWZ KLFK Z RX@ KDYHDP DMUIDCDGGE DGYHYHH | HAARQRUBMGHN 1 LCDRDCARGEMNRQ DG WHAN SUFH

: HUHD RQWLLGSDUMAY VKK DV&S 2 VOQGWILG SDUY P DQXI DRMUHY/ \R FRQGKANRIQLFDOAMIDY | RURXUSLRGXAVDQAGDM GLRQIP CE
DQG\R SURGXFHRXUSLH FOQ FDCDQG FIQIFDOSUIRGXAWDQEEMVKSSTHY 6XFK \WLLG SO DUHVKEMPAR LI QU LFDQAHI XDWRD $
IDLOUHE, \XAK \WLLG SDUNAAR SUIRSH.O DQGVKFFHMX@ SHIRP WHUREQIDIRQVR XV RUIDOWHR P DQXI DAMUHYRQ Z KLFK Z HUHD
WRP HAHIXORY HIXULHP HOV P D URXOVQ RXULCDELQIV\R REVBLO UHIX@WRY  CESLRYDOY| RURXUSURXPWDQAGDM DOG RUWR
SLRGXFHVKSSTHYI RUXVZ W VKFK GHI FOXMQ) XVAR P SDLURXUDELOIYAR FRP SBAMRXUFIQFDOAIDY RUFRP P HIADT] HRXUSURGXKFW

FOQAM

: HOHG-SHIEHARQWLLG SO | RULP SRUIQADSHAWR RAUSIRGANEYHESP HOAVDAD\ : HER QRAKDYHWHUHTNXULHG | LDQRDCDOG
KXP DQUARXUAHR LY RAGE-SHIEH® \WH SUH FOQFDCD0G FIQFDOGHYHBSP HWR RUPXUHSURGAWDQEM : HDORERGRMDYH
FCBCELOY RUUBARXUAH/AR P D4 CRMUH RUH P DUNHARMHTRXUPXUHSURGAWDGECDM $ VD UAKOVZ HFRQUFZ W DG UHD RQWLLG
SDMAAR SHIRIP \XFK LP SRUBDVXGRIRQY

© H LOFRQXEBIRDZ W RXUFRIER DAY Z KHHOSSTFEG! GHALIQWHFIQFDOMDY | RURKUSUIRGANDEAGM GURQIP [E BXWW H
UHD RQ&S52 VOQGRIM-LGSDWAAR SHURP POQ R WHIXGAMRQ/LQP OGP RQVRUQ) DOGRKHEZ IVHFOW L) RAWP D) R \KHH
WOV : HARP SHMZ W @UHJFRP SOQHYI RARHUARXUAH/R \WHHWLLG SO $ GRRXIK Z HSTQWR FROMMHWR UHD ROWHH\KLLG SO/
WRFRGANRXURYIRQ DOGOQ | XMUHFIQFDOMDY Z HOHUASROUEGH RUHAXUQ) \WDAFK R RUFIQFIOMDY LYV FRIGEMELQ
CFFREDCRHZ LW LW HH DOLQYHWM DIRDCEDIQ DG SLRRFRO0 RFRVHUWKH) ' $ DOGI RILIQUAIX@RY DIHAH/BTXUHXVAR FRP SO

Z W U XOMRQY DG WAL ((FOGQ) JRRGRIQFIOSIRNAY |RUGALIQQ FRIGANY PR UFREAEQ D] LQ) DUGWERWY
WHUAKV
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R FOQFDOMDY VR DXXUHWKD/MH DI QG UAXOV DUH FUHE B DG CFRXUDM DQG WDARH U KW LRI UMY DQGFRQ LGHMDNV R \WDO
SOMASTQNVDHSIRMARG 2 XUUHIDGFHRQWKLLEG SOMAKDAZ HER QRRQURORHVQRABHIHYHXVR \KHHUASROUELONA/ DG UM HV
7 KHWMLG SOWAVROZ KRP Z HUHD JHIHIDED P D WP LCDMWHUHIDIHP HOQNVZ W XVDAIQ WP H |, | WHHWLLG ST/ CR RAVKFFHM X
FOUY RAMHUGANAY XQGEHMHUDI P HIVZ KXV L \RHTXODY RUDFRXUR. R \WHE@DWH REBEIQ SURFHW DG DD0] HVARP SURP MG
IRUDQ UDRQRUL WH RKHZ \HI DIOR FRP SO Z W FIQFDOMOCSIRRFRY RUP HAM SHAMG G-DGIGH/ RUFIQEDOMDYP D H SHIHFH
GHD\VRUP D I0ORP HABIXDRY BIXLUP HV || RAUFRTQFDOMOY R RAP HNHIXDRY WXL HOVRULL WHHWLLG SO/ CH-G\R
EHU-SORHG RXUSUH RIQFDOGHYHERSP HOATRMYMAY RURDQFDOMDYP D EHH WOGHS GHDY H5 VKGHIGHGRAMP LCDMG | D) R WHH
HYHQVRARXU RULL SUREBP VGHYHERS LQRXUUHIMRQKLSYZ W \WLLG SO RULL \XFK SOMIVI DORSHIRP D/H SHAMS IWRXGGOG\R
GHD\ VRUGANR SUIRIUAN \LJ QU LFDQWFRWACRBDAY FKDQIHYLQRXUMRDADLHY DOGHYHI DOUHR RAUSIRGAEAQMDIYH/ SRMMDID
UAXAMY LORXULCTELOWN \R RABIQUHI XD CESURYDOR RXUSURGFWDQEMDGKOWP LQ) RAUBEXDINRD 5HHAR3DW, WP 1RM
&RPP W HOVDG&RUMIHFAHV+ $PDH ' LVSX\MI RUDGAWRIOQ RP DIRD

$ VZ HWBIAG HDMIHJ Z HER QRAKDYHFDSCELONY RUBARXUAH/AR P DK CRMUH WRUH P DNANRNHTRXURXUHYBURGAWDEAM DUEZ H
RQRARZ QRURSH.DMP D4 CRMUGY | CFLOWA/| RAWHSIRGANRQR FIQFDORUARP P HIACODOQME/R RAUSURGAEWDADM | XUWHI Z H
KDYHQR STIQV\R EXLGS RXURZ QRIQFDCRUFRP P HIADO/FDBIP DX CRMUQ) FOSCEOMAY 7 KHH RUHZ HUHIHG DOGOQMASDMR FROMMH\R
GR\RIQWHIXXUH XSROWILE SDWV P D4 CRMHYAR SHIRP \WHHVHYLEHVI RUXV 5 HIDGRHRQWMLLG SO P 0K CRMUHY HOBLY UNNVAKFK
DVUHIDFHRQWHWLG SOV | RO XA FRP SIOGAH DG TXOIW DAKUDFH \WHSRMELOWV R BHFK R \KHP D4 CRMUQ) DIBHP HQW
EHDOHR | CRRYEH RIGRXUFRQUROI CLOUHR \WHWLLG SO \R CFRFBWREHYWR VXSSO Y. P DMIDY DOGWHSRWIELDV R \MP LCDIRD
RURQUAZ DOR \WHDIUHP HB \WHMLG SO EDHGRQIWRZ QEXMQHVSURIMAY/ , QDEIAWRY DIHMMYIQRYHELOWHSUHEODIRD
R SIRGENDQECDA| RUFIIFDOMDY RUFRP P HIADOOB! LGFOXAQ) DY FROAEFWP DK CRMUMY CUHVKEMPR H WLYH B XDIRQZ KLFK
UHIXUHWDARXUSURGAWDIE DM EHP 04 CRMUHG DFFR.AQ) R PXUHAIRRGP D4 CRMUQ) STRIFHY \WHSP* 0 37 ROMP LOUIRMIQ
IBEDBY 7 KHHUHIXDNRQ/IRYHOQP DX CRMUQY SURFHARY DG SURRHBUY LFOAQ) BFRGNHEIQ) DOG\WHLP SBP HIBINRQDG
RSHDIROR TXODIY \X WP VAR FRQNRCDE DAXUHWHTXOIN R LOYHWA DARDOSURGFN QG SURGFWBSURYHG RADB! : - HRURXUFRQREFW
P DX CRMUAY/P XWYXSSO DIHHADY GRAXP HOBIROLOVKSSRYWR D% $ RODWP HY EDUVOQGP XWIGHHWWKH) - $IVAUWHY RRG
/ CERDRY 3URNHOGF 0 3 U XOMRY/HI RIAHGWWURIK [WI CAOMYIQSHRNRQSIRIUP ) DOUHE RAUNKLLE SOV P D4 CRMBMYAR
FRP SO Z WP 0 3 RUICLOUHVR\FDBI XS P DK CAMUKY SURFHWHYDVQHHEG LGFOGQ) D) | OUHVR GHIYHNK | LAHQATNXCOMEVR
SURGANVDQEGMIQDWP HY P DHJ FRXGGOG\WRDGHD 1O RUIDOUHWR REEQ BIXDRY CSSURYDIR RXUSIRGEWDEADM ,Q
DEAWRY XK | IOUHFRXG EHWHEDMY | RUDRMRQE, \WWH) ' $ \RZ LKGLY. DSSURYDYIRUIQ SIRGEWDQEMSHMRAD JUIQAMG\R XY
DG RURKHUUIXDRY CRIRD LFOXGQ) UFDTRUA] XUH 11GHY P SRIMRQR RSHIDICY WMANRQY VREORUSDMIDMSHMROR
SRGAIRQRIMAAIRY $ Q QI LEDQAEHD LQWHXSSO R DSIRSFWDEMMRUMHUY. P DMIDCFRP SRHOVWHIR | RUDQRIRQY
FOQFDONDCRUSRAMQINICFRP P HADOIXGFK GHWR WHQHHG\R UHSOFHDWKLLEG SOV P 04 CRMHUFRXGS FRMGHIIE® GHDY FRP SBURQR
[ XUUHFOQFDOMOY SURGAAMIY DQGSRMMDOBHIXMRY D5SURYICR RUSIRGFWDNEGM $Q P 04 CAMIQ) SUREBP RIHEWR D
FRQMFVP DX CRMUHUFRX@S EHQMXSIWHWR RAURSHIDIRYY ) XWHU UL Z HRURXUKLLG SOV P DK CRMUAY| IOR P DQEIQU-I XD
FRP SIOGFH WH) ' $ FOQLP SRHUIXORY \DAIRYIGFOGQ) [P RY RKHAMLQIV U4 XVOOR CSSURYHDSHIAQ) CSSTIFDIRYI RUDGQHE
SURGPANRIUAYRFDIROR DSUHH MY DSSURYDD, | Z HOHXTEGIVR DUDQIHI RAKLLG SOV P DX CRMUQY \RXUFHY RMRGR\RRQ
FRP P HUADED WDRIEGIMP V Z HP D QRAEHIEGIR FRP SBIMGHYHESP HUWR RXUSIRGAWDECDMRAR P DIHAMS Q XCTQMASDMS
AMXSURQR RXUHIMROKLS Z W DFRQMPAP DX CRMHUFRXG GHI \KLSP HOWR RAUSURGAVDQGLGRIHDHRXUP 0K CRMUQ) DG
VRIJHFRW SHHAR3OWY, WP 1RM  &RPPLWHINDG&RMIHFHE &RPP LW HIWZ MK 60P\KQ) %R RIFVER /\@

5 IM\V5 HDWMG VR 2 XU, QMBRNDB URSHIN 5 LIKW

2 XUNKFRHW G-BHG/AKEMBQNDD XSRQ RXUDELOIV VR REVBLO DQG P DI Q LOMIBRMDOSURSH IV SURKAIRY UHIDG) R RXUSURGAW
FOQAM

" XHVR HYRLQ) B COANIEDG/UHDY \R\WHSDMIEELON YDIAW DOGHI RIAHEONVR SDAMWVARYHIQ) SKOUP CRHANDOQYHMRQY
DQGWHF@P VARSHR SOV RXUCELOW R HY RUHRXUH, MY SDMONV DGR REBQDQG HY RIHSDRMMKDAP D IMKHIRP D) SHIAQ)
RUIXUHUH SDMOASSTFDARQY LY XGRHYIQ DG LQYRYHYFRP SBf B DOVALHQIVLF DQG ! CRADOTXHARYY 7REDM (RARQMMMMABRIR, KD/

HP HIHGUWHINEQ) WHEBDBKR FOP VOORZ HGLQ
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BERMKQRE\ 05 SKOUP CRHANFDCEDARN : HKDYHSHIAQ) SDAQNVI RUFHMEQLGEFDIRQV! RURKUFRUH SURGRWADE M DG FRMHW
\HN SDMONRYH.DI HI RUYDURXY SRAMMDONH IS CESTFDIRQY | RUBLRIIP CE. + RZ HYHJ Z HFOQRWEH\VKUHWDATD. SDAQVZ LEIVXH
IURP [Q SHIEQ) RUXWUHSDMMNSSIFDIR)VRZ QHGE RUGEHQHG\R XV ( YHDLL SDMONGR IMKH Z HFDQERAEH\XUHWDAKHFDIP VR
\WHVHSDAQIVZ LOEHKHT YOIG RUHJ RIAHEGIE. DFRXAWR @7 Z LOBIRVIGHXVZ IW D) QU LFOQABRAMAIRQ DI QWWRP SHI) SURGAW
RUZ L@D RGXVDFRP P HIADCOG/DQM HRYHUFRP SHIMYHSURGEN , | RHRUP RIHSIRGEN UK [URP RAUSIRGAENDAMLY
DSSURYHGIRADBIE WH) ' $ DOGZ HER QRAKDYHDCHDDOMLQMIBRMICEURSHIV SURKRNRD| RAKRHSURGAW FRP SHIYRLY FRXTGS GXSIFDM
WHP | RUCSSURYDODQG \OBILQWKHS QUG 6\ Z KRB BHDCY WHH WOLYHWILY BIXLHGR XVRURUSDUGHYAR RBBIQWH) * $
DSSURYDD RIFHRXUGDIDH FOMYLW SHIRGKDVH SILHG

, | ZHDHKHGI RULQ UQILQ) RQWKLLG SOV LOMBRNDOSURSH IV UKW W LEEHFRWE DQGWP H FRQUKP 1Q) DQGDQXQ DYRLDE®!
RXVERP HZ RX@ KDYHD I QU LFDQADGYHIHH I HAWRQ RUBXMQHW : HP D DORXQGHIBNHLQ UQIHP HOARURKHUGI DOSLRAHAQIV
DI CLOWMKLLG SO/ FDXMQJ XVAR\GHOG\KEWBQUDOLHRXUAHY/RQ O DIRQ DQGH SRIQY RXURZ QLOMIBRXDOSLRSHIV SRUNRIR R
FKDIBIIH

2 XUDELOW \R FRP P HIADD) HRXUSURGAWADQE DM G-BHB/RQRXUCELON VR XVH P DX CRMUH DOGVHIDNDBURGAVZ RN UQILQ)
ROWHSDAQVRURKHUSURSUHEY WKWR WLGSOMEY 1 XP HIRVS 6 DG RIIQIWAKHE SDMIVDQGE SHIAQ) SDMSSIFDIRY/RZ GHS
B\ WLGSDMWAYH LWAQWHP RIFFERDODQNRG. \WHIISHAWF DUDLQZ KIFK Z HDHGHYHBSIQ) RUSIRGAWDRMIGHNG GF
SRMUDOSIRGANDAM/ 7KHHP D EHH MM SDMINV XQNRZ QR XV RQZ KIFK RUCRIYANY Z W RXUSIRGEWDADMARXES
LQUQIH

,| DWMLLGSDWY FIOIP VRXUDFNRQY RUSURGAW RAMKGRER LHYLQ UQIHRQWSDMIVRURKHUSURSUHELY WKW Z HFRXGS| FHDQ® BHJ
R IMXHAKDARXGVHIRA® KOUP RXUFRP SHIMYHSRIMRY LFOAQ) EXWRAIP MG

$ IQUQIFP HWWIGG RMHQMIBRNMDCSURSHIY FOIP VAKDAMYHOLL P HIMBW FOQEHFRA® DOGWP HFRQMP L) GHD) \WHUHIXDRY
DSSURYDCSURFHW DG GYHWWP ORI HP HOAW DIRQIRQI URP. RAUFRIHEXMGHN RSHIDNRY/

$ VEVBQNOEP DIHVI RUQUQIHP HVW DFRXVEHMP LGHARDARXUSURGAEN RAMFKGRERI LHYLQ QI HDWULG SOV SDMMARURKHU
SURSUHEY WKW

$  DFRAYBURKELN XVIURP \HIQ) RUCFHMQ) RXUSURGAWRMMKGRER LY XQBWARH KRTE-UCEHQA/WH SDANRURKHU
SURSUHEY WKWARXY Z KLFK WY CRAHNXUFG\R QR DG

t  HHOU DOFHQHLYDYDMEG URP DKRE-UZ HP D KDYHVRSD: \XEWDQADOUR DN/ RUIUDQARRY QRHHAR RAUSDMOVRURKHU
SURSUHBY WKW

1 00 R \RHHHYHOVRARXU IWARX@S WL QU LFDQUE® KO RXURSHIDARQY DQG | LQDGADOFRQAMRQ DOG QHI DAYHD 0 HAWRXUMEAN SUFH
$ GAWRDD DOMRXIK R\MLGSONY DAHWEDFDIP R 1QUQIHP HWDIDQAXY RKHYP D KRTSSURSUHEY U KWAKDAARX@ SUHYHIRXU
SIRGANDEGMI P EHQI P ONMG $Q SDMIAHIMMG G DIDRMRQDIQNKYFOIP 1) TP DIHYDGVHHNG) \RHIMROQARP P HADD
DALYV UHIDACY \R RYUSURGANFDQE CDM RURXUSURAHHY FRXEE \KEMRAXVVR SRMMDOICELON | RUGTP DIHYDQG UMXUHXVAR RAIQD
QFHQHWR FRQIXH\R P 00X CRXUHRUP DUNHABLRQIP [E RUDQ. RKHUSURGAWDRECDAY © HAOQRSUHARZ KHKHUZ HZ RAG SO0
DD \XFK CRARQVRARDID) CRHQHUATXUGXQE-LUDD. R \MHHSDMOVZ RX@ EHP DCHDYD.MEBIRQARP P HADI CFAHSEEGIWP V L DV
D) XWH Z HFDQRABH\KUHWWDAZ HFRX@ WG QBLRQIP [E RUDD RMHUSUIRGENDE DM/ RUSIRFHAH/AR DYRGLQ UQIHP HMI
QFHADY $FFRAQIO DQOGHYHGHMP LADNRQLQDMAHDCRUDE LQVWDYHSURAHHEQ) RUKHI DOUHVR RABIQQHHAOY TRHQAY
FRX@ SUYHXVI URP GHYHBSIQ) DQGFRP P HIADT] L GLRQDP [E RUCRMHUSURGAWDECDM Z KIFK FRXGSKDOP RUBXMCHW [ LCDGADD
FROGURQDQGRSHDIY KWV

: HP D FRP HVR EHIHYHWDAKLLG SOMY DUHIQ UQILQY RQRXUSDMONRURKHUSURSUHEY UKW 7R SURYHAQ UQIHP HWRU
XQODANRU HEXVH Z HP D' GHHG R LBHLQ UQIHP HQADQG RUP MESSURSUDNRQVXW Z KIFK DUHYHY H SHMYHOQG WP H FRQMP LQJ) DG
Z RXGAMERPAP DI HP HUVDRIRD $ OR LOOLQ UQIHP HOARUP MCBSURSUDIR)SURAHHEQ) DFRXUWP D GRGHWDARHRUP RIHR
RXUSDMONLYLQYDIG XQHIRIAHE®! RUERK 1QZ KIFK FDH\KMLGSOMEVP D EHIEGIVR XVHRXUMKGREI\ Z WRAVED 1Q) CFHQHIHVRU
UR DMWY ( YHOL WHYDIGW R RAUSDAMQVLY XSKHIS DFRXWP D UH XVHVR WS WHRKHUSDMY | URP XMQ) WH\WMAKQRBI\ DAMKHROWH
JURX QG \WDAKH RHUSDUMY CRAYMEY DHQRAARYHIGE. RAUSDMOV
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: HP D BHRP HLQYROHGLQ QVEXWY Z M RXUSUIRHNRUI XWIUH FROADRWEDYEHY RHULQMBRXDOSULRSH IV RZ CHIKLS RURKHJUP DIWLY
ZKIFK Z RX@ KDYHD ML QU LFDQWA | HANRQ RXUBXMCHN

, OMHUMRY AVRYHIGLOWHFRAYHR SHIRP DFHR FROUFWZ MW WILGSDMWA/P D BHRP HVRQ® RZ GHGE. RAUNRDADLE SONGHY
DGXV LQVRP HFDHY DOG\WHH FOMYHSURSHW R RHR XV LQRKHIFDAY 8 QEHARP HALURP WIRHY WP D EHGAL LEXOWR GHAMP LCH
Z KRRZ Q/DSOMEXQULQYHINRORUZ KHMHUWMANRQ® RZ GHS DOGAVSXMYFRXG DUVHUHIDEQ) RZ GHIKLS RUXHR WRHLQHNRY/

2 WHUGMGXAVP D DOR DUMHUHDAY) \R\WHSHIRUP DFHRUDIBIHGEWEFK R RAUDIBH-P HONVZ LW \MLG SOV $ Q- GAVSXMVFRXGSEH
FRW® COGWP H FRQKP LQ) DG DQXQ DYRIIEBIRARRP HFRX@SKDYHDMI QU LFDQAGYHYHH | HFARQRXUBXMGHN

5 M\WVS5 HDIMGWR2 Z HIKIS R 2 XU&RP P RQOG6WHN

2 XURRP P RQWRRN LVFODWI LIHGDV? SHQ MRAN. DQGWDAQJ R RXUNKDUH/P D BHURWWIRAMG B \WH6( &IVSHXQ RFN U XOWRQY

5XBV J WMRAIK J  SURP XODMGXQGHMH( [ FKDQIHS FAP SRUHVDBY SUIRNFH DG AVFERXUHUANLP HOVRQAHIBQEURNHY
GOBLYZ KRHY DI HIQWIQLRMRQ/LOYRQ) D3 SHIQ WHRN™ 7KH6( & KDVDERSWG U XOMRQYZ KIFK JHHIED CGHLGHE SHID WHN \R
EHDQ HIXW \HRXUM \WDMDVDP DNMBUFHR GWAKDD  SHAMKDHRUDQH HAVHSUFHR GWAWDD  SHUWKDUH \XEMAAR FHAEO
H AFBNRYY 2 XUFRP P RQVRANLVFRYHIGE! \WHSHID WRAN UXGV Z KLFK LP SRVHDEAUREDOOBY SIRNFHUATXLP HOVRQOEUR\NHUGHIBLY
Z KRVHIDR SHIRQVRIHAMDQ HIBEDAKHE PP HY D53 CFFUHAWGLQHARY 7KHSHID WRAN UKV UHTXULHD ELRVNHUGHDBU SURARD
WIQLAMRQIQDSHID RN RARNHZ VHH HP SWURP WHXBY \R GHIYHUDWIEDLE] H5 UM GWFRKUHGERP® HOWODIRP SUSDBGE
WH6( & \WDMNBURMGH/IQ RIP DIRQIERAVEHID WRANVDQG\WWHDMHOGEGYHOR . UMNWYIQWHSHID WRAN P DUNHA7 KHEURNHUGHOBUDOR
P XWABURYLGHWH SURGHRRHLQYHARUZ LW PXUMOAEG DGR | HUTXRBIRYY | RANHSHID WRAN WHFRP SHODIRQR WHELR\MHUG-DBUDQG
IWADBASHIRQLOWHWEQLRNRY DOGP RQMD CFFRXQAKBIAP HOMKRZ 1Q) \WHP DINAMDOHR HIFK SHID  WRAN KHIBLOWHLOMWRLIY
CFFRXQIV, QDGAMRY \WHSHID WRAN UXBV UHTXLLHWDASUR AR DWDQLRNROLODSHID. WRANWDAY QRARKHZ IVHH HP SMMHEURNHU
GOBUP XWAP DNHD\SHADY, UMWY GHMP LODMRQ\WDANHSHID WRAN LY D\KASEBHLQMHUR HOWRNAH SXUAKDHUDGE BFHYHWHSXUADHIY
Z UMD DI P HOAR\WHWEIQTRIRY 7 KHHGVFBRXUHUATXUP HOVP D KDYHWHH I HWR UHSAQ) WHEYHIR WDEQ) CRAYW LOWH
\HFRQEW P DNHANVRUMBAN WDA\XEMPAR WHHSHID WREN KBV SRQHTXHO® WHHSHID MBRNUXGVP D O HVWHCEOVR BRNU
GOBLYARWDCHRXUN-FXUMEY : HEHIHYHWDARHSHID WRANUXGVP D GVARXUD HLOHWRULQMANO DG CP MWHP DUHEELQV R RXU
FRP P RQVIBFN

7KHWDAQ) SUFHR RXUFRP P RQWRAN KDVEHHD DQGFRX@ UHP D1Q YRIMWB! DQG\WHP DINAABUFHR RXUFRP P RQWRANP D GHRUHDH

7KHP DINBUFHR  RXUARP P RQWRAN KDVKIMRLFDD H SHIHFHEOGP D FRQMMHR H SHIHFHWI QU LFDQARDAMY ) BRP -XCH
WURKIKO D WHP DIHABUFHR RXUFRP P RQWRAN KDY | ORMDAG I URP DKLIK R SHAKDH\RD®Z R s
\KOWH DOGRXUMBAN SUFHULRKHGD  ZHANKUKR RQBHBAP EHJ 7 KHYRDMBIQDMHR RXUFRP P RQWKDUHSUFHP D
FDOHLOYHXR HWBRWHYI RURKUMBANKRTHY , QDEAMRY \WHP DINHABUFHR \WRAN LQ\P DOFCSA DARQELRMAK FRP SOQHVLVRWGUIYHD
Bl LQMURUNHP HAVH SHABINRQDQGSHABWRY DOR Z KIFKP D EHLQE-SHIGHR | XQEP HQED REVARYH DG LQMQUF YDODIRQ
P HUFY ROMDAUMRDO LCDCADCSHIRP DFHP HUFY WHBE H CAHEDY YRIMDY , QDEAMRY RXUFRP P ROWRAN LY TXRMGROWH
278&4 %R \WH2 7& 0 DINANP DIHSOFH Z KIFK P D, LGRUDHSUFH TXRBINRQ YRIWIW DQGFRXG AP IWITXAW DOR ZKIFK P D
DOYHYHD O HAMKHP DUNHABUFHR RAUKDUAY

BLCFHRXULGAHBURY Z HKDYHEHHQ LQRYHNDQG KDYHUHMXULHE GHEADQGHTXIW | LQDGAQ) VR P DIQEIQRSHDIRYY : HH SHAWRXUGHEW
\HUYLFHRED) DARQY DQG RXUGHHS | RUDGAWRDA XQAQ) R LQDGFHRSHDIRQYZ L@FDX\VHDEAWRDOXEVBQIDOAOMR) R RXUH L\
WRFNKRTH.Y DG FRX@ DGYHIHD O | HAAKHWDAQ) SUFHR RXUFRP P RQMRAN

BLGPHRXULGAHBINRY Z HKDYHQRATAKLHYHG FDK | BZ VI URP UYHOXH/AKI | LFLHQAR FRYHUEDUE RSHIDIGY FRWV $ VDUKANZ HKDYH
UHDHGKHDYLO RQGHEWIGGHNAW ILCDGAQ) ( TXW I LQOAQ) LGFOGQ) VHRXUMEY FRQYHWEBILQR XY LQ SOMFX@UKDY KOG DAOMYH
HIHARQRXUFRP P RQWRFN Z KLFK KDVKTP SHUHE RXUCELOMY \R DMERAMDRIED LGAQ) \MP V

7KHWLP VR RXUFRQMME®I QRMI LDCAQIVUTXUHXVAR P DNHSHIRGE GHEASED P HMWR UHBFHWHRAMEDAQ) EDDGFHR RXU
GEWS VDUAKEVZ HONHD Z LEIEHUHMXLHGAR XVHDMI QU LFOQMERWNRQR  RXUDYDMEGIFDK W UHSD. RXUGHBWIGG\DINM\ RMHUSD P HW
REQIDARY/ Z KLFK Z LEUHFHWHIP RXQAR FOBABCDYD.MEGIVR | LOFHRXURSHDIRQY
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DOGRM-UBMGHWIRMMAY : HH SHAAR FROMHWRVHN R H AOQHDORISOIVR RURMEDAQ) G-EWRADUVR FRP P ROWEN ||
WHERP S0 HOAMYIQR DD IXMUHH FKOQHR | HY \WH Z LEOINHD EHGHRIDAG DAD GVFRXQAR\KHP DNHABUFHR RXUFRP P ROWRAN
DQGZ LOFDAHDEAWR DO OMROVR RXUH MY WRANKREHY |, | \RHFRQYHWEBGICRMRTHY\HDAHFRP P ROWRENWH UFHYHLO

H FKDQIHI RURAMBRAQ) GHEVWKLY FRXTS XOVQ D GHRICHIQRAUMRAN SUFH |, QDCAURY \WHH HIVHR RAURAMBREQ) Z DUDQN DG

RN ROWRQY Z KLFK DUHH HIRMCE® | RURUIFRHMEBILQR\KDWA/R RAUFRP P RQWRAN DOGWHH HIAMHR Z KIFK Z HKDYHHIFRXUIDIHG

WURKIK SXEQF RUSULYDMZ DDV FKOQIHR T HYIURP WP HVRWP H Z RXTCS GOMRXUH LMY FRP P ROVIBFNKRTHY

, WXOGRHVR  DEAMRDOHIXW RUFRQYHWNEBI GHEWHRXUMEY Z LOFRQMHWR WEAHWHSHAHQMIHRZ GHIKIS R RAUMHD H LMY
VIBANKRTHY : HP D DOR EHUATXLUHG\R J DQ/ERMMO.QYHIRLY G VHRXUMEV UKW SUH HIHAHY RUSUMLBI HAHQR AR WRHSRIAAHG
Bl RUWHD H LMY WRRNKREHYLORGHR LQGFHWHEP \RIQHMNOQRXURRP ST 7 KHIWKOFHR \KHHVHIRUVHRXUMEVP D DGHYHD
DI HAVWHKRTHYR RXUFRP P ROWIBFN DVDUAKOWR SUH HIHMNIOE YLGHIG DG QNXEDNRQUIKWRYHAKHFRP P ROWRBAN DOGAOMROR WH
YRIY SRZHR \KHFRP P ROWEFN

$ VIWHUAXOWR \WHHDGGRAMHUI CRRY \WHIWKDFHR DEEMNRDCHTXY RUFRQMMEGIG-EVWHRXUMA/P D KDYHOQDGYHIHLP STARQ
WHP DINHBUFHR RXUFRP P RQWRAN ) RUKHI RUAH-CEGHI XMUH Z HZ L@EHUANXU{GWR FROM}HVR UMD RQG-BWDQGHIXW | LGDGAQ) R
P DQEQRXURSHDINRY/

2 XURHWIFDMR LCARUSRIDINRQ DABZ VI RURXUYRDLUG\R FUHDIMQHZ. VHIHVR SUH HILHG WIRAN Z MWRXWXUIKHUDSSLRYDCE. RXU
WFANKRTEHY Z KIFK FRX@ DGHIHD D THAWWHUIKWR WHKREHYR RXURRP P RQWRAN

2 XUYRDLG KD/WH DAKRIN VR 1] DOG GHMIP LOHWH UHDAYH U KWOQG SUH HHFHVR. SUH HUHG VBN &XUHQ® RXUYROUGKD/\KH
DAKRUM \R GALI (DMOQGIMKHIBSUR IPDMD P LEIRQDEAMRIOKIM/R RAUSUH HUMHG WRAN Z LKRXWXUHWRFNKRTEHUDSSURYDO $
DUAKOVRXUV/ROGR * LUHARLY FRX@S DAKRU HWHIAOGFHR DIRKHUVHUEYR SUH HUHGWRAN WDVZ RXQBJ UDQAR KRGEHY \WHSUH HUMG
UL KVUR RXUDK IV XSRQAMXLEDARY WH UKW UFHYHAYIGHIG D P HOVEH RIHAYLGHG/ DHAMMEX MGV WHKRTEHYR FRP P ROVIFFN
DIGWHUWKWRWHUHGEP SIRQR \KH\KDUWA \RIHAMHLZ W DSUP P SURMRWHUHEHP SIRQR RXUFRP P ROWIRFN , QDEAURY RAUVROLG
FRX@B DR HWWHIMAXOGFHR DVAURY/R SUH HIHGIRFNWDWDYJ BDRUYRIGY SRZ HAKDQRXUFRP P ROWRAN RAWDAY FROYHWEBILQR
RXUFRP P RQWRFN Z KUFK FRX@S GHFUHDHWHUHIMYH YRID) SRZ HUR RXUFRP P ROVRFN RUUAXOVQ GOMRVR RXUH M) \WRANKRTHY

$ QMEN-RHUSIRAMRQVR RAUFHWIFDMR LOFRUSRIDIRD RXUR\ @7V DQG' HDZ DH@Y. FRXGSP DNHDQDFTXIMMRQR XV ZKIFK P D\
EHEHCH LADOR RXUWRANKRTHY P RIHGELILEXOVDQGP D SUHYHWDIP SWVE!. RXUMBIANKREHAR UHSIFHRUUHP RAHWHPXULHOW
P HP EHWR RXUYRDLGDQGP DQRIHP HQW

&HYBOSIRAMRQY/R RXUDP HIGHG 0G WMBMG FHWLFDMR LGFRSRDIRQDQGE, OF VARXGAVARUIH GHD RUSUHYHOADP HIHJ
DFDXAMMRQRURKHUFKDQIHR FROMROKDAKBANKRTHYP D FROUGH DYRIE®G! LGFOGQQ) WEQLRMRQYLQZ KUK WRANKREHY P LIKW
RMHZ VHUHFHYHDSUP XP |RMKDUAVR FRP P ROVERAN ) XURHIP RUH \RHHSURYMRQYFRXTGS | DAVRDMDMP SWE! RAUMBNRTEHIAR
UBORHRUBP RYHP HP EHYR RAUROG 7 KHHSURYMRQY/DOR FRXT TP LWH SUFH\WDAQYHIRLY P LIKWEHZ L) VRS LOWHIXUAUHI RU
RXUFRP P RQWRAN \WHIE, G-BUANQ) WHP DIN/BUFHR RXUFRP P RQWBAN 6\BFNKRTHY Z KR Z MK VR SOMASDMLOWHHWDQLRNRD/

PD QRAKD/HWHRSSRIMQW\RGR\R $ P RY REHAMQIV \WHHSURMMRY

t  DOBZ XV\RGHLIQDMDQGMKHKIUA/R SUH HUHGWRAN Z LWRXVVRANKRTE-UCSSURYDO WDNARXES DGYHYHD O HAAKHUI KW
SUH HIHIAHVDQG SUMBIH/R WHKREHYR RXUFRP P ROWRAN QG FRXGP DNHIVP RHGL | LEXORUGW HRGRP LFDD EHH LADOR
DFTXUHRUMAN R CFTXULHXY

t  SRIGHWDNSHOP HHIIVR WANKREHYP D EHFDIBGRI® B WHYRDG ORI SXUKOOMR DUAROMRQDSSIRVHGE! WH
DILLP DAYHP DVUAV R \KHHQWHYROLG

1 REUFOCHDSRMRYIRIPP XDYHYRMY LOWHHPRIROR GUHARY 8 QHIPP XDMHYRMY DP LGRIW WRANKRGH
KRTIQ) D\KI | LFHADP EHUR WKDBVP D EHCEGIWR HOXUHWHHBRIRQR RHRUP RIHAWRRY 7 KHIEHIHR PXP XDMYH
YR P D KOHWHHIHAAR @P MG WHCEOIVR P LGRIMY WRRNKRTHYAR H | HAWKDQ H/LQWHFRP SRIMRQR RAVRDG

,QOZAWRQ ZHOHIRMHOHGE \WHSIRYIMRQVR 6HAKRQ R WH' HIY DH* HHIDOSRERDIRY/ ¥ ZKIFKP D XQBWHMOQ
RIMUIDDHP HVSUIRAIEWDL HWRANKRTGHY LQ SDMPXQUMWRHRZ QQJ RUP RHR RXUYRIMY WRAN [URP P HJLQ) RUARP HQQ) Z [\
XVIRUDSIHAIEHGSHIRGR WP H
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© HRQRW SHRWADWK GYIGHGY R BHSDLGRQ RXUARP P RQ\KDUHY I RUWH I RIAHDE®! I XWUH

- HKDYHQHYHUGHRDUWHG RUSDIG DFDK AYIGHIGRQRXUFRP P RQWKDUAY DG Z HER QRADQIASDMGHROLG) RUSD LQ) GYLIGHIB/RORXU
FRP P RQ\KDUAVI RUWHI RUAHTEGIXMUH ©  HH SHRARXHI XU LODGAQ) SURRHHG/DOGHIQQIV L D) \WRIXQGRSHDIY H S

SRQHNXH® FRP P RQWRFNKRTEHIRID RSSRUMQWY R CFKLHYHD UM QROWHULQMXR HOAVLL \WHSUFHR RUMBN D5SUHADAMY/DQG
WH \HDKHUNKDH/DADSUR W HFDQERADKKUHRP P ROWRFNKREHYR DSRUMYHUAMQROWHULQMIR HOAZ KHOWH \HDWHINKDY

RANDNVARANKREHY Z LOGRMRHWHHMHIP RQAR \MHULQYHIR HQV
WP % 815(62/9(' 67$)) &200 (176

1RH
WP 3523(57,(6

2 XUSUCHSOCR | IFHGADWNRQLY 0 DOQGWHNG XM 9DFRXYHU: DKIQIWRQ 7 KH\NSCAHLYV\BEWAMR DBGDHH | HFARYH
WURXAIK S SUO

WP I (*$/ 352&( (' ,1*6
) RUDGHAUSWRQR P DMIDOBIDOSIRHGEQIV HHAR3DW, WP 1RM  &RPPIWHIVDQG&RAMYHHAR/R \MY) RP
WP 0,1( 6%)(7<"' ,6&/ 2685(6
1 RADSSIFCE®
30U,

WP 0$5.(7)255(*,675$1796&20021 (48,7< 5(/$7(" 672& +2/' (50$77(56$1' ,668(5
385&+$6(62) (48,7< 6(&85,7,(6

0 DINHWQRP DIRY

2 XUFRP P ROWRAN LV TXRAGRQWH2 784 %R \KH2 7& 0 DNANVP DUHSTFHXQEHAMHWIAQ) \ P ER&<’ < 2 YHUWH FRXQMJ
P DOHANXRBINRD/ UH GRNQMIG-DBUSURHY Z KRAWHBLCP DIN XS P DN GRZ QRUFRP P IMIRQ DQGP D CRACHHWOLKD WHSUAHATRMID
WIQLRANRYY + IMRLFDD \WDAQ) LORXUMEAN KDV EHHQ P [\MG DOGWHWDEH/ ARDNRFRXUHG FDQCRABH FKDUIRM HG DARRHLOWH
HXEQKHE SXEQE WIBQ) P DUNHAS VDUAXOWKHWIACQ) SUFHVR RXUFRP P ROWRANP D' GRAH GRAKHSUFH\KDIZ RXGB UK RXU
RN Z DvP RUHCRARYHD WG
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7 KHWRAN SHIRUP DFHIUSK KDVEHHQSUSDBGDAKP LQ) WD Z DVIQMMGRO-XCH LQRXUFRP P RQWRRN 7 KHWREN
SUFHSHIRP DFHUH GRMGLOWHIWBK P D RABHIGEFDYHR 1 XMHSUFHSHIRP DFH
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7KHQP BHUR HHRGKRTHYR RXUARP P RQUWRAN RQ-XO Z D/CSSK P DM
" MaHB/

+ REHYR RXUFRP P RQWRFN DUHHQW@BG\R BFHYHGYIGHIB/ L GROBGE RAUVRDS : KIBIZ HKDYHQR FROUPMDOUAUIRNRQ/RU
UMMRRRQVLORXUIRYHOIQ) GRAXP HIWRQRXUCELAW\R SO, AYLGHIB/ RAHAKDQ\WHSUH HIHQMOUW KW SIRGHG\R WHKRTHYR RU
RAMBZEQ) SUHHIMG\WRRN Z HKDYHQHHUSOIGFDK GYIGHIBARKREHYR FRP P ROWHAN DGR QRADQIASDMSD 1QJ I LQWH

| RUAH-CEGH XWUHDYZ HIABIQHIQQIV U DY | RUXVHIQRXURSHIDIRYY

$OR XQUGHANRY R WH' HIY DH* HHDRRERDIRY/ 7 WH3' * &/~ ZHOHSHP IWHGWRSD GYIGHIG/RID RV
FEBAMEIDXBVRU L QRH RAWRE GHABUR LW RMH I VADO, HULQZ KLIFK \WHAYIGHG LY GHROUHG RUGHABR LW URP \WWHSUHRHEQ) | IVADO HU
$VROD \KH&RP SO KBGDQOARXP XOMSGH IAVR C5SUR LP DMD P LARQBIGKBGHARW LQHIK | VA0 HOUMCHH
LCA-BWRQ DG WHIH RHLY SURKIBWG T URP SD LQY D) AYIGHGYZ KHKHULIQFDK RKHUSURSHW RUIQWKDUAYR FDBAUDIREN

SHHAR3DW, WP  1RM  &ROMHIEG], QKP HIVDQGS FRXHS, QAMMWRUDCAUMRDOQ RP DIRY
WP 5 HHIVHG@

WP 0$1$* (0 (17 ,68866,21 $1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762)
23(5%$7,216

7 KHIRTRZ LQ) QVAXWIRQDQGODOMYR RXUILDGADCAROGMRQ DG WXAVR RSHDIRQ/NKRXG EHU DG LOFRIMQRNRDZ WK \KHRMHU
VRAIRYR WY) RP . LGFOGQ) RAUFRQRICDOMS | LOGACOWBAP HOVDQG HDMS CRMAHVRIKIQ30WY, WP 7KVAVRAMRQDEG
DDOMYFRQELQYI RZ DS GR\Q) WIAMP HOVIGFXAQ) LQRIP DNRQIERVERMEGIRUDAXP HGUXIVR RXUI LODADCFRIGURY
RSHDIRY/ STV REVRRYHY DG SHIRP DIFHWDAQYRYHUMY XERHVEIQNA DOG DAXP SWRQY 7 KHOAMIOWAXOVP D Gl HUP DMUDED
1URP \WRVH DQNALSDMG DG VHWR LOVKRK
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IRZ 06 GRNGQ) WP HQWV 6HH) RZDUG/ RRNGQ) 6\BRP HONVSUAHAQ) 30W WP $ 51WN) DRRWVR \MV) RP
2 Yz

7KH&RP S LVDERMKQRRI\ FRP SO | REXVHERQWHRIQFDOGHYHESP HYWDQG SRMINCFRP P HADT DIRQR LWSURGEW
FOQAEDM GURIIP [E 352 Z KIFK LVEHQ) WYAHG | ROWHWHDR HOR +,9 LQHAIRY 1$6+ RIRRI\ DUGRMHULP P XGRBILFED
LQEFDIRYY 2 XUPXUHABMQHAMADM\ MRVHHNWHUHP RYDCR WHSDMICDOG | XTFIQFICKR®Y/ UHFHQ® P SREGE, WHS6) ' $ 1Q
0 DFK HYDODM | HDMELOW DOGWP HIGH/| RARHUAKEP IWRQR RXUY $ | RUBLRQIP CE D/DFRP E.CDNRQWHS, | RUKLIK®
VDR HQAH SHIHGFHG+, 9 SDINHOV DQGVRVHHN VR XUHUGHYHERS GURQIP CE | RURKHMH 9 UHDMGLOAFDIRYY : HDBR VHHN R DEYDFH
RXURIQFD0GHYHESP HYWR BURQIP CE | RUYDURXVIRP VR FORHU LGFOGQQ) P HIBWEMF \MSGIQGHI DAYHEWDIWDRU P 71 % DG
RAHARIGWP RY DvZ HODAR FRQMMHRHYDOOM1 $) /* D51 $6+ DUGFRIAUHI® \RH SRUHRKHUSRMNOP P XQRBILE
| QAFDIRVI RUBLRQIP [E

$VIXOR-UGVAAMGIQ3DW, WP 1RM 6XPPDUY R 6LIQUFDQSAFRXQIY) 3RIAH/ ,QHORUNY 1RM , QHQRUHY GHAMDQG
1RM  &RPPIWHINVDQGERUNYHFAH/ \WH&RP SDQ FOSN H5 SURFXUHS RUSURGAHG SUH OXQERK LOMHRUNVIQ SUHSDUDARQ| RUSUIRGEW
OXQHHY 7KH&RP SIQ. FROUGHY DQNASDMG | XMUH\OBY \KHD @vH/ DOGH SHAMS CBSURYDOEDMZ KHQHYDODMY WHOT) CELOWV R SUH

OXQFK LOHIRUHY 7 KHVKHD @HR DSURGAAYGHMP LGHSDVSOWR WHUHIXDRY DCESURYDOSURAHW KRZ HYHU LQDXAKMQ) Z KHKHAR

FERLMD HSUH OXK LOMHORY WHERP ST FROUGHY\WHEELOW CDDR | DTLQYHQRUHY $ VIQHIRUHY DESURTFK WHUMKHD @ H
H SWDARD WH&RP SDQ P D SHIRP DEAURDOMELDN WY VR GHMIP LGHL WHLOYHORY IVAMIYICE®! Z KIFK P D BAXONODQ
H \WMRQR IWAKHD @ H ) XUWHJ LODGAWNROR SHURLP LQ) DGR DOWIELV \MANY FHMHQUIY. P DAMIDYIQYHIRY P D EH\RGLQIW
WHPXUHNRQEUMRQ SURMR WRKQ) H SILDIRY , QGHAMP LQQJ) Z KHKHUSUH DSSURYDOLQYHORY UHP DIQ/ADDE®! WHERP ST FROUGHY
DQ® EHUR | CRRY LFOGQ) SRAMNCGHD VIQRAEIQEQ) BIXDRY C5SURYIDOWHIQNRGAIROR FRP SHIYY SIRGENWDP D
QHIDAHD P SCRANHG-P DG RURKUSIRGAWKHONHIKRRGWD/BK\ MIFLDQVZ RXGBEHZ LAY \R SUAAUEHGLRIIP CE R WHUSDIHON DQG
Z KHKHWH\BL HABDNOASRSXDIRDZ RXTGS EHZ LAY WRW BURIP [E DVDQH \WHIS,

MDD 2 YHMHZ
YLD Z DVDWBQUMRQDO HIUIROWH&RP SIQ Z KK LGFOG-G
» 1 RIVIFDMRQWDMH) ' $ KIGSORHGRXU+ 9 DQ5&29," SIRIUP VRQSDMICDQG | XOFIQFICKRMY UASHRAMHD
EXFFHMX@ DYRGQ) DQDWP SMGSUR \ FROMIVHN.Q) \R BOFHWHERP SDQ VU/ROGR ' AR

BWHIWHIQ) WH&RP SIQ VUROGR ' LUHRRLYDQG6AHNIE $ GYIMRY %ROGWURKIK WHDBAWRQR KLIK® TXDNHEDG
H SHIHFHGP HP EHY

1 HDEHIKLS WDQUMRQVLGFOGQ) WHWMWIP LODNROR WHERP S0 1 RUP HIBUMGHINIQGE( 2 LQ- DAY DOG\WHKLLIY
R DERAMK YHMIQD/IWQE 3WMGHND-XD

SRPSBROR &29," /R +DXBY 1$6+ DIGRFREI\ WWAH/

( QMIQ) LQR DUMDURK D) UHP HZ K DBDEQ) 8 6 FIGFHJWAHIUK LOXMNRD

5 HXEP IWIRQR ERR WHWUHVHANRQ/R WH+,9 % $

$ FRHBIEAHR | LYH DGV LQR YOURXY\AHIVLE X DY

BWHIWHIQ) RXUSKDLUP CFARYILOGFHSURIUP - LSOO UASRQHVR \WHFIQFDOKRDY SOFHGRQWHERP SR B\ WH) ' $
6HAMBP HYWR DQRYRQ) GIDOGMSXMYZ MWWHERP SQ VIRPHIRO0 2 DOGWH  \KDUHKRTHUGHLYDAYHKWDOG
&RP SBURQR DQP EHJR SUYDMR | HIQIVAR FRQOMXHWR | XQEWHERP SO0 VSURIUAN
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&QQFDCDOGFR SRDMGHYHBSP HYWLI KO KWDHSURGHS EHBZ
+,9 % $ DQG&AIFDO HYHBSP HON

7KHUP DQQ) % $ VHAURQWR EHFRP SBIMG DG \KEP WG WP DQVIQSIRIAVDVR \WHEDMR WY BERW? KHE&RP ST LVIQD
GVSAMZ LW LW RUP HUFRQUEFAHADUK RUDQ] DR 2852 \WH&RP SDQ. RABIGHGDQR GG WHES 2 \RUHBDHKH

&RP SQ WVFIQFDODBHDAMG\R\WHYY $ Z KIFK WH&S5 2 KIGEHDZ IWKRTMQ) WHIE SUYHMY WHERP SO 1URP FRP SR
QHFHADY FIQFDODUVKEP IWRQARWH) ' $ 7 KHRGHLUUDQAG\WWHERP SDQ. CFRHWAR WH DB DG WHUKWR SHIRP DODXGWR \WH
&52 \HYFHY , Q0 DK WH) ' $ QRIHGWHERP SIQ \WDAWWKDG STFHE DSDUMCFIFICKRG RQWHERP SO0 W+ ,9 SIRIUP
WH&RP SDQ Z DVRWQRTILY D) G SDMHQWVLQWH\WDY SOFHGROKRT 7 KHSDMICFOQFOCKRGROWH+ 9 SURIUP 1P STRMS
SOMQVPAUH® HARBGLO+,9 H \WMMRQWIDY 7 KHD | HAMG SDHONKDYHEHHQWIMUWRGHS VR RM-UDIOEGIWH ISR 1 RFOQFD
G HY FOQ EHLQMDMG RUUAKP HG XQMDKH SOMDCRIQFDCKRT LYV WARYHS Z KIFK P D O HAARXUDELOW \R UAKEP MWHYY $ 7KH

&RP S0 VH | RWDHI RPAVHE RQCAMYANAAKDAZ LODIBRZ. XVAR UARYHWH SOMDOFOQFDOKRG DG KR HWHY $ URKEP LWRQSURFHW
7KH&RP SO0 Z LOXSEDMWHWEIMYR IWDQIASDAG UAKEP IMIRQR WHFIQFDOAAIROR WHYY $ RFHIVEHMP LGAVDAMIRY

UAKEP WRQ

(DOHIQINAD  WHERP SI) FRP SBIMGWHIRTZ LY
,Q-XCH DQDQP DOMMG Z DVSXEDKHGLQ1 DMHERP P XQFDIRY/UHIDEQ WHXVHR GURIIP LEIRJ}+,9 3Y 3

,Q-X0 WH&RP SDQ \WEP WG LW ERHMMINIFDIRQGDWWHERVRWH) ' $ LOFRIGHRANROZ LW \WHUAKEP DMRQR! LW
% $

LOSXIXW  WHE&RP SDQ UFHYHSIXIADFHIGRP WH) ' $ Z W UIDGWRIWSHYIRA® \KEP WG+,9 % $ GIVERH
MV LFDNRQUHSRW

JQ2RAREHU  \KH)' $ DFRFBWGDUAYIVHGURTIG) UHVIEZ WP HIXGHI RUUHKEP W) \WHOY $  DEBZ LY |RU
FRQMP SRIOGHRXVUAYEZ B\ \KH) ' $ IROVFRIRQVDAKH  DUHVKEP WG

,QLRYHPBEU \WHE&RP SR WWXEP WG\ RR \WH\WUHLQM IDOHAMRQVR \WHY% $ IRUBMEZ B WH) ' $ WHQRQ
FOQAODQGP DX CRXUIQ) VHRIRQY

1$6+ &QQA0 HHBSPHW

7 KHHLYPXUHM® ROSSIRYHGAX] IRUL$ 6+ DOGQYHUAWDHLYRHR \WHODAQ) AR QRQS,' 6 UHDMSGDNLQ+,9
SOV 7 KH&RP SO LVIGHNA LQJ \WHQH VWINBVLQ FIQFIOGHYHESP HOADQGLYH SERUQ) SRMINICEXMGHA/RSSRIMQNA/AR FROMMH\KH
LM DARQR GLRQIP [E LQWH1 $ 6+ LQAFDMRQDNG+,9 SDMVZ W 1$6+ Q2 AREHU  \WH)' $ JUDQMGFOODFHWRE R \ Q
WSRFHGZ MW D3KDH WG \R\MINZ KHAMHUGURQIP CE P D FRQMROKHH I HAWR @QvHUILELRIYDAVRADMGZ W1 $ 6+ 7 KIVAMDCY DY/
FROMWG\R DQH SRDRY WD W DQRSHO@ED  PJ DR 7KHILWEDNMQZ DVHORBGLY' HHPEHU  /HRJIPLE  PJ QG
QRAHFHP HQFKOQHIQ3' )) DGF7  1WRP EDHIGHWRZHN  YHYXVSORHER DOGAGQRAP HHMVSUP DY RAVHFROEL HYGSRQW
/HREPE  PJMWIQIFDQ® WBAGEP HIQRKOQHIQS' )) DIGF7 [P EDHICHWRZ HN  YHYXVSORHER ' HEMWLGRUDWHGI AR
LQ@P P DIRY LQSDMINZ W P REHDMOQG\HYHHF?  YOOHVDADHICH GLRIIPLE P J \KRZ HEMIQULFDQ® WBFAGF [P
EDHOCH\WRZHN  YHIXVSORHER

&DFHIEAQ0 HYHBSP HW

" XU WHERP SI) UBRWWGUAXOVIURP P 71 %6 SDMONZ KRKDGI DGGDABDIERAH/R SUHYRVKHIS LOWH

&RP SDMRDMS VHSIRIUP RXUSKDH E  FIQFDOMDD DQGRXUYDNHAMDD 7 KHADZ HMLQAK | LFHOMR\XSSRYWHXEP MRQR D
YLHINKURKIK 7 KHIB, GALIDIRQUATXHWZ WKRXWIEAWR DO 7 KHERP SI). LVIGHI 1Q) WHQH VWKNEVLQFIQFDOGHYHESP HONIG
SRMMCEXMGHARSSRUMQWNA/AR FROMXHWWHGHYHESP HOAR \MLYLQRFDINRY LGFOGCQ) SRMIDID | CAOEBNY WMWK LOQGLRIIP LV
URBILORIFRER)\ DAYDURXYCFOG-P LF LOAMANRD/

( DMHQINAD WHERP SR FRP SBIMGWHI RTBZ LQ))
,Q-XO \KWH&RP SDQ WV3KDH E FIQFDONDO RUP 71 %8 DOYDIR-GW3KDH R \WHWIDO
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LQSXDMV  WHERP SIQ VILQDCP 71 %8 USRWQAFDMGIRIGRUDHIQ P RONRHIDKYYDIDEG P RN
P RAI HGSIRIUAMRQ | UH\KUYLYDOQFHWBQ SDIHON

JO2RREH)  \WHERP S0 MICHE DU DI UHHP HZ W DODAQ) FOGRHUUAHIIA LOWMBANRD \WHS QYHYW R
7H DO ' $ QGHIRQ&DAHUE HOMJ VR HYDODMWHSRMMIOK GHILF \WHISHWE HI LR R GURIIP CE LOFRP ELCDIRQ
Z WP P XQHAKHANSRQAEBFNDGH

, Q-0 WH) ' $ QRIVHGWH&RP SOQ WDAWP 71 96 GOBAGCRG-P ROMDMD\KEWIQNOP SIRYHP HRYHU
H MDY P 71 %8 WHIDSIHVIQWHEP MMGQP BHUR SDIHOVSIRYIGHS WHIH R IWRXG QRAJDQVGABINKURKIK 7 KHIS,
DR 7KH) ' $ [QAFDMSWDARHERP SDQ P D \KEP IWDQHZ WHNXHWZ 13K DEAUMRDOFIQFDCHYIGHFHWDN

GP RQMDAM/D\XEWIRAAP SURYHP HONOVHFRGG @CHWHDR HOAR P 71 %8 RYHUH 1) \KHISIHY

&29,  &WIFDO HHBSPHN

,Q0 DK WH) ' $ QRIHGWHERP SIQ VKOG SORHGDI XOFIQFKRBBROWHERP SIQ V829, SIRIUP  7KH&RP S
ZD/RWVRGAEN 0Q &29," WDVIQWHS QWGEVIM/DAKHP HWHKRISZ DvSORHS DOGHBRMGR YROQLD Z WGLY. \WH
UAGHAIYH, 1'  7KH&RP SIQ Z LaOH-G\R WARYHWHFOQFDCKRGS DOG\VKEP IMIGRMHU, 1° EHRMHIQWDNMY DO IXMH&29,' WD
LQWHS QAMGE\TAN ) XUHU WHERP SIQ KDGHPRMGVRSDOHIWOAL LOR2 9, \MDYSHIAQ) BAKOVIURP IWSBYRA® \FKHXGG
@UVIHVP RQRLY BROG 3' 60 % PHIMY IQHI® $SUO  ,Q$SUO  WH' 60 %IRMHAD IONQ&29,'  FIQFIONDY
P HAXQG UHFRP P HIG-GWDAKHOA LADD&2 9, OO SUVIRA® SDAHGE WHERP SIQ P D FROM}XHEDHGROWHUEZ R WH
LQMIP SDNNDHY DI U WHFIQFDOMDY 7KH&RP SDQ. LVIQWHSIRFHWR FROUGHIQ) DMILE DOMCDIYH/ SURAMR FRP P HAQ)
WHHIRTP HOWR Q. SDMHOVIQWHYAT] LODQ\WDY

( DEHUQWH\ HIUWHERP SI) FRP SBIMGWHI RTBZ LY

OXH  WHERP SID UFHYHGIWI LOWEXUKDHR G-I RP & KUILDCBKDWP D&RSRUDIRY 3 &KILID R WHDAFIMIDD LCD
&29,  SDMONQWH3KIISSIGHXQGHUD&RP SDMRDMESHADBHP MR&63”  7KVREHZ D/IXDABGLOS XIXW

QBHBAPEHU  \WH&RP SIQ UHFHYHGW R CEAWRDOSXUADHREHYI P &KILDOQWHDIJ BIDMIP RXQAR
SSIRIPDMD P LAROWR FROMXHRWDAAMAID L@R29,"  SDIHONIOWHIKIISSGH/XQEHID&63 7 KHHREGHY
Z HH\KLISSHE GAUQ) \WHTXOWUHIGHG 1 RYHP BHU

,Q-XO WHERP S Z DVIUIAMGDSDMME \WHS 6 3DMNING7 WGP DIN2 | LFHIRUP HKRG/R WHDMY) &29 '

QS XIXW  WHERP SIQ UHFHYHGFBODGRHI URP %4 LV$ 19 ,6% \RFRP P HFHIW3KDH  WDO ROMAYHIH&2 9 !
SDMQV 7 KHWIDLY DVFRIGAMGIOXS R FOQFDOMM/Z W SDINHOV 7 KHILUWBDMHOAZ DABDAGLOWM\NDOQ
6HBMPE  $ORIQBHBAPEHU  WH&RP SO UFHYHGFOOUWGRHIURP 940 LAV$ 19 ,6$ \RARP P HFHIWSLYRED
3KDH WDOQRMNDD L@R29,"  SDIHW 7 KHILWWBDAQAZ DAWDAMGLOWMNDOIQ2 AREH)

&RERDM HHBESPHW

, Q- WHYROGR ' LWARYAMP LDMG\WHHP SBR P HOWR 1 DGH= 3RXUKDWOD 3K'  DV3UWMGHWIOGE( 2 R WH
&RP ) KHLYDOR@R@IHIDP HP BHUR \WHYROGR ' WWHARY $ FRP P IWKHR \KUHHYROGP HP EHYZ D/CBSRQME VR LQUDM\KH
HIK IRUDQHZ. &( 2 FX® LD LOQWHISSROQN HUR &\ VS WP DD 3K' 0 94 D/3WMG-QM I HRAMH-XO $QRQR
0 LIQDHH WHERP S IV&KIH ) LCDCADCR |1 LIFHJ Z D/CSSRQMEIQMIP 3UMGHNIGVHYHELOWDARBIXQID XD

" XU ) HEXOW WHYRIGR ' LUHARY CBSURYHGWHFRQIMXHG CBSRQR HOMRWHGALHQIVIF $ GYMRY %ROG 26$% R ‘U
+RSH5XIR RFR®I\ ' U0 O HD1 RAUMIAQ KHEDR®)\ ' U-RIK6LAD +,9 ' ULRPOQ* D@/ WKHPDRR\ DX’ U(UF
0 1QQH) RFR®)\ D/ZHID/GH 6% %P HPEHY' U2 WR<OY LQHAMRXVAVDA/IPPXCRR)\ ' U. [HU0 R3 RFRR\ ' U
3D ARY GXRAHFHHURQOP PDIRY DG U* HR+ XU KHP DRBY\ RFREJ\ DOGWIQWXMRQP HAAMH
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,Q0 DK WHYRDGR ' IARYDSSROMS. DBD- 94XQMH 3K’ D/DAURRUR \WHERP S0 ' UYAXQNHKDVRYHU  \ OWR
\AHQIVIF RSHDIRDO FIQFID\VHIRUH HRXRYH DQGFRSRIDMGHYHBSP HQW SHIHFHZ W @UHDJG\P DOERMKERRI\ FRP SDQH/

5 HXOVR RSHDIMRQVI RUWHI VDO, HOWHGHG0 D DG
) OFMDIRQ/IQ2 SHDMY 5HXW

7KH&RP SQ VRSHDMY UAXWP D | 0RMOMIQLFDQ® G-SHIEQ) ROWHRXRRP /R FIQFDOMDY SDMQWIRD HOGGRU
FRP SBURQUDMYLQFIQFDOMDY HOMIQ) LOR GH. FIFDOMDCEURFFRY DOG\WHUUHDMG H | HAWRQUAHDUAK DG GHYHBSP HOW SHOHY
UIXDRY DQGFRP SIOCFHCRAMMMAY DAY UHIAG\R SU-SDUDRQDOG UAKEP IMIRQR \WH+,9 % $  JHIHIDCDQGOEP LQVADAYH
H SHHY SUR HMRIDO HY D50 DOSURHHAQIV DG WHUHDMAWG RARRP HY $ VD SUHERP LID® QRQ UYHXHJIHHDMY FRPS) ZH
UHTXUWHD LI QU LFDQNZP RXQIR DEAUMRDCFCSMIOR FRMH\VR RSHIDM \WHH RUA Z HBIXOWD FRIGAR | HIQIVAR UINVHFCSMID Z KIFK
FOQRUDM YDURXVI RP VR GRQ FDK LOMMIW] SHOHRUH SHOHUHDAG\R TP RMY DARQR IWKOFHFRIV $ GAURID Z HSHIRAFID
QURIDMHNBP HR G-EWED P HWREDI DARQYLQH FKDQIHI RUHDAW VHRXUMEVR WHERP SIQ DG HAMIQR SUYDMZ DUDQN
H FKOQIH/Z KIFK P D FUDMDQRQ FDK FKOHXSRQH \MIIXWKP HONR GHEWDQG RULGEAHP HW] SHOH 2 XUDELOUW \R FROMMXHWR I XQG
RSHDIRYYZ LOG-BHIGRQRXUCELON \R UNWHDEAURDOFDSMIDS HHAR3DW WP $ 5ON) CARWR WV)RP ./ (TXAWDQEG
&DEMICE HRXUHY DG RQ) & RFH.OVHRAIR)/EHBZ

7KHWHXWR RSHDMRQY/Z HHDVI RTBZ VI RAMH SHIRGY SBWHMS
<HWHIGHG0 D, &KDQIH &KDQIH
IQWRA\DJBY H A-BWRUSHUKDLHEOD 5 FWDMG 5 G
HHOH 2

&RWR JRRO/\RB 2 2 2 2
* WP D.JI.Q 2 2 2 2

&KDQHIQIOUYDOHR GHIYDMWHITEOMY 2 2 2 2
7REQQMANIGRMUH SHOH
| RWEH RHLGFRP H\ H/
'GR)HW E’Q‘IDN 2 2 2 2 2 2 2
1 HARW
YDIF DGAOWS
| RWSHKDH
: HIKWGDHIDIHFRP P RQWDUA/RANBZEQ)

6HH1RM 5HMRQR ) LDGADCB\WNP HQV DOG1 RM  SHIBNP HQV

3URGRNHHIXH &RWR JRRONARDS 3 &2* 67 DG* LIRWPDUILQ

© HUFRIQ] HSWYHOHR CBSUH P DAY WRADGOUGFRMR JRROARGR SR [P DAD WRADQGLOWHI VDD, HU
HXE-GO D RHQIMD HU 5 HHXHZ D/HDAGRWHIXDLCP HOWR REHYXQEHID&RP SDMRDM6 SHADDBHP W
3863 LQWH3KIISSIGH/IRMHWDR HYR 829,  SDMON 60BVZ HHP DEHXQ@EMHS U0 H FOMYH\KSSO 006
AUBMRQ DI UHP HAJUDQICY & KLUDOXH UL KV GMMEX\M DQG \VHOXS \R YIDVYR GLRQIP [CEMRXIK $ SUO $ VIRHWP H
R WH\ODV ) $ DSSURYDOKDG QR HAEHHQUHFHYHG I RU
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GLRQIP CE DG\WHSIRGAWNRTS Z DV SUYIRA® H SHOHS DY UMDLUAK DG GHYHESP HW] SHOHGHWRIWEHQ) P DO CRMUHG SUR MR \WH
FRP P HIA-P HAR WHP D4 DRMUQY R FRP P HUA D) UDGHSUH OXGRK LOAMHQRUEY 7 KHH R &2 * 6 FROIMWRQD R \WHFRIWVR
SCDILQ) DOGWKISSQ) R WH YLD LFOGQ) UHIDAG PP VDG GAMY ) RUDGAWNRDOQ RIP DIRQ CERXVHYHOMHUHFRIQURQDGRXU
LQHIRUHYSRIAHY BHHHAMRLRM  6XPPDUY R 6LIQUFDQVS FFRXQMY 3RTAHY 5 HHXHS HRIQURDE, QrHIRUHAR\WHFRQRIEDAS
I .COGADONBAP HOVR WY) RP

7 KHHZ HHQR UYHHVRUFRWR JRROART UHFRIQ] H3LQWHI VDO, HIWHXEHG0 D DG
* HH.DCDQG DAP LQWADIYHH SHOHY

* HHDODQG 0GP [QMIDAYHH SHOHVFRQIMAMGR \WHI RTBZ 1)

<HOUWHIGHG0 D &KDQIH &KDQIH

IQUWRADQBY
60DUHY EHH W DQGRM-UFRP SHODIRY
6\REN EDHGFRP SHODIRD
/ HDOHV
2\WHJ
7REDIHHICDOG 0GP [QMADAYH

*  $ H SHOANRBBGOSSUR P DM P LARQDG P LARQGAUQ) \WHI MDD, HOWHIEG0 D oG
UASHRAYHD WBUAHOMY CQLGRBDHR DSSUR LP DMD PIMRQRU  RYHWHSUMRXVIMAD HIU 7 KHIGRBDHIQ*  $ H SHOHY

RYHMH (MDD HIUZ D/SUP DU® GAHWR GIDIDNE FROKANY |HYDOGLGRUDHGIQXUIDFHSUP PV RIVIAR GRUDAY/LOVDIUHY
EHH W DQG\WRAN EDHGFRP SHODIR,, 7 KHLQRUDHLQ®I 00 HA/Z D/HIDAGRWHSUR \ FROMMIQG UHDMG OZ KW 6( & DG’ 2-
LM DARYY \KH3HAMTHP SE P HUWE\SXAM DQG\KHS P D GVGXM

*  $ H SHOANRBBGLSSH LP DMD P LARODG P LARQGUQ) WHI VIO, HIWHIGHG0 D DG
UAGHRIYHD UHSUAHY DOLCRBDHR CESIH LP DAD PIRQRU  RYHMHSUAHAQ |VO HU7KHIGRUDHIO*  $
HSHOAVRHMH  |VADO HOUZ DYSUP DU GXHWRHP SR HHFRP SHODMRQ DG UHDMGH SHOFY LCRBDHE QRO FDK WRAN EDFHG
FRP SHODIR) DQGKLIKHUSUR FMRCDOHYLIRVI HY
5 HHDURK DQG GHYHBSP HQW SHOHY

5 ' HSHOHA/FRQMAMGR WHIRDBZ 1Q)

<HDWHXGHS0 D &KDQIH &KDQIH

IQWRADQBY
&QQFD
1 RQRIQFAD
&0 &
| IFHQHDQG SDMNVH
7RBOUAHIUK DG GHYHBSP HW

5 ' H SHOHARUBGOSSK LP DMY P LARQGAUQY \WHI MO0 HIUHQEHG0 D DG-FUDHR CBSIR LP DMD

PIRQRU  FRP SDUG\R\WHSUHAHAQ) | VDO, HU 7 KHGHRUDH\ HOURYHU\ HOUZ DV/SUP DU® GXHVR G HUFQQFDONOCH SHOHY
UAXEMY | URP FOQFDOMDY SUHERP LQOQ® EHQ) OGP LQUWIMGDOGARP SPIMGLQSUR N HIUHDMG\RS 6 &29,) RIRR\ OG
1$6+ WHSDMQ R WHOAI IADD&29,"  \MDY DOGWHFBMQI R +,9 H WMRQWHAH/GHWR FOQFDOKRBY SOFHG RQWH

GRPS) B WH)' $ 7KHIXMMWAIGR 5 ' H SHOAVIVGBHG-QARQWHWP LI R 94 $ WAKEP MIRQDQGWH) ' $ CBSURYIDL DQ
WHWPLQI R )' $ FOOUIGAHI WP FIQHICKRT U 0) R RXUSLYREDMDOSURKBFRO RUGLRQIP CE DVDP RIRKHIS, [RU+,9 SDNQN \KH
I XMUHFOQFDOGHYHBSP HMWR RFRI\ D51 $ 6+ LQAFDIRYY WHRARRP HR SUH FIQECOWMAH/| ROVAYHIICRKM-UFDCRHUGEFDIRYY DG

SRMMCRARRP /R WHWD LODD&2 9, WMDY $ GAMRDM \WHERP SI) FRFOG-G\WHP DMUMW R IW&0 & DR UHDAMGVR\KH
+,9% $ GUQ IMD  WXVUAXEY [QDMIQILFDON SHOHGFUDHIQIMDD  DVARP SIMG\RWHSUHHAQ) \ HU
5 ' H SHOH/\RUBGLSSK LP DMY P LARQGAUQY \WHI MDD, HIUHQEHG0 D DOLGRWDHR CBSUR LP DAD

PIIRQRU  RYHUWHILVADD, HOUHIEHS0 D 7KH  IGRUDHRYHU  ZDvSUPDUO®
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DMIEX\BEGIR KL KHUFIQFDOMOCH SHOAY SIMID RIVAAR. GRIDAVIQQRQ FIQFICDQG&0 & H SHOHY 7 KHIGRIHDHIQRIQFIONDO

FRWVZ HHDMIEXSEGI\R FIQFOMDY HDMG\R&2 9, RIFRBI\ DOGLP P XGR®I\ LQAFDIRY/
$P RMYDINRQ DG G-SUHALDINRQH SHOHY DG, QIQILEGI DWHAP SOLLP HONKDUH

$ P RWY DARQDQGG-SUADIROH SHOHVREBGISSUY (PDMY P LAIRQIRAKHI VIO, HOUHQGHG0 D DGFUDHR
SSH IPDMD  PIAIRQRU  [URP WHSUHHAQ) \ HOU 7 KHGHU-DHZ D/ DMIEXBEGIVR WHLQBQILEGIZ MR | R DSURSUHBY
DORUIMKP LQBCYLE®DAHABAUQ) \WHI MADO, HOUHQGHG0 D DIGWH3URWE HHQRIFRP SHMLQIQI LEGIDAHABHRP LQJ | X
CPRWHGDVR 1RMHP B UAKEMY LOGHFUDHSECP RWY DIRQH SHOHR LQIILEGY

$ P RWY DARQDQGG-SUADIROH SHOHVRUBGISSUY (PDMY P LAIRQIRAHI VIO, HOUHQGHG0 D DGFUDHR
DS IPDMD  PLAORQRU  URP WHSURU\ HIU 7 KHG-FU-D/HZ DV DMIEXEEGIR WHIQIQI LEGIZ UM R | R DSURSUHEY CORIMKP
QI LEBIDAHMAXENY LOG-FIDHEIP R DAROR LQBQILEGY

) RAKHI VDO, HOWHOGHG0 D DG WHARP S0 UFREGQRIQBILEGIDAHAP SOUP HOWKDJIH/ 7KHRKOUH

UREGQIMIOHU  ZD/DMEXEEGIWR\WHLP SOUP HOWR \WHGHAFDI L) YOOHR WHSURSUHEY DORIAP WHERP SO CFTXLG
IQFRIHANRQZ WK\KHIFIXOMMWROR WHDKHVR 3URMYF HH / / & IQLRAMPEH)  DUGZ KIFK Z DVUHR GHG DV LQBQILEGI DAHAQWH
&RP S WARQRICDMG EDDGFH\KHV

,QHORY ZUWMRI

" XUQ) \WHI RXUW | \FDOTXOWALR WH&RP SDO. FRIFOGHEWDAAHEIQLOYHORUHY QR GRIHUTXOM\ | RUFDSMIT] DARQDYSUH
OXQFK LOHIRUHVGHWRH SILDARQR \KHD @ HSURWRH SHRMGFRP P HUADOWOBY DG \KH CELOW VR RAVIIQ DEAMRDOFRP P HIADOCSIRGEW
IBELOW CBXQMTNMNMHD A HH SILDNRY 7 KIVIYGHWR GHD) VH SHIHIFHGIURP WHRUILDID DQIASDAMGY $ CESURYDOEDMI URP \WH
) $ $ ARIK WHHLQHQRUHY DR GQIHUEHQ) FOSAB HG DV SUH OXQRK LOMRUHYIRU* $$ 3 DFFRXQIG) SXUBRAY \WHIQHIRUHY
ZUMKD R | RUDFARXQI) SXUBRAHY/FROMXH\R EHSK IFDED P DQEICHS FOQEHXVHS | RUFIQFDONOY DQGFOQEHFRP P HADI R WH
\KHD QYH/FOQEHH WIGHGDVDUAXOR \WHSHIRP DFHR RQJRQ) ARG VBRIV W) R GIXI SURGKAW, QWWHHYHAKH\KHD
QYH/R \WHHZ UMD R | LOMHIRUYDHH MGG DG WHLQYHQRUEY DUHVRTSFRP P HIADD \WH&RP SDQ Z LARWHFRIQ] HOD FRWR
JRROARTRQWHSUHRA® H SHOHGLOHRUHY 7KHE&RP SI) DORFRIFOG-GWDNBHWR GHID VR 1 XMHSIRGAIRQFHMBQUY
P DMIDYZ RXGH SUHSURR SURGAUIRQ DG DAKAK QREQIHUTXON\ | RUFCSANT DARQ 6SHAILFDD WHERP SI) HYDODMG WY
P DMIDY DI CLONAH DONASDMG SURGAENR CDM DG GHMIP LGHE\WDAZ KLBIWHQH WBIRGANR M LYLQEHAMP LCEGIDVR 0 D
\GHADD H3UY. P DAMIDYKDYHUP DQQ) VKHD A HWDQILG |URP W 7KHHRH DUAHYHR P LGIRQ! RAWHHH
WP 0QQ YOOHR \GHDT HSDQGRMHUULY. P DMIDYZ D/BFREGDVR 0 D 7KH&RP S DR FRFOGHGWDAZSSUA LP DMD

P LARY FRP SUMHGR | LYHEDRKH/R GXI SURSPAWRXWR \RIECR QCHP DX CRMUG LVANHD VR H SILHSUR AR \KHDQWASDAGADM
WHSUIRGFAWP D BHOSSURYHG RUFRP P HIALD] DR $ GAWRDM \WH&RP SDQ CONASDMAKDAZESUR LP DMD P LAROR WHGXJ
SURGAWRP SUMQI R WHUHP DQQ) 1 RXUP DX CRMUHS EDRKHY Z W\KHD QYR DI QR PD H SIHSURMR UFHYLQ) CESURYDD
| RUFRP P HUALD) DARQ 7KH&RP ST Z RM R | \WHHQWHUP DQQ) EDDFHR WHAXI SIROEMOQWHIP RXQIR PIAOR) DVR 0 D

7KH&RP SO WFREGIIQMORY Z WMR| EDFGROIWH SHARMGH SIDNRQADM/R  PLARQIQIDMAD  5HHAR3DW,
WP 1RM | OHQRUHY GHAQWY)RP . |RUDGAMRDOGQRP DR
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» QMHMDQGRMHUH SHOH
» QMG RIHH SHOH/FRQMMER WHIRTRZ 1Q)
<HUW/HIGHG0 D &KDQIH &KDQIH
LQWRADEY 5 FADMG 5PN

SKOYJHIQIDUYDOHR GHIYDAYHAICHONY 2 2 2 2
7REOQMHINDGRKHH SHOH

6HH1RM 5HMMRQR ) ((DGADCBBAMPHQN DQG1RM  SHABMP HQV

, QMMDOGRIHUH SHOH\RBBG OSSR LP DAD P LGIRQI RUWHI VDO, HOUHES0 D DGHFUDHR DS LP DM

PR RU  |URP WHSUHHAQ) \ HIU) ROWHI VIO HOUHIGHS0 D Z HUFRIQ] HE QRO FDK RWHYROWWHIGEAHG
FROMHMROR FROMHWEBIGRAVZ W FRP P RQWRAN R C5SUR LP DMD PIOR) DGFUDHR [5SK IPDMD  PIAIRQRJ IR
WHSUHFHEQ 1MADO HIU 7 KHERWHYUAKXEMG | URP \HSDLDAMD DQGLQE-5HIGHO® GHIRIDMGH FKOQHDI P HOMR\DIN FHYBQCRM
SO P HQAREQI DARQVLQZ KIFK FHVEIQGHEVZ DVDI UHHGVR EHVAINBIGLOH KO HI RVKDUAY IWKHG DAD SUFHGW\KDQWHFERMQ) SUFHI RAWH
HIHAYHEMR WHUASHRARHWIOLCRANRY , QP HONQMAIY] SHOHUHDAMG\R Z DUDONGGAP HONI ROWHI VDO, HOUHIG-GO D

\ROBG ~ PILEIRQ DGFUDHR SSIRIPDMD  PIARQRU  IURP |VADD HOUHEHS0 D * XUQY |VAO HU
HX3G0 D WH&RP SDQ HOMMGLQR | HZ HUZ DUDQAGGKRHP HOMBQLRNRQY DV FRP STHGVRWHSUHFHAQ) \ HIU UAXAY LQD
GFUDFGIQOEP OV SHOH ' XUQJ IDNDOHU  WHERP S IMKHGDVREOR P LARQ\KOW/R FRP P RQMIBAN LFOQQ)

DEAWRCOKDUAY DY DOLOGHAHP HQVRUZ DUDQMRTHAR H HFAVHZ DUDON B FRP SDIMRQWWHERP SDQ IMK-GDVRBCR P LAIRY
\KDUIQFRQGHANRQZ 1\ SUYDIMZ DUDQA, FKOQIHYLQWHI MVADO, HOUHQGHG0 D

' XUQY WH\ HIUZHODORUFRGG P LERQR HMP DAGI LOGFHAKOU H/WHIDMG\R RSHOLP RQNGHWRBLP \KQ $ GAMNRID ZH

UROGGOSSK PDMY P LARQR QRO FDK I LOFHAOIH/HDAG\R P LARQZ DUDON IMXHE XQE-UDVKUAN ERQGEDANWES
DIWHP HADY DI LCDGRHAKOLI HLQWHIFARP SO0 Q) FRORICDMG WM HWR RSHDMRY/ SHHARLRM  ( TAWS$Z DUB/ DG RM
&RP P W HONDQGE&RUMIHAHY  &RPP LW HQVZ MK 6P \KQ) %R RILFVER /\@ 360P\KQ WASHAIWHD R WV)RP . IRJ

DEAMRDOQRP DIRY 7 KHIHZ HHQRARP SOTEGIH SHOAVIQWHSUHRHAQ) |IVD0 HU: HOIBRUFRGS P LARQR GICOHMBP HW
FKOLIHY/UHDMG\R VHABP HOAR DAVSXMZ W DSORHP HAD HNDGGE VHVBP HAR \KH3HAMTHP S P HQAB\SXM 5 HHAR3DWY, WP
1RM  &RPPIWHINDQG&RMYHAHYI RUDGAWRIOQ RP DIRY

, QMIHXDQGRMH-UH SHOHVREBGCESU LP DMY P LOIRQI RAKHI VD0, HOUHIEHE0 D DOLGRUDHR CBSUR P DAD

PIIRQRU  IURP ILMVAID HOUHQGHG0 D 7KHIGRUDHP DQD WHDMAR DOLGRUDHIQ W ROWHLQGFGFRMMRQR
FROMMEBICRAV RIVHAR GRUDH/IQAKDQIHLOI DUYDOHR GHUIYDAYHICELMMNY GIDONBP HWW] SHOH DOGLQBFE-P HONQMIAN) RU
WHI VADO, HOUHOGEG0 D Z HAGRAIT] HDFKOQHLQI UYDOHR GHUYDAYHICE ONYDY/FRP SDBG\R\WHSURA HU D/ARH
RUWLCDICY [QAKP HONZ HHDTH HAMVFGOG\VHMBGGUQ \WH  1MVADD, HU 7 KHRUILCDAY) XQEHOLQ) LQXKP HONZ HHPHMEO
Z DUDQMAMD/RWICDAGLQ6HBAP BHU. DOG\E R FRYHWEGICRMIQAUKP HOVRWILQDAMGIQ-XQH OG-0y FRQEQQ)
FRQIY HWDK VHINBP HYBURYIMRQY Z KUFK JDYHUMHVR DGHYDAYHIDELAW ) RUHIFK UHSRMMY SHIRG \WH&RP SO GHMP LGHGWHI DU
YOOHR \KHGHIYDYH DM DG UHFREHEDFRUIHARIAQ) QR FDK EHH IMRUGRQ FDK FKOUH GH\R DGHFUDHRULGRBDH
UASHRAYHD LQ\WHFOBXOAG GHIYDIYHOCELQN

/ I DOMMBP HQWI RUKHI MVADO, HOUHQEHG0 D R P LARQUADMG\R FDK P DIH/[Z OLGE-G\R STQM VIQ®I DD
SIRFHAQIVDIDQMKHERP SI) / HIDOHNBP HQWV QRO FDK | RARHI VA0, HOUHQGEHG0 D
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R P LARQUHDWG\R\KH IMXDFHR WKOMWVR FRP P RQURAN LOVHMEP HOAR DRDIP [LGGHR WHKRGHUR \KH- DY
QRMDIBILQ) \WDWH CRMKRGHUZ Dv RZ H5 DEAWRBOWKDUHY XSRQFRQYHMRQR  \WHCRWM

, QAP HQNQMIANW] SHOHUHDWG\R Z DUDQAQGFHP HQVI RAKHI VDO HIUHQGHG0 D \RDBG P IGIRQ DGHUDH
ROSSKIPDMY PI@RQRJ  IURP IMADO HOUHEG0 D * XUQ) | VOO HOUHEHS0 D WH&RP SDQ HOMIG
QR HZ HUZ DUDQAQGFEHP HOAMIQORANROY DY FRP STUHG\RWWHSUHFHAQ) \ HDU UK LQGHRUHDHGLQEAP HOW] SHOH ' XU MDD
\HU  WH&RP SOQ IMKHGDVRMCR CSSIR IPDMD P LARQWKDW/R FRP P RQWRFN DQGLSSUR (PDMY P LAIRQDGAURID
KD/ DV DQIQGF-P HOWVRUZ DUDQMREHYAR H HAVHZ DUQN [RUDVRBCR CSSUR IPDAD P LAIRQ\KDU/UHIAG\R Z DDV
IQGAPHWV ,QIVIO HU ~ WHE&RPSIQ IMKHGDVRGOR P LAIRQ\KDUIQFRQGHARQZ WK SUYDMZ DUTQV FKDQIHY ' XU
IVDOHU  WHE&RP S IGHMIHGDQHURUQKRZ QRQ FDK LBFHP HONQMAXY] SHOHZ D/ FOBXDAMGLQSBYIRXY USRI
SHIRG/@WY ECMNRINDO HIU UMY LODUHYMRQR SUAYRA® UHSRWGLQBA-P HONQMIMW SHOHIP RXQWV 5 HHAR3OWY,
WP 1RM 6XPPDU R 6LIQUFDQVSFRXQIY 3RIAHY S5HAMROR ) LDGADOVBAPHOVR WY) RP . IRAWHAWXMRY

" XUQ) \WHSUEDDIRQ GG DAEWR \WHDQOXO0 LDCADOWIAMP HWDYR D51 RAKHI VDO, HOUHXGHG0 D WH&RP SO
FRIFOG-G\WDADP DAMIDCHURUZ D/IGHNIHELOKRZ WHERP SDQ Z DVEFFRXQIY) | RUFRP P RN IAXHGVR VNS FHVELQ FROYHWNE®
RMREQIDIRY/@NY EERNWRIMDO HU  7KH&RP SDQ KDGEHHDFFRXQIY | RAMHHWDQLRANRYLQCFFREGFHZ W G-EW

H \WMIXMKP HQATFFRXQIY -+ RZ HYHU DIRRXIK \MHFRQAFXDOMP VAG RV STAMD GAUEHWHWDQLRANRQY DY LQEAHE FROMMRYY \WH
WDOVCPRQVVKRXTE EHDFFRXQIMG | RUDVLQGAHG FROMHMRQVUDMHDOH WY XMKP HOVR GHEWDQG DUHWHIH RIM\KEMPAR LQOFHG
FROMHMRQIFFRXQIY 7 KHHURUUXEMGLQ D XQEHKIAP HOAR WHSUHYLRX® UHSRWGEGRQ FDK G ROLQGFHE FROMMRQY/DEG
DEAWRICE0G LOFDBAND 7 KHHURY KOG QR LP SSRARQRSHDIY B FDK VDK XHGLQRUSIRIGHGE. RSHIDIY (LQOAQ) DOG
LQYHXMY CRIYMY DXHN CCELONY FRP P WY HIVDQG PRI HZAHY \RUBOWRANKREHY GH LAWHTXW QP BHUR KD/ MKHEDOG
RABZEQ) EDVF DQGGAOWGZ HIKMGDHDIHFRP P RQVKIUWRANBIAQ) DGQ® BHUR KDY DYDME® | RUXMUHIMXOFHIRUDY. R
WHDIFHAAMGSHIRG/ SHHAR3DW, WP 1RM  5HWBAP HOVRUDSAWRIOQRIP DIRY ) RUKHI VA0, HOUHQEHG0 D ZH
UFRIQ] H3GRQ FDK G/ RQWHLQGFGFRMMRQR FROHMEGICRM/R CBSUK LP DMD PLORY : HAGRABFRIQ]HIQ QR
FDK GWHY/RQLQBAHGE FROMIROR . FROMMEBIGRAVLOI VDD, HIUHIEHG0 D 7 KHERWKHVUAKXEMG | URP \HSDUDAD DG

|QE-BHIG-R® GHRIDMGH AOYHDIBHP HOMR\VDIM\ FHIBQCRMSD P HUWREQI DIRY/LQZ KIFK FHMBIQG-EWZ DY) HG\R EHVHNBGLO
H FKOQI HI RIVKDUY IKAHG DAD SUFH BWAKDOWHFERMCQY SUFHIRAWHH [ HAYHEMR WHUASHRNYHWDQLRNRY/

/ ITXIGW DQG & DS HRXUAHY

$VROD ZHKOGD\RBCR C5SIR [PDMD P LARQIQFDK DOGLSSUR LP DMY P LARQIQ\KRWWAMP CCELONY
FRQIMMY) SUP DO R DSSUR LP DMD P LADRQUSUAHQIM WH PXUHABRRQ DQG CARUXHGLQAM MR- FROYHMEGIQRAMYSD, CEGIDNG
DSSIR LP DMD P LARQLQAFRXQN/SD CEGI DG CARXHG ACELMMY DOG ARP SHODIRY - HZ LOFRMXHWR LGRXURSHDIY) RWH/DQG

WHERP SI) Z LONXUHDMI QU LFDQATP RXQAR DEAWRDOFDSMIC Q\KHI XMUHDY Z HARQMAHWR VHHN CSSURYDOR FRP P HIADD H
GLRYP [E ' HAMMKH&RP SO VQHIDIYHZ RINGQ) FOSMIDERMRY YHIERUUHIMRQY UHP DIQCAFRP P RIDYHDOGZ HER RABXUHQ®
DQUASDMMLI QU LFDQAEHD VIQRXUBXMGHA LQUDIYHAFKHX I GHR GRX AW FROMDQN : HFDQERAEHFHIEQ KRZ HYHU \RDAVXMUA
IXQAQ) Z L@EHDYDOEGIRXVZ KHYGHHEHGE RQWP VAKDADUHCFA-BEEGIVR XV RUDADED: - HVHIMHRXUMIEY DQGLGRXUGHEVZ KHQWHWP VR
KK DI UHHP HQIVOUHGHHP HG | DYRUIEGIVR ERK S/ XQEHWHD PXUHONALIXP WEGFHY/ DQG DV GHHADY VR I XQG RUPXUHADQG SURVIRMG
FDK GHB/

&DK

7KH&RP SIQ WADK SRIMROR CBSIR [PDMD P LARQD/ D GRUDHGE OSSR LP DMD P LARQARP SIHG\R
WHEDDQFHR CBSUR 1P DAD P LARQD/ D * XUQY \WHI VDO, HOUHQEHG0 D Z HIXQEHGRAURSHDIR)/E\
RADIQQ) D\RECR [BSR LP DAD P LARQR QHAFDK SURFHHBY/SUP DUKD | XQEHGWWURXIK \WH\DBYR FRP P RQWRAN DG Z DUDQW
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6XP P DY R FDKI®Z VDGR HY/BERE HHQWHSHIRGS/ SUWHMS VDY IRTBZ V

<HOUWHIGHG0 D &KDQIH &KDQIH

LQWRADQB/
1 HADK XVHGLQ SIRMGGR

1 HAFDK XVHGLORSHD CRAYMNAY/

1 HAFDK XAHGLOLQYHXMY CRAYMEY 2

1 HWVDK SIRVG-GE [ L(DRQ) DR

&DK XVHELORSHDIMY DRANMA/G-FBDHGE C8SWH LP DM P LARQGAUCQY WHI VDO, HIUHEHG0 D SUP DU GHWR

FKOQIHVIQRXUGHARY Z RIN.GQ) FDSMIO OFWDINRQY DG FKOQIHVIQRXUGRQ FDK H SHOMY DOR Z KIFK DUHKLIK® YOUDE®! &DK XVHGLO
RSHIDACY CRAYMNA\RBBGDSSUR LP DMD P LARQGAUQY \WHI MDD HIUHQEHG0 D Z KIFK U GRVOQLGRBDHR
DSSIR LP DMD P LARQRYHAKHISSF LP DM PIORQIQIND HU 7 KHIGRUDHIQGHNDK XHGLQRSHIDNY CRRMNY

Z DVGHR LGRU-DHG SUH OXQRK LML DOGGHARW RINVANQSOVE, \WHLQEQILEGIDAHNP SOUP HONKOUH LQRUDHECFFRQN
SO CEGVDQGCFRAXHG ACELMNY DGR DHG QRO FDK GWRQLQGAHGFRMYRQR G-BAZ KHYFRP SUHG\R \WH KO HVIQWWHSURU
\HU

DK XVHELOLOMKIG) DRAYANAY GG QRAKOQI HVLI QU LFDQ® ERE H-Q\KHI VDO, HOLY

&DK SIRMG-GE IL(DGAQ) DRNYMWA/G-FBDHGE CSSI P DM P LOIRQZ KLFK Z D/SUP DY DMIEXREGIVR G-FUDHG I XQAQ)
QIMVD  \WRIK FROHWEGIG-ENIQG G-FUDHGSURFHHRYIURP Z DUDQA HIAMAY RIVANE. SURFHHG/IURP \WWH\DBIR FRP P RQWERAN
DGZ DUDQNGAUY WHINDO HU  &DKSURMG-GR 1 L(DIRQ) CRYMWARUBG LSS LP DMY P LORQGUQ) \WHI MDD, HU
HXEGO D WBUAHOMY CQOCSSWA LP DM P LAORQLFUDHIQQHNWDK SIRIGGE 1LDEAQ) DR Z KHOFRP STBHGWR\KH
SUAVLRXVI VDO, HOU 7 KHIGRUDHIQGHNDK SURVIGHG T URP 1 LCDGAQ) CRIVMNAYZ DVSUP DU® DAMEXEEGIR DOLGFUDHLQSUIRAHHB/ 1 URP

FRQHINEGI G-EWARKDAHY DG DR LCRHDHIQSURAHHLV T URP . Z DUBOAGAP HMIBOQRNRQY
3 UH OXCHK LOYHORURY

" XU \KHI RXW | VFDOTXOWAUR WHERP S0 FRIFOGHEWDNAHIEIQLQYHQRUEY R GRIHUDON . | RUFDSMIT] DARQDYSUH
OXEK LOHIRUH/GHWRH SILDARQR \KHD @ HSURWRH SHRAMS FRP P HIADOWOBY DQG \KH CELOW R RAVIQ DEAMRDOFRP P HIADOSIROEW
WBELOW COBXQMTNMMHD @ HH SWDARY 7 KLY GHR GHIN VH SHIHAHG!URP WHRWLCDTD DQIASDAGY $ CESURYDODMIURP WH
)" $ $ OHRIK WHHIQMORUEY DUHQR GQIHUEHQ) FESMIT) HG DV SUH OXQRK LOMQRUEYIRU* $$ 3 DFFRXQIG) SXSRAY \WHIQHIRUEY
ZUMKDR | | RUDFFRXQIY) SXUERAYFRQIMXHVR EHSK\ MFDI P DQEICHS FOQEHXWHG| RUFQQIFDOMDY DG FOQEHARP P HADD \RTL \WH
\KHD @/HVFOQEHH \WIGHSDVDUAXOR WHSHIRP OFHR RQJIRQ) FROMXHGWEELON WA R GXJ SURGRW, QWWHHYHAKH\KHD
QH/R WHHZ UKD R | LR DUHH WOGHG DOGWHLQYHQRUHYDH\RTGFRP P HADE WHERP SI) Z LACRAHFRIQ] HOQ FRWR
JRRONRTBROWHSUHRA® H SHOHGLOHIRUHY 7KH&RP SI) DORFRIFOGHEWDNBHWR GHI VR I XMHSIRSANRQAHMEQUY
P DMIDYZ RXGH SIUHSURAR SURGAIRQ DG DAKAK (REQHUTXON\ | RUFCSANT DARY 6SHAILFDID WHERP SIQ HYDODMG WY
P DMUDY DI DLONAH DONASDMS SURGANR) CDM DG GHMP LOHS\WDAZ KIBIWHQH WBIRGANR M LYIQEHMP LCEBIDVR 0 D
\GHALOD H3UY. P DAMIDYKDYHUP DQQ) KHD A HWDQILG) |URP W 7KHHRH DUHYHR P LOIRQI RAKHHONH
WP 0QQ YOOHR \GHADT HSDQGRMHUY. P DMIDYZ D/BFREGDVR 0 D 7KH&RP SO DORFRFOGHGWDAIBSLR P DAD

P LAIRQ ARP SUMGR | LYHEDRKH/R GXJ SIRGPARXAR \RICR QGHP DX CRMUG LVANHD VR H SLUHSURR \WHDQNASDAMG DA
WHSURGAWP D, EHOSSURYHG | RUFRP P HIADT DARY $ GAURIDDM \WH&RP SOQ DQIASDM DTSSR LP DMD P LARQR WHGXJ
SURGANVRP SUMQ) R WHUHP DQQY | RXUP DX CRXUHG EDRKHY Z W AKHD QYH/ DY LOR PD H SLHSURMR UFHYLQ) CBSIRYDD
| RUFRP P HUAD DARY 7KHE&RP S Z RM R \WHHAWHUP DQQ) EDDFHR WHGX) SIROAMOWHIP RXQIR PIAR) DVR 0 D

SHHAMR3DW, WP  1RM ,QHORUHY GIWRUDGAURDOQRP DIRD

&ROMHIEBIGEW

$SUO 1RM 2 Q$ SUO Z HIKHE DFRQYHMEBIGRMZ [\ DSUGRSDIDP RXQAR P IEIRQUAKANY LQQHNDK
SRHB/R PIIRQOWU  PLAORQR GE/MAVRQNG  PLARQR RIHIQ FRW 7 KHCRMOFFUH/IQMIAELD DADDMR
SHODRE FRUQ/DWIMGFROMHMRQSUFHR SHMDH OGP DMIWIQS SUO  7KH$ SUO 1 RMUTXUG
P ROND GEAMGAIRQSD PHOVR P LAIRQI RAKHM]
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P RQKVEILQRQ) 1QO0 D Z KK FRXGDOR EH\DIW LHG B SD. P HQVRQRKHUQRMVKHG B \WHCRAMKROHURULWDH LADMY %4-01Q0Q)

V[ P RQKYOWUWHIMAKOFHEM WHQRMRTHP D BINXHIP RQKD UEP SIRWVR XS\WR  PIARQ $VR 0 D WH
RAMBAQ) EDDCFHR WHS SUO 1 RM LFOAQ) DFFX-GIOMMWAZ D/ PIAR)
$SUO 1RM 2 Q$ SUO Z HIMKXHE DFRQYHMEGIGRMZ LW DSUCHSOCIP RXQIR P LAIRQUAKANY LQGHNDK
SIRHB/R PIIRQOWU  PLAORQR GEMAVRQNG  PLARQR RIHIQ FRIW 7 KHCRMOFFUHVIQMIAELD DADDMR
SHOE FROMQ/DWIMFROMHMRQSUFHR SHAKOH DGPDMAVIQS SUO  %4-DLQRQI M| P RQMVOWMWHIMAOFH
@M WHQRMRTHP D BN RONO UG SIRQVR XS\ PLAR) $VR 0 D WHRAMBOAQ) EDDIFHR WHS SUO

1 RM LFOAQ) FRXHGIOMMWAZ D/ PILARD
SHHAR3DW, WP  1RM  &ROMHMUEG], QUKP HOVDQGSFAXKHS, QMMVR \MY) RP . |RUDGAMWRTOQRP DIRY
&RPPRQWRAN

: HKDH P LORQDAKRU] HS\KDUR FRP P RQWRAN 7 KHVEEBIEHBZ \XP P O] H/IQMXG-GXH/R FRP P ROV

LQPIAIRY $VR
, WXEEBIXSRQ 0D
: DUDQNVH HIAMH

&ROMWEBISUH HIUHG\KRAN DQG XQE-FOUHG AYIGHIBY/FRMMRD

2 XNBEQ) WHAN ROWRQVH HIAVHRUYHAY) R RAMBEQ) 568 V
5 HHYHG | RUMKORH SXWXOQAR | XAXUHKREN EDVHG LY. DB/ XQE-UHMXW LRHMYH ST
5 HHYHG DG MACEBIXSRQFRYHMRQR RAMBIAQ) FROYHWEBICRM/
5 HHYHGI RUSUYDMSORP HWWR FRP P RQWHAN DQGZ DUBQMMURXIK SOR-P HOADIHOWV
7REDKOUA/ UAHYHE | RUXAMUBHXVHY
&RP P RQVIRFAN RANBEQ)

$ VDUAXOVD/R 0 D ZHKOGOSSH IPDAMD P LARQXQUAHYHE DAKRU] HG\KDUWA/R FRP P RQMIRFN DYDLOEGH | RU
IMAOGRH 2 XUDELOWN \R FROMAHR | XQG RURSHIDNRQY G-BHIG/ RORXUCELOIV VR UINVHFDBABD 7 KHI XQAQ) GHRHADY | RURKURSHIDIRQY
P D QRAEHDYDDEGIRQFA-BIEGIWMP V RUDNID, | Z HG-SBIMRXUFDK WWHYHY Z HP D KDYH\R GVARQIMXH RXURSHIDIRQ/ DG
ANXEMRXUDXHN LQH WP HFDHY Z HFRXG EHI RUAHG\R | LOH| RUEDONXSR,. SURRRIRY GVFRQMXHRSHIDARQYRUGTXLEDMDAHN

211 Y%DDQFHEKHS UDQJIHP HV

$VROD ZHAGRNDYHDR R EDDEAHWKHHADUDQI HP HOMKDAKDYH RUDUHUHDRIED ONHD \RKDYH DP DIMUDCH | HRW
RQRXUPXUWHARUN XMUH T LADCADOFRQAMRY UWXOVR RSHIDARYY @rXAW FDSMICH SHAWUHY RUFCSAMIOIARXUAY

&ROMANDCR. EQIDIRY

SHHARLRM  &ROHMED, QAKP HOVDIGS FRUHS, QMAWDOGLRM  &RP P LW HONV DG ROMIHAHVIGFOGGIQ30W, ,\WP
RWMV)RP .

| HIDOBURFHAQIV
7KH&RP S0 LVDSDMV\R YOURXGIDCSRFHAQIVAAAUEHGIQ30W, WP 1RM  &RPPLWHOVDG&RQMIHAR / HIDO
SURFHEQVR WV)RP . 7TKH&RP S0 WHFRIQ] HYCFFUOYI RAKFK SURFHHAQVVRWHH WD QWY GHAP LCH3\R EHERK

SURECE®I DG WDRIED WP CEG! 7 KHEHXWAKP DMR DAWZ QD SRUEBIDQIHLYCFRXHG KRZ HYHU Ll GRHXIP DMLQWHIDQIHLY
P RUHSURECEGIWDQ CORAMHU\WHQWKHP LQP XP TP RXQAQWWHWDQIHLYDFRXHG |, | I/ GHMP LGHS\KDADP DMUDOBRW/ LY QRABURECEGIEXW
UDRIED SRUMEGIDIG\WHEWRUDQPHR GWFIQEHHAP DAG \WHSRWEBIGWLYAVFRHG

, VWY QRABRMEBIVR GHAP LAHWHRXFRP HR WHHSURFHHEQIV LGFOQQ) \WHGH HOH DG RMHUO DARQ UHDAGFRIWDGH SHOHY
WDWP D EHIGRUWHSE WHERP ST DWHRXRRP H/R B DCBURFHHAQIVDHIGKHI® XEFHWEO
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DOGWWHRARRP HFRXG AL HMIQULFDO® | WP BFRIQ] HSCFRUOY 7 KHH RUH A/ SRMEBIKDAKHXAP DMRAFRP HR 00 SIRFHHAQ)
1L LQH ARWR DUFRIQ] H3OFRUCDRUL DQDFRXOCKEG CRABHHDP DGH FRXABEHP DMUIDOR WHE.RP S0 VFRQRIEDAG| LRI
VIBAP HQV SHHAR1RM  &RP P W HOVDQG&RQMIHAHY+ / HIDOB URFHHAQIVI RUXURHUGVAXAMERQR GO DOSURFH-EQIV

5HXODRY 0 DY
)" $ SHXDOR) LB/ HAWUUH+,9 9% $ 6XEP MRQ

,Q-X0 WH&RP SDQ WFHYHGDS5 HX\OOR) LIGWHUIURP WH) ' $ WIDEQ) W% $ \KEP WIRQI RUBLRQIP CE DV/D
FRP ECDIRQWHLIS, Z W+ $$ 57 |RUKLIKO \WHDR HONH SHIHFHG+,9 SDIFON 7KH) ' $ LQRP HEWHERP SI) WHY% $ AGQRW
FROBIQFHWEOLQ R P DNRQ DG @B CHIHGWR FRP SBIMD\EWTQYHUAYEY. DIGWHHRH WH) ' $ Z RACGRVIGIWHY $ 7KH
GHIAHFAN/AWGE ) $ LFOG-G0E LQUWDIYHGH IAHGARY RP MRV FRUHANROAR D SUAHRBIRQ DG UG DEO\HY DG
FOUI LFDARQY I DLEQ) \KHP DX CRMUQ) SURFHXFY 7 KH&RP SDQ IVZ RINGQJ Z W FROKAIMR PXUHWHYY $ GHIFHIAH/QRMGD0G
ZIQUAKEP MIKHY $ DARRQD/SUIRNDD, QLRYFPEH)  WHERP S UNKEP WG WHQRQ FIQFDODJG&0 & VHRIRVR \WHYY $
DOGLYAXUHI® UHHYDODMY Z KHRIW] SHRAMVR FRP SBIMWHFIFDOARAIRD $ VR 0 DUK WH)' $ KOGFRP P HRHGIWUAYLLZ R \WH
&0 & HARD 7KH&RP SDQ LVIQGVSXAMZ WK W1 RUP HUFRQMPABAIUK RUDQ] DIRY 38527 DVGHFUBHGIQLIRM — &RPPLWHON
DOG&RMYHAR/+ / IDBURFHGEQVRWY) RP . 5HH® LOWHFRQM WA WHOMDARD \WH&RP SDQ. RBBGHSCORGHJ
UHIXLIQY WH&S5 2 \R UHBDHWHERP SO VFIQFDODDUHDMRWHY $ Z KIFK\WH&S 2 KDGEHHDZ WKRTMQ) ) XUWHU\KHR G
JUDQMGWHERP ST WHUIKWR SHIRP CODAVR WHES 2 MVHYLIFHY $ GAURDD WH) ' $ UFHQ® SORHGWH+,9 SIRIUP RQD
SOMDOROQFICKRTS Z KIFKP D O HANKHCELOW VR UAKEP WKHOY $ 7KHERP SO LVIQWHSURFHWR HYDODMY \WHEDD BAXOVR WH
DXAWOGGLP STFDARYVR WHSOMDORIQFDCKRIS 7 KH&RP ST Z LABURYGHDQXSADAG VDA, RGFHIWARP SBIMYIWHYDODIRD \WH
LP SCRAKRHUAKXWVP D KDYHRQWHYY $ DOGOQXSEDME DM\ WP HICH

)" $: DQQ/ HWUMHE29," 0 MADEEQ R, QMHIDIRIDO UJ

, Q-0 WHERP SIQ WFHYHGD: DQQ) / HAKUIURP \WHS QWGE\IAY) ' $ DIBILQ) \WDMWIRIP HU&( 2 DOG3UMAQV U
1 DEHUBRXUKDADQ KOGP DEHMH HHFHVIQDYIGRIQMYLZ WR&29,!  DIGGURIIP CE LQDSURP RIRDOFRQM VWRKHH | HAAKDN
GURQIP [E DQLQYHAMDIRIDOE. GXI WAOIHOGGEH [ HARYHI RAKHSXSRAI RUZ KLFK WAEHQY) LQYHAM DMG RURKHZ VHSURP RMGWH
AXJ 7KH)' $ Z DGHS\WWHERP SOQ \WDABLRQIP [E KD/QRAEHHQDSSURYHSRUDAKRU HGE WH) ' $ WD HIV DQGH | HARYHHW KDVGRV
\ HAEHHQ HABEQVKHG DG \WDWKH UAIDAG FIQ FOONDOEDZ D/P WADIRMI HLOWHYIGR 7KH) ' $ 1 XUKHUDEBIHGWHYIGHR P MEUDQG/
ORIPEXGMARY | RWH)' &$POGIOVMRDIROR VAIRD DR WH)' & $ PAD/WHRDIP VIQWHYLG-RP DNH
UBUHRBINRQY/LODSURP RIRCFRQM WHIDEQ) \WH\D IV DQGHI TR R DOLQYHAM DARDOGH. GXI \WDWDY/RAEHHQDSSURYHGRU
DAKRU HGE! WH) ' $ 7KH&RP SDQ LVZ RINQI FIRHD Z WWKH) ' $ R UARYHWLY/P DRUDQGVINHWH SURSHURR UHARMHCANRQY

)" $ 3DUDCR@AFDCH RBUH+,9 DQG) X@&.QAFD0H RBUH&2 9, / ALY

,Q0 DK WHS QWGEVDMY)* $ SOFHEDSOMDCFRIQFDCKRBROWHERP SO V+,9 SIRIUIP DQG DI XAQRIQFIOKRGROLW
&29,  SRIUP LQWHS QIMGE\BIM/ 7KH&RP SIQ Z D/QRAHIURAY 0Q G SONMQNVLOWHWIDY STRHG RQKRIBLOWHS QMG 6\DAY
7 KHSDMICFIQFOCKRGBRQWH-+, 9 SURIUP 1P SCRVSDMVPXAUHM® HIRDGLOH WMRQWIDY 7 KHHSDFQVKDHWIQMRHG\R
RKHUDYDIDEGIKHISHANFY DQG CR PO FDOWMA Y FOQ EHLQMDMG RUUANXP HG XQMDKH SOMDOFRIQFDOKRTLY BARYHS 8\ R \ QLY
ZRNGQ FRHD Z WWWH)* $ W UARYHWH SOMDORIQFDOKRTE DARRQDY SRMEB! 8 QGHMHI XTFIQFICKRBROWHE2 9 '

SRIUP (RQE RIQFOOMMAH/P D EHIQUMDME XQMNHFIQFIKRGBLY UARYHS

* RQJ &RFHQ

7 KHOAFRP SO 1Q) FRORIEDAMS | LQDGADOWBMP HQVKDYHEHHDSUEHGRODIRQ) FRIFHDEDLY Z KIFK FRQAP SOOAM/AKHUIT DIRQ
R DAHVDQGWH\DIN CRMRQR (L QN LOWHCRP DOFRUHR BXMCHY $ VSIAHIMELOWHDFFRP SDQ 1Q) FRORICDAG! LDGADD
WBAP HON \WH&RP S KOG BWHYI RUDTBHIRGY SUAHIMG 7 KH&RP SIQ LGPXUHGDQHARWR P LORQI RAH\ HUHG-G
0D DOGKDYDQLFRXP XORMEGH LAVR PLARQD/R 0 D $VROD WHHICARLY [P RY \HYHID
RNHY UDMVH\XEWSQIDOGRENERMWRXUIELON \R FRMXHD/DIRQ) FRIFHD 7 KHFRQRIEDAG ! LCDGROONBM HOVER RAGFOGHD)
DOV HOVUADMY \RWH
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UHFRYHIIHOW DG FOWI LFDNRQR - DAVHN DG ACH WA/ \WDP LIKWEHQHHMY W KRXG\WHE&RP SDQ BEHXEGIWR FRQMXHDYDIRQ)
RO

7KH&RP SO0 KDVKDG@P LWMER QR DR M ADABURGEHS UHYHXHLOWH SHURGY SUHIMG DG KDVRSH.DME DAD W MGPHLGRHBIRY
7 KH&RP S VFRQMXDIRQDVDIRQ) FRIFHDLY G-BHIEHIXSROIWCE DN \R RABIQDWLI QI LFDQATP RXQAR DEAMRTORSHDNY FCSMID
R FRQIOHWR | XQGRSHIDIRY/DQGSD. IWATELOWNA/DOGRRP P LW HWV LWUAHIUAK LQR P XOSBILQAFDINRY | RUDIG GHYHBSP HVWR (W
SRGAFDIEEM WRRENQ) ' $ DSSURYDCR IWSIRGFWDEMI RUXHLOWDY RHRUP RHIQAFDIRYY \R RANRXUFHP DK CAMUCQY
R LWSURGFOGXAP DMD R DAEQSUR MIELOW : HIQMIG\R VHHN DEAURIDO XQAQ) WURKIK HIXW RUGHEVR | HIQIV TFHMQY
DIUHP HOWV \XSSO DG AIBXMRQDIUHP HONV DOG\WDALE DIDFH/AR P SBP HOARXUBXMGHVSOQ 7 KHHOUHGR DAXIDGRHY KRZ HYHU
WDIZ HZ LOBH\KFRHWM XAQWHHHIGDYRY || Z HDHCRAEGIR UMHFCSMIORQDWP HY EDVRQI DYRIEGIWWP V LI DODZHPD GHG
R\ QU LFDQ® FKOQHRUVADBIELAN RSHIDIRYY LFOGQ) RXUH I RWAR FRP SBIMWHUAKEP DWRQR RAUY $ DOGRMHUGHYHBSP HNIGG
FRP P HIALDD) DARQLQUDYH/RUR DETXDMD | XQGGID0SRFHHEQIV DOR Z KIFK LQAYIGOM RUQFRP ECDNRQFRXGSP DMIDD LP SHH
RXUDELOIV \R CFKLHYHSUR VBELOW 7 KH&RP SOQ) W1 CLOUHVR UDVH DEAUMRDOFDSMICFRXE DR O HAWRXUUHINROKLSVZ W NA. YHIERY
LFOQQ) 6LP\KQ GMXSWY RAUCEDNV\RW HY H HRAMRXUBMGHNSDO , QH WHP HFDFY WHERP SO FRX@ EHI RIAHG\R 1 LBH RU
EDNXSA SURAAIRY GVFRQMHRSHDIR)/RUCTXLEDMDAHN

BLOFHLCAHBWRY WH&RP SDQ KDV LQDGAHG LWORAYMEY SUGASIID |URP WHSYXETF DG SUYDMVDBIR . HIXW VHRXUMIVDY/Z HOD/Z WY
SURFHHBYIURP IMAOGFHR - FRQYHMEGICRMY DG UHIDAG SO QRM/SD) CEG! 7KHE&RP S LQMIG/AR | LCDGFHIWI XMHRSHDMY DRV
DOGLWZ RINGY FOSMIDGHHS/@UIHD [URP \WWH\DBIR HIXAW DQGGEWHRXUMAY $ VR \WHEMR \MVI L) \WH&RP SDQ KDV

OSSR IPDMD P IARQ\KDWVR FRP P RQWRAN DAKRU] H5 1 RUMKOFHXQGE-UIWFHWIFDAMR L(FRISRIDINRY DVLP HGHG DG
DYDIOEGH R XMHXVHY 7 KHVOBIR  HIXWY DG FROMNEG GHEVIHRXUMA/AR UINH DEAMRDOFDSAMIOY ONHD AR UKD GOMRO\R
IFFNKREHY DG \WRAHVHRXUMA/P D KDYHUW KWAVHIRARWRHR FRP P RQVKDWY | WH&RP SDQ - UIMAYI XQB/AWURKI K \KHIWKDFHR
DEAWRIDCEUH HUME WRAN . FROYHME® GHEWHRXUMIY RURKHUGHEWRUHTDW | LDGALQ) \KHUHDWGWDQLRNRQGRAP HOVFRXGS FRQBIQ
FRYHIQNUAAMANY (WRSHIDIR)Y

Q$SUO  WHERP SIQ HOMIMGLOR B WP FRHWEGIGRAVKDNDHVHRXUGE. DER RUDMNV H FOGQ) RAULQMBRND
SURSHW  DOGLQFOGHAHIBIQ UMMRRYHSURYMRYY LGFOGQQ) TP MIMRQ/ROLGFXUIKY DEAWRDOQGE-EMEHN DQG | XMUHEOMYHIKOGFHY
R \HPXUMEY DY R Z KLFK FRX@S P SCURXUCELAQN R UNVH DEAWR DCFCBABCRQ CFFHBAEBIWP V|, Q) HEUDW LQH FKOQHIRU
Z DUDON \KH&RP SO0 HIMIHGLQR DECANWRS DUWDCY HP HZ W DQDFFUHAWG LOYHIRUZ KHIE, WH&RP SDQ SBEIHE LW SDMW DG \WH
LQHARUDI UHGWRIGEP QI\ \WHLIWKHUR \WH\KUN ERQGLOWHS P D GVSXAMZ LW UASHRMR \WHERP SO0 v REDI DNRQY XQEHAH\KUAY
ERQG ) XMUHWLG SDWV I XQAQ) DUDIHP HOVP D DOR WNUHWHERP SO0 VR UHIONXOK YOOTEGI UKW $ GAMRDOFDSMID L DYDDE®]
P D RAEHDDDEGIRQUDRIEGIRUGR) AOMYHWMP V

SHHAR3OW WP $ 50N) DARWR WMV)RP . |RUDCAURDOQRP DIR)

1 HZ $ FARXQIMY 3 URQRXQRHP HOW

SHHAR3OW, WP 1RM 6XPPDU R 6LIQUEDQMS FARXQIY 3RIFH+ 5 HHY/S FARXQICY 3URRXGFHP HOVR \KLY) RUP
I RANHAVRXWRD

&UMFDOS FRRXQIY 3 RTAHY/DQG( WP D

7KHSUEDDIROR | LQOGADOWBAP HOVIQFRQRIP LW Z MK S 6 JHHID CFA-BING OFFRXQI) SUCHSBYUATXLUAP DIIHP HWR

P DNHHIP DbY/DQGMGI P HWWDADH HAVMH U ERWWGCP RXQVR DIV CCEONY DUGH SHOHDGUHDMEAVFRKY 2 QIRRIRQ
EDMV P DI HP HWEDHYDQG HYDODMY HANP DIM/RQKIMRUFDCH SHUIHEFH DG RQ YDURXY RKHUP DUNHASHAL LF DG RAHUUHBYDQWV
DAKP SINRQ/EHIHYHER EHUDRIEGIXQEHMHFLURXP WIFHY WHUAKXOVR Z KIFK | RUP \KHEDMVI RUP DNGQ) MGIP HOVCERXVMRH
FOLY LY YOOHVR DAHNDQG (CE O/ WDAUHQRABDA® DSSOHNVURP. RKHARXUAHY $ AXDOUAXAVP D GLIHMIQILFDQ® [URP \WRH
HXP DAV : HEHDHYHWKHI REBZ 1 FUMVFDOSRIFLHY UH GRAKHP R\ QULFDQAMG) P HW DG HANP DM/XVHGLQSUHSIDIROR \KH
FRORICDAG | LCDGRLOONBM HON
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» QHORURY

: HFCSAB HLQMHRUHY SURRXUHG RUSURGAHG LO SUHSDUDARQ | RUSUIRGANDXGRKH/AX | LELHAR VKSSR WP DMGLQWI0P DNV
G DQG 7\ SO FOSAB) DARQR VKK LOAHRRLY BHILQVZ KHWWHUAKOVR FOQFDOMDY KDYHUHTFKHG DWBIM/AK | LFLHVWR \KSSRW
UIXDRY CSSURYDOXRHVBIQIA/ I DLAQ) XA DMUXDRY CESURYDOKDYHEHHMIQULFDQ® UHEKFHGE DG Z HKDYHGHAMP LGHSWDAAY
SURECEGIWDAKHHFCEMI] H5FRAVZ LAOSURIGHVRP HIXUHHARGRP LF EHGH IWOQH FHWR FDSAB) HGFRWN 7 KHP DMUDO CRARY
FRMGHIGE WH&ERP SIQ LOHYDODMY \WHHXGFHBIQNAYLFOGHWWHUHFHSWIQG DDOMYR SRUMYH3KDH  FOQFCOMDOBXIVI RAKH
XTHOLQ SIRSENDEDM WAXOVIURP P HANYVZ W \WHUHBYDQAB I XDAY DAKRIMA/SURMR\KHI LA R UIXDRY CESIFDMRY/
DG\WHFRP SDMRQR WHUHXDRY CESIFDARY © HFRHD P RUAUMHWEM/R \WHSROAEZ MMOWHUHXDRY UH. DQGDSSUIRYID
SRAHW (FOQQ) DIDUHBYDQWRP P XQFDIRQZ W U XDRY DAKRUIMEY | Z HOMIY DR DO \GHALLE P DAMIDOUMY RUFRQMYHAHY
RAHADO\WHQRP DO XORY UYLHY. DG DSSURYDOSURAHWRULL WHUHDUADQ: \SHALLLE DWAKHVIGHQINLHG UHDIMG) VRADIHWV HILFTR
P DQICAMUQ) P OUNANY RUDEHIY WHUHDAMGLOYHIRY P D (REQIHTXON | RUFCEANT DARD

: HYDOHLQMHIMY DAKRHEZ HUR FRINRUGHAS-D] CEGHYOOHXMQ) WHDYHII HFRWWP HARG , QHRUHYFXUH® FROMMAR Y
P DMIDY EXOI QX \KEWNZFH DOGAX) SIRGANOXQDEHBE YIDW VR EHXVHG| RUFRP P HIADT DARQR WH&RP SO0 VERRILE
GURQIP [E Z KIFK LVIQWHUHIXTVRY DSSURYDOSURFHW , QYHRRLY SXURKDVHSLQ SUMSDUDARQY | RUSUIRGANDXQRKHY LYV HYDODMS | RU
UFRHIEQOVE FRMGHIC) WHONHIKRRG\WDAYHHZ LAEHRBEIGHS | URP \KHI XWUH\VOBIR WHUHDAMGLIQHIRY  LO@IKWR \KHWEMY
R \WHSURGAZ IMOQWHUHI XDRY CESURYDCSURFHY 7 KH&RP S HYDODM/WIQYHORY GYHYRQDTXOW® EDIVDIEZ UMVERZ Q
LQYHIRY \WDWDVEHRP HREVRBIM RUKD/DFRWAQH FHWR IWH SHRMSQHAB-DT] CEGIYDOH DOGLOYHRY TXOQMEVIOH FHWVR

H SHRMG UHTXULHP HOV , QDAHAMQ) \WHEZ HUR FRIMRUGHAB-D] CEG! YDOHWR SUH OXQRC LOYHRY  \WHERP SIQ UHIHVRQLQE-SHIG-QV
DDOMYSIRIGGE WLGSIMHWNRZ GGIHEBIR \WHIQHR QNHD FRP P HIADOSUAHYFRP SOUTEGIR PXUMONRP SDUIEGIFRP P HADD
SIRGFW

) RUQMORUHYFCBADT HGSURAR) * $ P DNHNY CSSURYDOQSUHEDIMROR SURSFNDXQRK. DQINALSDAGI XMUHVDBY \KHD QYHY DG
H SHRMG CBSURYDOEDMDUHFRQUGHHG Z KHDHYDDOMY U0 CHAOW R SUH OXGRK LOYHQRUEY 7 KHVKHD M HR DSRGEWYGAMP LGHEDY
SOVWR WHUIXDRY CESURYDOSURFAHW KRZ HYHU LQDXANIQ) Z KHKHR FDSMIT HSUH OXQRK LOMRY WHERP SIQ FROUGHY/WH
WELOWY GOBR DEIQMHIRUHY $ VIQYHRUEY CESURIFK WHNKHD @ HH SILDARD \WH&RP SDQ P D SHIRWP DEIMRDOXNTELON WA \R
GHMP LGHU \WHLQYHRLY LV MMIDYICE®! Z KLFK FOQUAKENODOH WOMROR IWAKHD M H ) XWHU LODEAWRQWR SHIRP LQJ DEAURTD
WEELOWN WY FHISIQUY. P DMIDYLQMORY P D EHVRGLOIMWWHIPXUHWRQGURQ SURMR UFKLQ) H SILDIRY : HOORFRMGH
SRAMUDOGHD VDRRADMGZ W U XDRY CESURYDOQGHMP LQQ) Z KHKHUSUH DSSURYDOQYHRAY WP DQADDE®! , QGHMP LQQ)
Z KHKHUSUH CSSURYDOQVHORY UHP DQADDE®! WHERP SIQ FROUGHYDQ® BHUR | CRRY QLY |URP SRVMIMIOGHD) VDXRADAGZ LK
UIXDRY CSSURYDDZ KHKMHWHLQURGANROR DFRP SN SURSAENRXGS QHIDIYHD LP SCAAKHGHP D51 RURXUSIRGEWIIE O HRAVMRH
WD CEAW R RULQMIRUNY Z KHMHUSK MALDQ/Z RXGSEHZ LEIQ) R SUAFUEHGURQIP CE \RWHUSDNWV RULL \WH\BLIHABDI-ON
SREXDIR)Z RXGEHZ LAY WRW GURIP [E /DG \KHIS,

* XUCQY WHI RXUW | MADOTXOMUR WHERP SI) FROFOGHG\WDNAHMIQLOMQRUNY QR GBI HUTXDM\ | RUFCSLAN DARQDYSUH
OXFK LOYHIRUHYGHWR H SILDARQR \WKHD @ HSURAR H SHRAMS FRP P HIADOWIBY DQG\WH CELOUY \R REBQ DEAWRICFRP P HADCEUIRGEW
WEELOW ABXQMTIWMHD @ HH SILDARY 7 KLVLYGHWR GHI VH SHIHFHG! URP \WHRUWLCDT DOMASDMGYY $ CESURYDOMMI URP \KH
)" $ $ AMRIK WHHIQMQRUH DUHQR GQIHUEHQ) FOSMUT HG D' SUH OXQRK LOMQRUEYIRU* $$ 3 CAFRXQIG) SXSRAY \HIQHIRUHY
ZUMKDR | | RUDFFRXQIY) SXUBRAHYFRQIMXHVR EHSK\ MFDID P DQEICHS FOQEHXVHG | RUFQQIFDOMDY DG FOQEHFRP P HADD \RTL \WH
\KHD @/HVFOQEHH \WIG-GDVDUAXOR \WHSHIRP DFHR RQJIRQ) FROMXHGWEELON \MAMY R GXJ SURGAW, QWHHHAH\KHD
QYH/R \WHHZ UKD R | QMR DUHH WOEHG DOGWHLQYHRUHYDH\RTFRP P HADE WHERP SI) Z LACRAHFRIQ] HOQ FRIWR
JRROARTGRQWHSUHYIRAO H SHOFGLOMORUEY 7KH&RP S0 DOR FRFOG-GWDABHWR GHI VR [ XMHSIRGAENRQFHBQUY
P DMIDYZ RXGH SILHSUR MR SURSEIR DG DAKFK QR EQHUTXON | RUFCSAND DIRQ 6SHALLFDD WHERP SO HYDODAMG WY
P DD D) CLQWAKH DQMA.SDMS SURGKRNRQ DM DG GHALP LGHG\KDAZ KIBIWHQH VBIRGAUNRQ CDMLVIGEHMP LEGID/R 0 D
\S-ADD HEUY. P DAMUIDYKDYHUWP DQQ) KHD @ HWDQILQ) |URP R 7KHHRH DUHYHR P LOIRQI RAKHHQMH
WP 0QQ) YOOHR \SHADT HSDQGRM-UUY. P DMIDYZ D/BFRGGD/R 0 D 7KH&RP SO DBRFRFOGGWDALBSUR 1P DAD

P LARY FRP SUMGR ILYHEDRKH/R GXJ SIRGAARXAR \RIBCR QCHP DX CRMUG LVANHD \R H SLUHSURMR\KH
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DA SDME @DMWWHSUIRGANP D BHESSURYHS | RUFRP P HIADT] DARQ $ GAWRDD \WH&RP SDQ- DQNASDM/\KDNIBSH P DMD

P LAIRQR WHAXI SIRGAENRP SUMQI R \WHUP DQQ) |RXUP DX CRMUHGEDRKHY Z W \KHD QYH/OWY) LOR PD H SHSURIR
WFHYLQ) DSSURYDO RUFRP P HADT] DARY 7KH&RP ST Z URMR | \WHHNHUP 0QQ) EDDFHR WHGEX) SIRGEMOQWHIP RXQIR
PICR) DVR 0 D SHHAR3DW, \W°  1RM QHQRUHY GIVRUDEAWRDOQRP DIRQ

B\RAN EDVHG FRP SHODIRD

- HXVHWHYDRN 6 FKROVRSWRQSUFLQ) P RGHOR HANP DMWWHI DLUYDOHR HIXW [ DLB/RQWHEMR JUIQAM] 1) FHVEO

DAKP SINRQ/WDNBTXLHIMGI P HQVDQG HAWP DM 7 KEVHDWKP SWRQVLGFOGH HP DI ROWREN SUFHYRDMWY H SHAMG\MP DOGUMN
[UHLQMINDM/LQGHMP LQQ) WHI DUYDOHR \WHHDAW [Z DB/ 7 KHUM | BHLQMBMADMDAXP SIRQLY EDHGE ROREHYHGLOMMW
UDAWCBSURSUDMI RAKHH SHRRMGWP R WHHIXWY IZ DG 7 KHH SHRAMG YR L EDHG RQWH KIWRUFDOYRDMMY R \WH&RP SO0 v
FRP P RQWRFN DAP RQKO LQMYDY 7 KHFRP SXBMRQR \WHH SHRMGRSWROWLP LVEDHGRQWH? P SOLHGP HKRG DAKHRSIRYY
IMKHGE! WHERP SIQ DUHFRUGHIHG? STIQ YDA ROWRYY : HHANP DMI RIHVWUA/DARHWP HR JUIQAIGUMHWEP UL GRHRDY 1Q
\MEHNXHQABHURGY Ll CRXO0 RUHWUA/GLHUIUBRP WRVHHIP DAY %DHERQTP MGKIRUFDOH SHIHFHR | RUHUMY Z HHAWP DG
IXUHXQMAGI RUHWMBVDN | RUDTISHIRGYSUHIMG 4 XOWM® H SHOHLYUHEFHEGAUQ) WHSHIRG Z KHQJUIQNDUHI RUHWMG \KFK
WDAKHI X@H SHOHLYUHFREHGDAKHWP HR JQAGRI WEFRHEZ KHQWHIWQWY | RUHMS

© HDMP H/LWKHUAKMRAG FRP P RQWRAN DQG RUUAXURMEWRAN XQWAR H HRALYH/ RAKLLG SOV DYFRP SHODIRQ! ROVHYLFHY
UHIGHIHS 6XFK [Z DB/ DUH YOOHS DVOLUP DNNYDOHROWHH [ HAYHEMR WHERP SO0 VREDIDIRY ) URP WP HVRWP H Z HOOR MM
RN ROWRQY D5 Z DUDQNMAR FROKXGEN DVFRP SHODIRQ! RAVHYLEHY &RV RAMHHWIQLANRQY DUHP HDXUHG DAKHI DUYDOHR \WH
FROMGHDARQUHHYHE RUKHI DUYDOHR WHHDAUW LOAKP HOVMKHS Z KIEKHYHULYP RIHWBDA® P HDXUIEG!

&RQMIHONCEONY

: HKDYH WL QU LFDQMNIFHQVH DG FRQMY HQAP LGWRCHOQG UR DOV ACEMMY © HHXIP DMWHINHIKRRGR SO 1Q) \WHHFRQIQIHQV
RO SHIRAMD EDHERQWHSURIWR RAUFQQFDONMDY % $ DSSURYDOWEMY DQGWEMYR FRP P HIADD DIRY :  HOWHDOR SOW
\R YOURXVGI DOBRFHHAQIV : HWFRIQ] HOFFU@Y | ROMFK SIRFHHEQIVR WHH \WQAD GW/LY GHMIP LQHG \RLEH BRI SURECE®BI DG
WDIRIED HWP CEG! 7 KHERWWIP DMR DERWZ \WLQDSRWMEGIUDQIHLYCFRXHG KRZ HYHU UL GR HWIP DMLQWHUDQIHLY P RUHSURECE®
\KDQOCRKHU \WHQWHP LQP XP TP RQNQWHDQIHLY ARG |, | (VWY GHMIP LGHGWDAD P DRUDOBRW LY GRASUIRELEB EXWHDRITED
SRMEBIVW GVFRHE DG \WHEWRIDQYHR GWFIQEHHMP DMG \KHSRMEBIGRWLYDOR GVFRHG , WY QRAGRMEBIR GAMP LGHWKH
XQP DMRXAFRP HR WHHSIRFHHAQIV LFXGQ) \WHGH HQH DG RKMHUDM DIRQ UHIDAMG FRWOIGH SHOA/WKDWP D EHIGRXUHGE\ \WH
&RP S  DVWHRARRP H/R GBI DCBUIRFHHAQIVDHICKHHQ® XQHWQ DG \WHRXRRP HFRXG QLT HMIQILF® [P BHFRIQ] HG
CFRUY 7 KHIH R (VWY SRIMEBIWDAKH XA DMROARP HR Q. SIRFHHEQ) 1L IQH FRWVR DWHRIQ] HSCFRXOCO RULL DQOFRXOCKOG QRW
BHHQP DEH FRX@EHP DRUCORWHERP SOQ IV FRQRIEDMG | LQDGADOWEAMP HQNV : HSHIRGFDE UMM WHHP DALY/ Z KHQDEIWRIOD
LG RUP DINRQEHRP HY DYDXDE® DYGE DEXVMNRXUHINP DM/ D5 DWXP SWRQY/Z KHRI CRW DG AURP WIFHY QA FDMWHQHHG I RUDQ. FKDQIHY/
SHHAR3DW, WP 1RM &RPPIWHQVDGE&RAUJHAR/R WY)RP . |RUDGAWRIDOQRP DIRQ

WP $  488$17,7$7,9( $1' 48%$/,7$7,9( ' ,6&/ 2685(6$9R87 0$5. (75,6.

, QMIHAVB DMS5 N
: HOHH SRHG\R P DAV IQWHR A FRAHR BXMCHN 2 XUSWP DY H SRKUHVR P DA AHQLMYW \R FKOQIHVLQ

LQMMNDAY : HKRGRXUFDK LOLQMIAMEFDUQ) PR P DNHATFFRXQN GHRWHVKRWIMP P DIMUMA/R \XAK | LGDGADOIQKKP HON D
EDUV SROQNADQIHIQLQMIAXNIDM/Z RXT GRADYHDP DAMUDCH | HAARQWKHI DLUP DIHAYDOHR RXUFDK $ VR 0 D ZHKIG
P LARQIQFDK

&RP P RQB\RAN3 UFHORIDM

7KH&RP SHODIRQ&RP P IMKHR WHIRDGR * LUHRRLY KDY KMRUEDD JUDQAGWRAN LGRHYHLY. DB/AR P DI HP HOWIGGHP SR HY/
LQWHIRP R WRFN RSIRY/ 6\RAN EDHGFRP SHODIRQH SHOHLYUHFRIQ] H 1 ROVREN RORQYRYHAH UMWY LFHSHIRG XM \WH
| UYDOHR \WHAHJIUDQADYHANP DG DAKHLY. DB/ UBQAEDMXQ) WHYDFN 6FKRBVSUAQ) P RA-CDGGWHP DNAMDOHR RXUSXETFD
WEIGHGFRP P ROWRFN RQWHADMR JUDQW, Q
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DEAWROVRWHP DNHADOHR RXUFRP P ROMBAN RHR \WHICBXWIQR\KYP RE-OXDNIQULEDQ® [P SCRVKHI UYDOHR \WHRSIRQVLY
WHH SHRMG YRDWIV R RXUFRP P ROVISEN RYHUWHHWP DAGA HR \WHRSIRD : HHXWP DMH SHRMG YRDMW B\ XMQJ \WHP RIBFHV
KIMRUFDCH SHIHFH 6LFHL RYFPEHU. RXUFRP P RQWRANKDVH SHIHIFHGSHIRGYR KUK WDAQ) YRDMMY * WDQNMR \WHFN ROWRQY
DUGZ DUDONGAUQ) FROMXHG\R UH BRY SHRAMG YRIMW D/SOWR \WHHP DAGI DUYDOHR WRAN ROMRYY $ GAURIDD ZH
QHRIDMKHVEVBP HOWR G-EVIED P HOAREDI DIRQYIQH FKDQIHI RUHTXW VHRXUMEVR \WH&RP SDQ Z KLFK FOQFUHDMD QRO FDK FKOUIH
XSROH WIXMKP HOAR GEVID/WHSUFHR RXUFRP P RQWREN I OFMDMY | Z HFRQMXHWR HIMLQR\KHHVHNBP HOV \RHLGFUDHG GYHY
R YRIWIW LQRXUFRP P RQWRFNWIEQ) SUFHZ LAUAKXOVQLGRIDHG GOMRQDGH WY XMKP HIN DLQ/RUGKHY
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7RWHIRDEGR ' LUHARLY DG 6\BANKREHY
SR \QGF

2 SIQIRQROWH& RMRICOMS) LCOQADOB\BAMP HONV

: HKDYHDXGWG EHRIHKHHIHAVR \KH DO HOWVI ROWHFRUMRAIROR WHHIRUGAAUEHGIQ1 RM 5 HXBAP HOMKHIFFRP SO LQJ

FRORICDMS EDDQFH \KHAR &\\R \Q,F WH&E&RPSIQ DVR 0D DG \WH UHIDAG FRORICDMS WP HOV R RSHIDARYY

FKOQIHVIQWRANKRTHY GH LAWHIXW DQG FDK | GZ VI RAWH\E R\ FOW\KHDHIGHG DQG \WH UHDAG R/ FRIDALYHD UH HUHG \R D/ \KH
FRORICDMG | LCOGRCOWEAP HOV |, QRXURSIQR) H AFBWRUWHHIRUGHAUB-GIQ1RM  SHUWDAPHOMAH  FRQRICDAG | LQDGADD
IBAP HOVSUAHQNOL® LQDUP DMIDOASHRAN WHI LADGADOSRIMRQR \WH&RP SDQ DVR 0 D DOG\WHUAKOVR IWRSHIDIRYY
006 W FDK 1GZ V IRUWH TR \ FOY \WHQ HIGHG LQ FRQRUP LW Z WK DFFRXQIY) SUCASBY JHHIDWM CFR-BMG LQ \WH 8 QWG 6\BM/ R

$PHIFD

: HZHHQRAHIDIHG \R DAWUYH. RUDSS® 0O SURAHEXUY R \WH DOV HOV R \WH FRUIBFIRO R \WH HIRUGHAUEHS LQ 1 RM

5 HABP HOWDOG CFFRAQIO  Z HER R SUAVDQRIQRQRUDY [RP R DWKUIGRH CERAMZ KHKHUVXAK DEWWR HON DUH CESURSUDM QG
KDYH EHHQ SURSH® [BSTHG 7KRH DOXWR HQV ZHH DQWG B O CADV* 1IQ. 2 RRUHD/ /3 7KH FRORIGDMG | LQDGADD
BAP HOVEH RUH\WHH [ HAWR \KHOEXWR HFOVAVRAMGIOL RM 5 HABAP HOMDYHEHHDZ WGLLY. QUGG DHQRASUAHOAGKHHQ

6XEWEQADO RXEWDVVRWHE RP SDQ 1v$ ELOW VR & RQMXHDVD* RQJ &RFHDQ

7 KH DFFRP SO0 L) FRQRIEDA | LGDCADOMWEMP HQW KDYH EHHD SUHBOWHG DIKP L) WH &RP S0 Z LOFRQIXH DV DJIRQ) FRFHD $V
APMHGIOLRM  6XPPDY R 6LIQULFDQMS FFRXQIY 3RIAHY * RQY & RFHQW WH FRORICDMS | LDADOWIAP HON \WH&RP S0
LGPXUHG VLI QU LEDQAGHAGRAFY DG KDY DQ CFRXP XMAG GH LAVIKURXIK 0 D\ Z KIFK UIMVAY \KEWBQIDOGRXENERAW CELON R
FRQIH DYDIRQ) FRIFHD 7 KHFRQRIEDAS | LCDGRDOWEAP HOV GR CRMGFOGH DY DEWMA HOV\WDAP LIKWHAXOVURP \WH RARRP HR
LY XCRHMBEQW

%DMVIRU2 SIQRQ

7 KRHFRQRIEDAMS | LQOGADOWBMP HQVOLHWHUASROIELMNV R \WH&RP SO0 VP DRI HP HQAR XUUSRQUELAW MR H SUAKVDQRIIQROR)
WHE&RP SO TV FRQRIEDAMS | LD DOWEARP HQWVEDHE RORXUDXGAW : HOUHD SXEQF CAFRXQIY |LUP U IMMHG Z W WH 3 XEQE &RP SO
$ FFRQIY 2 YHIIKWARDE 8 QWGE\IAY 38$ 2 % DG DUHUATXUHGWR EHLQE-SHIGHAZ LW UASHPAR\WHERP S LQCFFREDFHZ LW
WHS 6 | HEHDOHRXUMEY QY VDG \KMHCSSOFEG XGV DU W XDMRY/R \WHEHRXUMKY DG ( [ FKOQIH&RP P MRQDIGWH3&$ 2 %

: HARQGXAMS RXUDXGEW LQ DFFR EDGAH Z W \WH WEELGY R \WH38$ 2 % 7 KRAH WIREDLG, BTXUH \WWDAZ H SIQ DG SHIRP \WH DXAVWR
RADIQ UDRIEG! DAXUDGFH CERAZ KHAHH FRQRICDMS | LDGRCOXTAMP HOVOUHI WHR P DMUDOP IMKBRP HOAVZ KHMHUGHWR HURURU
IUXG 2 XUDXGW LGFOGHS SHIRIP L SURFHEXUA/\R DAHW\KH UMY R P DMUDOP DAXEIAP HOAR \KH | LCDGADOWEARP HV Z KHMHUGH R
HURJRJIUXG DQG SHIRP Q) SURFHBXUY \WDAUASRIG \R WRH UMY 6XFK SURFHBU LGFOGHG H TP LQQ) R D\MMEDLY HAGHFH
UIDAQ) \WH P RXQN DG AVFBRAKUAY LQWH | LADGADOWEAMP HON 2 XUDKAW DOR LGFOGHS HYDODMY WH CFFRXQIY - SUCASBY X\VHE 06
\LJQU LFOQAAXIP DAV P CEHE. P DRI HP HQWDY Z HIDDY HYDODIY \WH RYHDEDSUAHQEBNRQ R \WH | LQOGADOWEAA HQWV © H EHIHYH \WWDARXU
DXAWSURVGHDUDRIEGIEDAYI RIRKURSIQRY

vV DUHQ$ YHHW / &

: HVHYHGDVWH&RP SBQ IV DXAWUI BRP \KURXIK
UL IQIKIP $ @EPD

-X0 H A-BWRAHHITHAR \WHUHIMRQGVAAMWHGIQL RM  DV\RZ KIFK \WWHCGDMLY - DAY
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7RWHIRDER ' LUHARLY DG 6\BANKRTEHY
SR \QEF
IDFRAYHU: DKLQIRD

2 SQROROWHERQRIEDMS) LODQADB\BM HON

© H KDYH DXQ\MG WH CFFRP SDQ L) FRQRIEDMG EDDFH\KHAR &\\R \Q,F \WWH3&RPSI)” DVR 0 D DG \KH WD
VAP HQV R RSHDIRY FKDQIHY 1Q WRRNKRTGHM|  GHLAW HIXW DQG FDK [GZV IRUWH \ HIU WHD HIGG DG \WH UHDAG QR

FROIDALYHD UH HUHG R DV WH? FRORICDMS | LCDGADOWIAP HON , Q RURSIQRY WH FRQRIEDAG | LDGRCOWBAM HOV SUBAHWOLD 1Q
DI DAUDOUASHAV WH I LQDCADOSRMARQR \WH&RP ST DVR 0 D DG \WHUAKWVR W RSHDIRQ/ DG IWFDK | BZ VI ROWH
\ FOMHDHIGHGLOFRQ RUP LW Z LW CFFRYXQIG) SUCASBYIHHIDD CFR-BMGLOWHS QUMGE\BAVR $ P HIFD

: H DOR KDYH DXQWEG WH DOV HOV GAAUEHG IO L RM 5 HWBMP HOMKDAZ HIH DESTHE \R UAKDM \WH FRORIEDAG | LOGADD
BAP HOW\R FRUHAADD HIRU , Q RXURSLQRY \KFK DEXWK HQN DUH DSSURSUDM DQG KDYH EHHD SURSH® D5STHG : HZ HHQRAHIDIHG\R
DAWUMEZ RUDSSO DO SURAHSUY R \WH FRORIGMS | (DIADOMBAP HQV R WH &RP SO0 RIMHU\WDQ Z 1\ URSHAWIR \WH
DOV HOVOQG DFRAQIO ZHER R SHWDIQRIQRORUI) RKHUIRP R DAXDGFHROWH — FRORIEDAG | LCDGRDOWBAP HOV
\INHDDVDZ KRB

: HOOR KDYHDXGWG 1Q CFFRUEDGAH Z LW \WHVIBEDG/ R \WH3XETE &RP S0 $ FFRXQIGY 2 YHILIKW/ARDG 8 QIMGOVBM/ 23832 %
WH &RP S0 TV LOMCDOFRQWRORYHU | LDCADDWER WY D/R 0 D EDHG RQ FUMLID HAEEDKHS 1O , QMIDDERMRD
,QMIDMS) P HZ RINIMKHGE, WHERP P WWHR 6SRQRIQ) 2 UDQ] DIRYR WH7UDZ D &RPPIWRY &262  DGRUUERWDMS
$XIXW H SUAXHG DQDGHYIHRIQRY

EXEMBQIDO RXEVDVVRWHERP SDQ 1v$ EOW\R & RMMXHDVD* RQJ &RGFHQ

7 KH DFFRP S0 L. FRQIRICDMG | LDGALCOWEARP HQW KDYH EHHY SUHEDUHG DWKP LQ) \WH &RP S0 Z LADFRQIMXH DV DIJRQY FRFHD $V
APMHGIOLRM  6XPPDUY R 6LIQUIFDQMS FFRXQIY 3RIAHY * RQJ & RFHOW WH FRORIEDMS | LDGADOWIAP HON \WH&RP S0
LGPXWHG D GHAGW R CSSUR LP DAD IRUMH\ HUHXGHG 0 D DG KDV DQ DFRXP XMMS GHIAWR CBSUH P DMD

WURIK 0 D Z KK UMWHY/ \KEWBQADOGREWERNALW CELOW VR FRQM)XH D/ D IRQ) FRIFHD 7KH FRORIEDAG
I LCOQACOWBAP HOVER QRAMFOGHDQ DOV HOMKDAP LI KWBKOVURP \RHRXFRP HR KLY XCRHBEQN

SHABM HOARR IMDOHU  &RQRIEDAG) LCDQADOE\BNP HOW

$SVAVRMWHGIQLIRM 5 HABAM HWR WH FRQRICDMS | LOGADOWEM HNV WH FRORICEDAG | LCDGRADOWEAP HQVDVR ' HAHP BHU
DG RUMH\ HDAKHQHOGHG KDYHEHHQ UAKBAG\R FRUBFP [XIRAP HON

%DMVIRI2 SARD

7 KRHFRQRIEDAMS | LCDGADOWEAP HOWVDUHWWHUASRQUELON R WHHQMVIVP DRI HP HAR XUURSROUELON VR H SUAKDQRIIQRORQWH
HQIMY FRORICDAG | LCDGADOMBM HQV EDHG R RUDKAW: H DUH D SXEQE DFFRXQIQY) [P WHILMMBG Z LW WH 3XEQF &RP SQ
$ FFRQIY 2 YHIUKWARDE 8 QUMG 6\ 33&$2 9%  OOG DUH UATXLLHG R EH LQG-BHIGHOAZ L\ LASHRAR WH &RP S 1Q CFFREDGHH
ZIKWHS 6 |HEHDOHRXUMEY @Y VOQG\KHCSSOFEG XGV DG W XDMRQ/R \WHEHAXUMKY DG ( [ FKOQIH&RP P MRQDIGWH3&S$ 2 %

: HARQGPAMS RUDKGWQ DFFREDEH Z [\ \WWH WEEIG/ R WH3&$ 2 % 7 KRVH WEREDBY UNXLH WDAZ H SDIQ DQG SHIRP WH DXQWR
REDIQ UDRIEG! DAXUDGFH CERAMZ KHAHWH FRORICDMS | LDGROONTAP HOVDUHI WHR P DMUDOP IMKBAP HOAZ KHMHUGHWR HIRURU
DG 2 XUDAWFOGS SHIRP Q) SIRFHEUAY R DA \WH UMY R P DMUDOP IMABAP HOAR  \WH FRORICDMS | LQDGAOOWEBM HON
Z KHAHUGH\R HIRURUINUDXG DQG SHIRP Q) SURAHEXUA\ARDABASRIG R WRH UMY 6XFK SURFHBUAIGFOGHGH TP 1QQ) RO DWEDLY
HMCHFHUIDEQ) \WHDP RXQNV DG QVFRXUY LOWH FRQRICDMS | LCDGRLOOWTMP HON 2 XUDXAWIOR LFOGHE HYDDDIY \WH CFFRXQIY
SUGASEV XVHE QG WIQLLFDQAHMP DAM/P DEHE. P DI HP HQADVZ HIDY HYDODMY \WH RYHIDSUHBIRO R \WHFRQRICDMS | LQDGROD
WBAP HON © HEHIHYHWDARXUDKGVBURYLGHY DU DR IEGIEDAYI RURKURSIQRY
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SUWADCH XAV0 DY

7 KH RIMFDODXGEWP DY FRP P XQFDMG BEHBZ DUH P DNRLY DUMQJ TURP \WH PXUBHOABHIRG DXGVWR' \WH FRQRTEDMG | LCDADOWEARMP HQWV
\KDAZ HIH FRP P XQFDMG RUUHTXUUHG \R BH FRP P XQFDMG R \WH DXQWARP P WkH DG WDN - UHIDWM R CHARXQIV RUGVFBRXUHY \KDADUH
P DMUDOWR \WH FRORDCDMS | LQDCHDOMBMP HOWV DG LOYROYHS RAURSHDD RO \}EWMRNWH RUFRP SB] MGIPHQWV 7KH
FRP P XQFDNRQ R FUMVDODXAWP DR GRHY (RADSMULQ DR Z D' RAURSIQRQ RQ WH FRORIEDIMG | LCDADOMENP HOV \BNHQ DV D Z KR®A
DG ZHDHQRWE FRP P XQFDNY \WH FUMFADODXAWP DY EHBZ  SIRVIGQ) WHSDUIDM RSIQRQY RQ \WH RIMFDODXGWP DIV RURQ \KH
CFFRQVRUGVFRXUIANR Z KIFK WH - UHDWM

( YOODIRQ R WH5HHYHDQG: UMRI DIDQWABH/ DXQRK , QHORY DQG' HMP ICDINRQ R DIMCDM | XUMUH X\H | RUS FUGKDO5 7
0 DMIDY

&UWADCHE XAW) DM HARUSWRQ

$VH SOIQGIQ1IRM  6XPPDUY R 6LIQULFDQVS FFRXQIQY 3 RIFHVR WHFRQRICDMS | LDGRDOWDA HQN \KH&RP ST KDY/ FOBAN) HG
SUH @YK LOYHRUHY SURFXUHG RUSURGKAHS | RUSURGENIXGRKHVAK | LELHAR VXSSRIWAKIP DAGLQWIOGHP DQG 7\ SIFDID FOSANT DARQR
\KAK SUH OXK LOHORY  BHILQV Z KHD \KH WXV R \KH FOQFDOVDOKDYH WOFKHG D WY i LFLHQATRU U XOMRY  CSSURYDODQG \WH
&RP S0 KD/GHAMP LGHS\WDANH FESADT HG FRAVZ LADSURYLGH XWUHHARGRP LF EHH LW $ QIFLSDAG | XAMUBH\DBY \KHD @vH/ DQGH SHAWG
DSSURYDO DM/ DUH CEDI CARY Z KHD HYDODAY WH W0 CEAOW R FOSMI HG SUHOXQRK LQYHQRY  ( YDDOMY \WH DGDAR R \KH
&RP S0 TV WAHYH DIDLOMSUH OXQRK LOMHORY WHZ UWR| R FHABEQ FRP SRCHOV DV Z HIDDY \WH DIMEDM I XVMUH XVH R UMGODUY
P DMIDYZ D/FKDEBILQ) EHFDAHIMQYRYHG DKLIKHUIGHIUHR P ODIHP HVWWGIP HQW

+ RZ WH&UWDGE XGW) DMAJZ DV$ GALHAMHG LQWHS XAW
2 XUDXGWBURAHGEKUAY UHIMG MR DEHV KLY FIMADODXG WP DRULCROGHG

" ([ WIDOFRQLWP DARQR LOMHQRUN/KHE, RKHY

" 3HIRP Q) S MFDOQMHIRY FRXQNRBVHYDIRQ SURFHOUWY

" SHMEZ R P DN DRMUQ) FROMPVOGGLQMUNVR P ODIHP HWZ KR RYHYHHUMWDUAK DG GHYHBSP HW I RW

" 7HIMY WHOFPXUIR DQGFRP SBIMHWR WHXQEHOLQ) @BXHGLOWHHAP DM LFOGC) WM WHP HNRGRBU\ X\ H>
R FOBXOMWHUAHYHOGEZ WMR IV

" (YOODMY \WHICRRYXVHGE P DI HP HAR GHALP LGHL \WH SUH OXQRK LOYHORY \KRXTB FRQMXHVR EHFCSMIT H3EH RM
UIXDMY CSSURYDD

" (YODOMY WHDGHDTR R UAHYHY/DI DQMBUH XK LOYHRLY

" ( YOODMY \WHOGMIDMXHFUMMIDI RUBMGDOLY. P DMIDY

, GONFDARY BLIXUFDIRQ DQGH/DODMRQR GHIYDAH/LQ K\ BUGHTXIW QCNHGLQMKP HMDQGLOBFHEFRQMHMRQR GHEW
&UMFDO XAV DAY HAUSWRY

$VAFIEGIQLRM  &RQMIED!, QUAKP HIN DQG$ FRKHS , QMMWIR \WH FRORICDMS | LQOGADOWEM HOV WH&RP ST HOMBGLOR

\HRXUMY SXURKDH DIUHP HOV SXOKOQMR Z KLFK \WH &RP SDQ IMKHG VHRXUHG FROYHWEG! SURP IMRY CRAV Z W IR\ HIUWMPYV ,Q
DEAMRY DVGHAUEHGIQL RM  ( TXWS$Z DUB/ARWHFRQRICDMS | LDGROOWBM HN \WH&RP SO HIMHG LQR \HYHDOMIQLAMRQARD
LGFOGG\KH IMBOGRH R HIXAW DQG Z DUDQW © H IGHNVHG \WH CFFRXQIY | RUMHH | LCDGRLQ) WEQURNRYY LFOXAQ) \WH HYDODARQ | RJ
SRMMNIOHP EHEEHE GHUYDAYH/ FOWILLFDARQ R \KH Z DUDQN DY Z HIDDY WH MEHTXHQADFFRXQI) DQG H W XMWKP HQAMGBAHG R \WHH

HIMXY QONHS LOWAKP HON DV D FUMFDODX@WP DL 7 KH CSSTIFDNRQ R \WH DFFRXQIG) I XU GDGAH DESOFEG! R \WHH WDQLANRYY LGFOAQ)

WH HYDODMRQ | RUSRMNIOHP EHEEHS GHUYDAYHY DQG \WH FOWLLFDARQ R \KH UHIMG Z DUWDQN LY FRP SB] QG \WHIHRIH D5SOLQ) \KRK

JIXLCDEFH R \WH FRQMPAMIP V1V FRP SBf DQG WXL LI QULLFDOAMGI P HOAS XA \WHAH HBP HOVIQYRYHS HSHADD FRP SB] DXQWRU
MGIP HOAGH\R WHCDMHR WHWWP VR \WH I LQDGRQIV DG Z DUDQN \RHUH \WIXWKP HNGEAHGE CFFRXQIY DOGWH LI QU LFDQAH | RW
UTXLUHGAR DAL KHHP DY LFOGQ) WHH \WAR \GHALDD HE\N.@Y DGNRZ GGIHGHG-G

+ RZ WH&UWFDGE XGW DAMMUZ Dv$ GCALHWHG LQWHS XAW
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2 XUDKGVBURFHBAUY UHIDMG VR DEGUAN WY FUMFDCDXGEWP DIWULGFOGHS

" QEHRANY WHDIUHP HOWV DXRADAG Z W HIFK WIQWTFURQ DG HYDODI) WH FRP SBIMIAW DUG FRXUR R \KH&RP S0 WV

\WKQFDODFFRXQIY DD MY DOGCBSIFDMRQR WHUHBYDQATFFRXQICY @MDMH

SWI LY SHYRQQHDZ W \SHALDD] H5 NORZ BIGEJH DG WA 1Q YOODMRYY DG WRKQFDODAFRXQIY VR DAMMOQ DAHMCQY
P DI HP HOAV DDOMY R \KH VHRXUMY SXUFKDVH DI UWHHP HQW DQG Z DUDON LFOGQ) WH HYDODIRY | RUSRMNOHP BHEGHG
GHIYDIYH/ DG RDWULFDIRQ R Z WDV IFOGQ) L HYDODI WH FROMFW \R LG\ UHBYDQMMP \V \KDADH HRAAKH
UFRIQURY 1Q WH FRORICDAG | LCOGFLCOMBM HOV DQG L DAHMQ) \WH DSSURSUDMMW R FRIFOMRY/ UOFKHG B\
P DDIHP HW
5 H FOBXOMY LQEFHP HON SHOHWR YOIEDM DFRXAULR. UHDMAG \R PXAUHADG SURUSHURG DOV HOWV UHDAG \R FRUHAI)
P KBIRP HQVDQG YHUI LQ) DEISHIRGYLP SCRMG DUHFRUHA® WWBAG

VO ADV* IQ. 2 RRYHD / 3

© HKDHWHYHGDVWHERP SIQ VIXGWRUMGAH
60Q-RH &DIRQD

$ XIXWW
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5(32572) ,1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50

7RWHIYFRDGR ' LUHARLY DG 6\RANKRTHY
SR \QEF
IDFRAYHU: DKLQIRD

2 SQRQRQ, QML RRRYH) LCDQRD HRINY

: HKDYH DAGWG &\\R \Q ,GFV WH 2&RPSI)”  LQMEIDFRQNRORYHU I LCDGRDOWERWY D/ R 0 D EDHG RQ FUMMID
HABEDKHG LQ , QMLDO&RMROE , QMIDMG ) P HZRIN IMKHG B\ \WH&RP P IWHHR 6SRORIQ 2 UDQ] DIRY/R \WH 7WDEZ D
&RPPIWRD WH3&262 FUMID ,QRXURSIQRY WHERP S AGQRAP DQEIQ 1Q DTP DMIDOMSHW HI HARYH LOMIDOFRURORYHU
I .QDQADOWSRMWY D/R 0 D EDHGROWH&2 62 FUMMID

;. HER RV SUAWDQRSIQRORUI) RKHUIRP R DAXUDGFH RQP DO HP HOAV AP HWUH UK VR DO FRUMARYHCAMRQAIN-DE, \WH
&RP S0 CNAMUMHGEMR P DEIHP HORVDWHAP HQV

: HOOR KDYHDXGWS 1Q CFFRUEDGAH Z LW \WHVBEDG/ R \WH3XETE &RP SI) $ FFRXQIGY 2 YHILIKW/ARDG 8 QIMGE\BM/ 23832 %
WH FRORICDMS EDDFH WHIMR WH &RP SO D/R 0 D WH UHDAG FRORIEDMS WBMP HOV R RSHDIRY/ FKOQIHY 1Q
IFFNKREHY] GHLIAWHIXW DQG FDK 1 GZ VI RUWH HOUWHD HIGHG DOG \WH UHIDMS R FRIBRIYHD UH HUHG VR DV WH S FRORIEDMS
I LCOGADCOWBAP HON - DG RXUUHSRIEDMGS XIXWY H SUAKHG DQXQNXO LHG RIQROWHIRY

YDMVIRU2 SQRY

7KH&RP SO VP DI HP HOAY UASROUES! | RUP DQEQQ) H I HAMH LQMIDOFRQURORYHUI LDGADOU-ERWY) DG | RUWDIHAP HOAR \KH
HIFAWHHY R LQMIDO FROWRO RYHU DGO WERWY)  LFOGHS 1Q WH CFFRP SO LY WP $ &ROARY DQG 3URHBUWY 2 XU
UASRMELDN LV \R H SUAW DR RIQRQ RQ WH &RP ST TV LOMCOFRQURORYHU | LCDGRDOWER WY EDHS RQ RUDKGW:  H DUH D SXEQF
CFFRQMY 11LP WIS Z W WH 38 2 % DOG DUH UG \R EH LQE-BHGHOAZ W BASHRAKR \WH &RP SO LO CFFRUDGFHZ W 8 6

| HGHDOHRXUMEY/ OV DOQGWH CESOFCEG UXOV DG B XOMRYR \WHEHRXUMEY DG ( [ FKDQIH&RP P MIRQDGWH3&S$ 2 %

: HARGAMS RUDGWR LQMDOFRQMRORYHJ I LDIADOWERY 1Q CFFREDFH Z W \WH WBOEIG/ R WH 3&$ 2 % 7 KRH WAL/
UHIXLH\WDAZ H SOQDQG SHURP \WH DXAVWR REVEQ U-DREE®! DIKUIGHH CERXZ KHMHUH | HARYH LQMIDOFRQURORYHUI LODGA DO SR MY

ZD/ P OQEGQHS |Q DIDP DAMDOWASFW 2 XU DAWMGFOGS RAEIQQ DO XQHWIEQ R IQMIDOFRQVORYH | LDADO USRI

DAHWCQI \WH UMN \WDAD P DMUIDOZ HONGHW H LMV DQG \MAMY DQG HYDODMY \WH GALIQ DQG RSHDMY HIHRAHIAW R LOMECDOFRQURO
EDHG ROWHDAHWHE UM 2 XUDGWIOR LFOGHS SHURIP LQ) \VKFK RIHUSURAHEAUY DY'Z HFRQUGHIHG GHHWDY  LOWH AL VIR © H
EHIHYHWDNRXUDGVBURYGH/ DUDRIEGIEDAY| RURKURSIQR)

$ P DAUDOZ HNGHW IV D GHIAHR  RUD ARP AIQDIRQ R GHIAHAHY 1Q LQMCDOFRQMRORYHU | LGDGADDUW-ERMG)  \XFK \KDAKHIH LV D
WDRIEB! SRMELDN WDAD P DMIDDP MABAP HOAMR \WH FRP SV DOQXCORU LQMIP  FRORIEDAG | LCDADOWBRP HON Z LACRAEH
SUAYHOMS RUGHARME RQ DWP HD EDMY 0 DAMUDOZ HINGHARY WIDEQ) P DEIHP HAV | LOUH W GALIQ DQG P DQMEQ FROMRY RYHUWH
| RIRZ 1QJ KDYHEHHQLGHQNLHG DG GAAUEHGLQP DDIHP HOMVDXHRP HON

7KHIDOUWHWR G- HURY HIDAGWR HYDDDNRQR FRP SB  CAFRXQIY) [WAHY | RUZ KUFK DIMEDIYH CFFRXQIY \WDR HOVH LW
FROXIYMM/ D P DMUDOZ HINGHW LO\WH & RP SDQ 1V LOMCDOFRQARCRYHUI LCDGRDOBERMGY 7KLY P DMIDOZ HNGHN LV GHP HG\R
EHFDMGE ORNR UYL R HDOW WEQORMRY \R DEBZ. \R FROUGHU DOMEDAYH CFFRXQICY WD HON DG DQ LQUKI | LELHONY
QPBEUR ILQXADWERWY DG CFARQMY SHIRQHDZ W \WH NRZBGIH H SHIHFH RUWDQQ) CSSRSUDM Z W \WH
&RP SO0 VI LOGADOWERMY WXL HOW

7KH&RP S 1DOG\R SHIRP DO DEHNXDOM UM DAHAP HOVAG RAIGHDOMY GHLIQ DG AG RAXD GRAXP HONQRP DR
WRKERR)\ ,7 JHHIOFRRYIQWHDOHD/R XVHUCFFHW SIRIUP FKDQIHP DRI HP HQARSHIDNRQYRYHURHMEQ, 7 \K WP VKDV
\KSSRWWKH FRP SO0 1V | LDCADOUSRIGY) SURFHAHY LFOAQ) FRORY \R UASRQG R WH & RP SBP HQELY 8 \FU( QMY &RQARY
DAXP H3 LQ \WH GALIQ DG LP SBP HQBINRQ R \KLLEG SOV VHLYLFH RUIDQ] DARYY FROARY © H FRFOGHGE WDNIQ DIJWIDM \MHH
| CLOUAY FROXYMMDP DMIDCY. HINGHW/LQWHERP SO0 IV LQMIDCFRQAURCRYHU! LQDQRLOOU-SRY
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7 KHH P DMIDOZ HINGHWHY Z HIH FROIGHUG LQ GHMP LQQ) \WH (DMUH WP L) DQG H WAR DXQWIAAY CESOHS LQ RAUDKAVR WH | VDD
\HU FRORICDAG | LCDCADOWEM HONV DG WY UHERWGRHY QRADH HRARXU UWHSRIWGDMG $ XIXWV RQ \WRH FRORIDMG
[ LCOGADCONBAP HOV

" HIQUWRQDQG/ [P MIMRQVR , QRGOS ROARCRYH) LODQADS HSRUMY

$ FRP S TV LQMEDOFRQNRORYHU | LQDGACOUERWY 1V D SURFHW GLIGHS \R SURYLGH UDRIE®! DAXUDGFH UIDEQ) \WH UHITHON R
ILCOQRDOUERWY DJG \WH SUSDUDRQ R | LGDGACOWEAP HOW | RUH \MIDOSXUSRAY LQ DFFRUEDIGFH Z W JHHDD CFRHBAG CFFRXQIY)
SUCASBY $ FRP S0 TV LOMIDCFRURORYHUI LDGADOW-ERGY) LOFOGH/WRVH SRIFLHY DG SURFHBUWWDY — SHIBQVR WHP DIQMIGFH
R UFRB/\WDMQU-DRIERI GABIO CFRXUDAD DG DL® UH GRAKHWIQLAMRY/ DG AVGRIMRY/R \WHDAHVR WHFRPSI). SURVIGH
UDRE® DAXUIGFH\WDADOORANRQY DUH BFRGHG DV GHHADY R SHP IWBHEODIROR! | LCDGFOOWBAP HOWLQ CFFRUEDGFHZ WK JHH.DD
CFFRHBWWG CFFRXQIY SUCHSBV DG \WDABFHSV DG H SHIEWUYR \WHFRP SOQ. DHEHQ) P OCHRQ® LQ CFFRUEGFHZ W DAKRU DR/
R PODIHPHWOXG GUARY R WH FRPSIQ DG SURMGH WDRIE®! DAXUIGH WIDEQ) SUWHMRQ RUWP HD GHARIRD R
XQDAWRU] H5DFDAMMRY XvH RUGVSRMRQR \WHFRP SDQ I DAHMWDAFRXTSKDYHDP DAUIDCH | HAWRQWWHI LCDGRADOXBA HOV

YHDAHR IWLGKHIHIAIP VBNRQ/ LQMCDOFRURORYHUI LGDADOUWSRMY P D QRABHYHANRJGHMAP VKBIAP HON $ OR SURWAIROYR
D0 HYDODMQ R HIHRAMHHN \R I XXUH SHIRGY DUH \EMPAR \WH UM WDAFRQARY PD. EHFRP H LQDGHDOM EHFDAH R FKDQIHY 1O
FRIGWRY/ RANDAHGHIUHR FRP SIDGFHZ W WHSRIAH/RUSURFHSUA/P D GAMIRIDM

VOAD/* 1IQ 2 RRYHD /3

600-RH &DIRAD
$XIXW
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QWR\Q,&F
& RORICOMS YODQRHBKHN
,Q WKRXVDQGV H[FHSW SDU YDOXH
0D
5 HARMS

$VVHWYV
&XUUHQW DVVHWYV
&DVK
3UHSDLG H[SHQVHYV
3UHSDLG VHUYLFH IHHV
7ZRWDO FXUUHQW DVVHWYV
,OYHQWRULHV QHW
2SHUDWLQJ OHDVHV ULJKW RI XVH DVVHW
3URSHUW\ DQG HTXLSPHQW QHW
,QWDQJLEOHV QHW
7RWDO DVVHWYV
/LDELOLWLHY DQG 6WRFNKROGHUVY (TXLW\ 'HILFLW
&XUUHQW OLDELOLWLHV
$FFRXQWYV SD\DEOH
$FFUXHG OLDELOLWLHV DQG FRPSHQVDWLRQ
$FFUXHG LQWHUHVW RQ FRQYHUWLEOH QRWHYV
$FFUXHG GLYLGHQGY RQ FRQYHUWLEOH SUHIHUUHG VWRFN
2SHUDWLQJ OHDVHV
&RQYHUWLEOH QRWHV SD\DEOH QHW
7JRWDO FXUUHQW OLDELOLWLHYV
2SHUDWLQJ OHDVHV
7RWDO OLDELOLWLHV
&RPPLWPHQWY DQG &RQWLQJIJHQFLHV 1RWH
6WRFNKROGHUVY GHILFLW HTXLW\
3UHIHUUHG VWRBNYDOXMKDUHV DXWKRUL]JHG
6HULHV % FRQYHUWLE O HSDUH YHDUDAKKHG UNHW RIFXWKRGM K BIGHAK H G
D QREX W V W D W GOLIDJ DQG 0D\ UHVSHFWLYHO\ 2
6HULHV & FRQYHUWLE O H SSIUUH M-DIX&MX R ULREY V XDHBX W VWD QWG L QJ
0D\ DQG 0D\ UHVSHFWLYHO\ 2
6HULHV ' FRQYHUWLEOH SDWIND®DXE& KRRFMEHG DQG RXWVWDQGLQJ DW
0D\ DQG 0D\ UHVSHFWLYHO\ 2
&RPPRQ VWRFSDU YDOXH VKDUHV DXWKRDQBIG LVVXHG DQG

DQG RXWVWDQGLQJ DW 0D\ DQG 0D\ UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG GHILFLW
JTUHDVXU\ VWBPBN YDOXW 0D\ DQG 0D\ 2

7TRWDO VWRFNKROGHUVY GHILFLW

7TRWDO OLDELOLWLHY DQG VWRFNKROGHUV HTXLW\

6HH1RM 5HMMROR ) (DGADCBBAMPHON DOG1RM  SHABMP HQV
6HHOAFRP S0 Q) CRMVAR FRQRIEDAG | LODGADOXBRP HQW
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&\WR\Q&F
&RORICDMS 6\DMP HOWVR 2 SHDARY
,Q WKRXVDQGV H[FHSW SHU VKDUH DPRXQWYV
<HOWHXGHS0 D

5 HAVMG 5 H\VHG
5 HYHOM

' QMAINROFROHMEBICRM/

$ P RMY DARQR GVFRXQNRQFROMMEBICRM/

$ P RMY DIROR G-ENMHOGFHFRW

| RWRQLQEAHG FRMHMURY

) [CDFHRKOLIY

, GFP HNQMH] SHOH

/ FODOHABP HOW

&KDQYHLQI QUYDDHR GHUYDAYHACELQNY 2
7REOQMAVDIGRAUH SHOH

| RWEH RIHLGRRP H\E[ WY
,GFRP H\Yf EHHIW 2
1 HABRW

YDIF DA

| RWSHMDH

: HIKWGDYHIIHARP P RQWKDUH RAMBEQ)

6HH1RM 5HMMROR ) LDCADCB\WAP HOV DQG1RM  5HXBAP HQV

6HHIARP SDQ 1Q) CRMY VR FRQURIEDAMG | LADCA DOV HOV
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?)EGFZELIIH;JM[;G-URII—U/
211 HIQ) FRAVUHDMG\R SXETE
Z DUDOAMEUR IHY

SHOH

, QOF-P HONQMIW
WOGHR [ HYDIGGEW

FROMMRY/
3UYDMZ DUDONV] O/

2 11HIQ) FRIWUHDMG\R SUYDHM
Z DUDOM FKOQIHY

g HONQMIWY SHOH
SUYDMZ DU FKDQIHY
3UHHWGWRAN R HIQIV

2 11HIQ) FRIWVUHDM\R
SHHIHGMEANR | HIQ)
([HAVHR ROMNRO\R WHEXUKDH
FRP P RQWRRN

" IVGHIS/FRXHGROSIH IS
RFN

/ HIDO HHVIQFRQOHANRQZ LW

6HH1RM 5HAMRQR ) LDGRDCB\IMP HQV DG 1 RM
6HHIFFRP S0 LQ) QRAVAR FRORICDMG | LCDRDOWBA HW

QW \Q,&F
& RQRICEDMG VAP HOWVR GVRNKRTEHM ' HLAW( TXIW
,Q WKRXVDQGYV

SWIHHILHG RN &RP P ROWRAN 7UDXU RN $ GAWRDO $ FRXP XOWG 7 REOXRANKRTGEHY
6KDLH/ $PRXQNV _ 6KDIH/ _$PRXQN 6KDIH/ _$PRXQN _ SOG IOFBMIO CGHIAW CGHIAWHIXIW
5 VG 5 VG 5 MG

NN

NN N NN

2

NN

NN NN

2

[(9EY

~

NN NN

[ SRS

5 HABMNP HQV

[ BRSNS
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QW \Q,&F
& RQRICEDMG VAP HOVR GVRNKRTHM ' HLAW( TXW
,Q WKRXVDQGYV

SUHHIHGMRENVR FRP P RQWEEN
3UYDMZ DD FKDQIHY

2 11HIQ) FRAVUHDAG\R SUYDM
Z DUDOMV FKOQIHY

- DUV VY

SUHHIHGWRAN &RP P ROWRAN 7UDXU N $ CAWRDO $ FRXP XDWG 7REOIRANKRTGHV
6KDLH/ _$PRXQW _ 6KDLH/ _$PRXQN 6KDH/ _$PRXQW _ SOGIQFSIMIO GHIAW CGHIAWHIXIW
5 HIBWG 5 VWG 5 HAWMG

&ROMHURQR 6HIH/%D0G&
FRQMMEGISUH HIHG WRAN R
FRP P RQVRAN

3UYDMZ DDV FKDQIHY

2 1 HIQ) FRAIVUHDAMG\R RN
IKDGFH

6HH1RM 5SHAMRQR ) LDGADCB\DAPHQV DQGLRM  5HABNP HQV

6HHOFFRP SO0 LQJ CRMVR FRORIEDAG | LDCRDONBAP HON
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QW \Q,&F
& RQRICDMS 6\BMP HOVR &DK) BZV
,Q WKRXVDQGYV
<HOWHIGHG0 D
5 HARMS 5 H\VHG

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHYV

1HW ORVV

$GMXVWPHQWY WR UHFRQFLOH QHW ORVYV WR QHW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
$PRUWL]DWLRQ DQG GHSUHFLDWLRQ
$PRUWL]IDWLRQ Rl GHEW LVVXDQFH FRVWYV
$PRUWL]DWLRQ RI GLVFRXQW RQ FRQYHUWLEOH QRWHYV

/HIDO VHWWOHPHQWYV 2
JLQDQFHHNKDWODWHG WR VXUHW\ ERQG EDFNVWRS DJUHHPHQW 2 2
/IRVV RQ LQGXFHG FRQYHUVLRQ 2

,QGXFHPHQW LQWHUHVW H[SHQM®W DQG QRQ FDVK ILQDQFH FKDU
,QWHUHVW H[SHQVH DVVRFLDWHG ZLWK DFFUHWLRQ RI FRQZ(HUWLEOHZQRWHV SD\DEOH

&KDQJH LQ IDLU YDOXH RI GHULYDWLYH OLDELOLWLHYV 2

,QYHQWRUNZULWH RI a
6WRFN EDVHG FRPSHQVDWLRQ

,QWDQJLEOH DVVHW LPSDLUPHQW FKDU 2 a

&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV

'"HFUHDVH LQFUHDVH LQ LQYHQWRULHV

'"HFUHDVH LQ PLVFHOODQHRXY UHFHLYDEOHV 2 2

,QFUHDVH GHFUHDVH LQ SUHSDLG H[SHQVHV

'"HFUHDVH LQFUHDVH LQ DFFRXQWY SD\DEOH DQG DFFUXHG H[SHQVHV

1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
)XUQLWXUH DQG HTXLSPHQW SXUFKDVHV 2

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV 2
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
3URFHHGV IURP ZDUUDQW WUDQVDFWLRQV 2
3URFHHGV IURP VDOH RI FRPPRQ VWRFN DQG ZDUUDQWYV QHW RI LVVXDQFH FRVWYV
3URFHHGYV IURP ZDUUDQW H[HUFLVHV
3URFHHGV IURP VDOH RI SIBIWIHUUFRVWWRFN QHW RI RI 2 2
([HUFLVH RI RSWLRQ WR UHSXUFKDVH VKDUHV KHOG LQ HVFLBRZ 2
3D\PHQW RQ FRQYHUWLEOH QRWHYV
SHOHDVH RI UHVWULFWHG FDVK KHWDG LQ WUXVW IRU ZDUUD@W WHQGHU RI
3URFHHGV IURP VWRFN RSWLRQ H[HUFLVHV
3D\PHQW RI SD\UROO ZLWKKROGLQJV UHODWHG WR WHQGHUZRI FRPPRQ VWRFN IRU LQFRPH WD]
3URFHHGV IURP FRQYHUWLEOH QRWHYV SD\DEOH QHW
3D\PHQW RI FREYHQY IFRY RV 2 2

'LYLGHQG GHFODUHG DQG SDLG RQ 6HULHV % 3UHIHUUHG 6WRFN 2

1HW FDVK SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
1HW FKDQJH LQ FDVK DQG UHVWULFWHG FDVK
&DVK DQG UHVWULFWHG FDVK EHJLQQLQJ RI SHULRG
&DVK DQG UHVWULFWHG FDVK HQG RI SHULRG
&DVK DQG UHVWULFWHG FDVK FRQVLVWHG RI WKH IROORZLQJ

&DVK

SHVWULFWHG FDVK 2 2
7RWDO FDVK DQG UHVWULFWHG FDVK

BHH1RM 5HIMRQR ) [DGRDCAMIMPHONV DQG1RM 5 HIBWP HQV
6HHOAFRP S0 Q) CRMVAR FRQRTEDAS | LCDGADOXBRP HQW
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&R \Q,GF
&RORICDMS 6\BMWP HOVR &DK) GZV
,Q WKRXVDQGYV
<HDWHXGHS0 D
5 HYDMG 5 H\VHG

6XSSOHPHQWDO GLVFORVXUH
&DVK SDLG IRU LQWHUHVW

1RQ FDVK LQYHVWLQJ DQG ILQDQFLQJ WUDQVDFWLRQV
,VVXDQFH RI FRPPRQ VWRFN IRU SULQFLSDO DQG LQWHUHVW Rl FRQYHUWLEOH QRWHYV
$FFUXHG GLYLGHQGVY RQ FRQYHUWLEOH 6HULHV & DQG ' 3UHIHUUHG 6WRFN
&DVKOHVV H[HUFLVH RI ZDUUDQWYV 2

6HH1RM S5HMRQR ) LDGADCB\WNP HQV DG1 RM  SHIBKP HQV

6HHOFFRP SO0 LQ) RMWAR FRORICDAG | LDGRDOWBAP HON




7CEGIR &

&<72' <1 ,1&
127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
$62) 0 $<
1RM 2 WDQ] DARQ

S\W \Q,F WHKLZ W IWZ KRD RZ GHGWEMADUH WH2 &RP S0~ Z /RGO (FRERDAGXQEHMHOY VR &RRUDERRY
oD XQHMHQP H5H 50 &RSRIDIRQDG HIHARHS XIXWY UHGRERDAMGXQ@EHMHOZ VR * HIY DM 7KH
&RP S LVDFIQFDOWWHERMKQRRI\ FRP S | REXVHGRQWH FIQFDOGHYHESP HUWR| LQCRYDAYHWHDR HQWVI RUP XGISBIKHLSHANF
| QAFDIRQ/EDHGRQIWSIRGANDEAM GLRIIP [E DORUHHWGRD/A352 ~ WIRIKRAWKY) RP . DQRMHKP OQ] HG
P RRFCDIIQIRG. IJHIY) WHE&S  WAHBRU 7KH&RP ST VMG LQJ GURQIP LE LQKXP DOLP P XQRAHIAHA YLV 3+,9°  (RQ
DBRKRIF VMDRKHSDMY 31 $ 6+ RIRR)\ DOGRKHULP P XCREILFDCDSSIFDMRQAKAK DVFRRDALVAWDH 3829, °

/ HIRQZP CE LVEHQJ LQYHAMDMGD/DYLLDOHQWY LCKIEMRUIRU+ |9 EHIHYHG\R FRP SHIMYHD EIQGWRWHL \MIP LOV/DG\VHRIEG
H WFHDXOUGRS R WHE&S5  UHFAHBRU) RUP P XGRRI\ WHE&S5  UHAHBRULVEHIHYHG\R EHLP STEDAMGLOLP P XQH P HADMGLAHARY

XK D/1$6+ / HRQIP CELVEHQ WYAHGIO+,9 1$6+ RIFR®RI\ DOGRKHMHISHXWF LQAFDNIRON\KK D/&2 9 ' ZKHH&&S LV
EHIHVHG\R SO DOLQM UDOURM

7KH&RP SIQ KD/SXUKHGWHUIX@RY CESURYICR GURQIP CE LQKRSHAKDAARP P HIADOVIDY Z LOEHRAEICGHS EDHGROSRMYH
@BIFP IW3KDH E  FOQFOMDC RUGLRYEP CE DVDARP BCDNRQWHES, Z MW KLIK® CRAYHDQMHARYILDOKHES, 3+$$57° IRU
KLIK® \WDF HOAH SHIHFHG+,9 SDINHQWV D/Z HODVIQRP DARQIDKHIGIURP P HAMIVZ WWHS 6 ) RRGOG' U $ GP LQVNDIRY
3)' $° UHDM\RIWURRILF/ IFHHS SSIFDIRD 3% $° |RAMYVIQAFDIRY , Q-XO WHERP SI) WFHYHED5 HX\IOR) LGB
GUWIURP \WH) ' $ WIDAQ) W% $ \KEP WIRQI RUBLRIIP CE D/DFRP EQDIRQWHIS. Z WK +$$57 IRUKLIKO WDR HW SHIHRHG
+,9 SDNMOQN 7KH) ' $ LQRP HEWH&RP SO WDAKHYY $ QGRARQEIQAHIIQLQ RUP DIRQ DG A H-GE-GR FRP SBIMD\XEWTQLYH
UVHZ DG\WHHRH WH) * $ Z RXCGRVOGWHY $ 7 KHGH IAHAHVAWGE, WH) ' $ LOFOXGHE DEP LQMADAYHCH IAHFHY RP IR/
FRUHRNRO/AR GO SUAHQBIRQ DQG UHIWAG DDOVHY DG O DRV DEQ) \WHP D4 DRMUCY SURFHAAY 7TKH&RP ST Z W
DAMMBZFHR FRQXGEQN LVIQWHSUIRFHWR PAUQ WHYY $ GHIAHFHVQRMG ,QLRMPEH  \WHERP ST UAKEP MKGWHGRD
FOQFOCDQGKHP MY P DQ4 CAMUGY DOGFRARY 3&0 & WRIRVR WHY $ $VR 0 DK WH) ' $ KOGFRP P HRHGIWUAMEE
R WH&E0 & WRIRD

$VAFIEGIQLRM  &RPPLWHIVDQG&ROMYHAH/ / HIDOBURHHAQIV \WHERP ST LVIQGNSXMZ I\ W1 RIP HUFRQMRW
UAFDUAK RUDQ] DR 28527, QWWHFRQM VR \WHOM DR WHERP S0 RAICHS DQRGHUUIXUQ) WHES 2 \R UHBDHWHERP SIQ IV
FOQFDOEDBUHDAM\R\WHY $ Z KK WHE&S 2 KDGEHHDZ MWKRTQ) ) XUWHJ \WHRIGHIUDQMSWHERP S0 WHUIKWR SHIRP DD
DXAWR \KH&S5 2 AHYIFH/

$ AR QO DFKR \WH) ' $ SOFHGWH+,9 SURIUIP RQDSDMDORIQFICKR® Z KK P D O HAWRXUCHOWV \R BAXEP LW

WHY% $ 7KH&RP SDQ. VIQWHSIRFHWR HYDODMY WHADD WAXOVR \KHDGEWOGGLP STFDNRQ/R WHSDUICFIQFOCKRTS 7KH
&RP S Z LOXSEDMWHI HDUELOW DOGWEMVR LWOQNASDMG WAKEP IWRQR WHRIQFDOHRANROR WHYY $ RGAHIWARP SBIM/LW
HYDODIRY

1RM 6XPP DU R 6LIQULFDQV FARXQAQ) 3RIAHY
3UHSBVR &RORIEIRY

7 KHFRQRICDMS | LCOGRDOWBIAP HONLFOGH\WWHIFFRXQVR &\ \R \ Q, F DOGIWZ KR RZ GHE\KEMADUHY &\ R \ Q2 SHDIRY/
\GF DG$ GORG* HHIF 7THKERRILY @ 3$* 7,7 $* 7, LVDGRIP DM $ CLOMIRP SDQ WIQLRANRQY DG EDDIGRH/DUA
HIP LCDMGLQFRORIEDIRY

5 HFOWILFDMRY

&HVHQSURA HIUIP RXQM\KRZ QLOWHLFFRP SDQ Q) FRORIEDMS | LDGADONBM HIWKDYHEHHQ UHFOWI LHG\RFRIRP \R\WH
PXUMMBHIRG SUHBINRY 6XFK UHFDWA LFDNRQ/AG CRAKDYHP DMIDCHTHAML DY ROWH&RP SO TVSUYRA® WERWMGI LDGADD
SRR IAKOVR RSHIDIRQY WHFNKRTHY| GHLFEWHIMXW RUGHADK SURMGHGE! RSHDIY) RV
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5HAMRQR ) LDQADOB\BAP HOV

" XUQY WHSUEDIDIRQR WHTXOW® | LDGRLOOWBM HQVDVR DQG| RAKHSHIRGHIGG1 RYHP BHJ WHERP S LG-QNIHG
DQHURUQKRZ QRQ FDK LQBA-P HONQMIAXW] SHOHZ DvFOBXDAGLOSUHYRXY USRI SHIRG/AWY ECFNWRINVDO HU — 7KH
RWLDOGEFEP HOM SHOHP RGHY. DVGHLI GHEWR FOBX@MCRQ FDK LOBFP HOAQMIAW] SHOH\SHALLF R LGBA-P HOMKDAP RALLHG
WHZ DUDQAMP HJ  H \WMRQR WHWP RUP RALLFDIROR H HAVHSUFH Z IKRANHMIGQ) WHLOXWKP HA# RZ HYHU I LQI MDD
\HU LGBAP HONZ HHSUP DU® \WKFMUHGWR BAXOVQDVHMBP HOAR \WHZ DUIDAMCGRAP HIHD DP RALLFDARQR DZ DUDQAKDAZ RXTS
WP DQRANERAQ) | RARP HSHIRG 7 KHHURUZ DYLGHRINIHG Z KHYWHP RGHOWEW/G\R FOBX @M DI DLQRO\KEWTQED DI HOV
Z KIFK Z DVLGFRQIMAIZ I \KHHRGRP LFVR| \KHDUBQIHP HQN 7 KHHURJUAXEMELQ DO XQE-NEAP HONR QRQ FDWK LGBA-P HONQMIAXY
H SHHDQG DEAWRICEOG LQFBAMD

7KH&RP ST DAVHWHGWHP DAMUIDDY R \KHP IMWEMP HOQNQDFFRUEDGFHZ W $ FFRXQIY) 6\BEDGY&RAIIFDIRY 3$ 68,7
$FRXQIY &KDQYIH/DQG( WRUERIHANRYY DvVZ HODV6( & 6\ $ FFRXQIMY) 9X@IM/1 R 0 DAUIDDWY DIG1R &RQIGHIQ) WH
(HHAWR 3URU<HDUO [MWIAWP HQWVZ KHR4 XDQIVA LQJ O IKEAMP HQIVLQ& XUHMWHDU) LQDGRDOB\BAMP HQIV DG FRFOGHS \WDVAWKH
P VKM HQAZ DV QRAP DIMUDOR \KHE: RP SR v FRQIRICDRG | LA DOWBAP HQWVI RAKH SURUSHIRG/DQG CFFRGQIO \KDAP HIGP HQV
R SUMRAO |LBGWBRWZ HHQRAHNUWG + RZ HYH) WH&RP SO GHMP LGHGWDAKHLP STRAR \WHFRIHRANRQY/ Z RXGS EH\RR I QI LFOQV
R UHFRGIQWH TXOWMIHIEHG 1 RYHP BHU $ VAXAK \WHURYIMRQV I ROWH FRUHANRQ DLH UH GRNGLOWHOAFRP SDQ LQJ EDDGRH
\KHHAMKHWERP HQVR RSHIDINRYY FKOQIHYLQWHINKRGHM| GH AW DEGWEAP HQAR FDK I BZ V 7 KHHURY KOG QR [P STRNRQRSHIDIY
BV FDK HVDK XVHGIQRUSIRIGGE RSHDMY 1LQDAQ) DOGLQYHAY) DRV DAV CCEOMY FRP P IWW HVDQG FRMIHAR/
REOWRANKRTHY GH LAWHIXW QP EHUR KD/ WXHG DQG RAMBRAQ) EDIF DQGAOWNMS Z HIKWMG DHIDIHARP P RQ\KDUWY
RAMBEQ) DYGQP BHUR KDWY DYDME® | RUIXXNUHIMMXOGHIRUDQ. SHIRG SUAVHQAG

7 KHI RGBZ QY EEGV SUAHD\KP P 0N R \WHLP STAWR FRUMANRQYE) | LGDQROOWBAP HVICHIMP | RAKHI MVADD, HOWSUAHQMG

$VR DQG) RUWH<HU( QGHG0 D
LOWRX\DQGY H A-BWBHIMKDUHDP RXQNV SUHMRA\D 5 HSRUMS $ QWK HOV 5 VMG

, QGHEP HNQMHW SHOH
7REQQMAVIGRAMUH SHOH
| RWEH RHLGRP HW K/

1 HARW

UDUF DG AOMG BRWSHNKOUH
$ GAMREOSOG LQFCSMID

$ FPP XOMCHLAW

$ VR DQG) RUWH<HU( QGH30 D
LQWWRX\DQBY H A-BVEHUMKDUHDP RXQWV 3UMRAO 5 FEROMG $ GWWR FOV

, HP HNQMHW SHOH
7REOQMMNIGRM-UH SHOH
| RWEH RUHLGFRP H\SE H/
1 HARW
YDUE DG AOMG BWSHMDH 2
$ GAWRDOSOG LQFCBAD
$ FP® XOAMGGH LAW
SUMRXAO 5 HSRUMG CFRXP XOWG GH LEWCFOGHY DAY HOVR DG | ROWHI VA0 HOWHEHG0 D DG UHSHRWHD

SORUHARLRM  5HABAP HUWVRUDEAURDOQ RP DIRQLQUH DLB/VR UANBAG P RXQINV SUAHMGLQWHI VD, HOUHIEG0 D DG TXOWMD LQRP DIRD
Z WKQWHI VDD, HOLUO D

5 HVHG
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* RQJ &RFHO

7 KHOAFRP SO 1Q) FRORIEDAG | LQDGADOWBMP HQVKDYHEHH SUHEDHGRODIRQ) FRIFHDEDLY Z KIFK FRQAP STV U] DARQR
DXHVOQG\DAY CRNRQR  ACELOMVIQWHR A FRAUHR BXMGHN $ VAKRZ QLOWHDFFRP S 1Q) ARQRTIEDAG LQDGADOWBAP HON \KH
&RP S KIGERWHYI RUDDSHIRG/SIAHOAG 7KH&RP S LPXUWHGDQHARWR P LARY P LARQ DG P LARQIRY
WH\ HDWHEG0 D DG UASHRALYHD DOGKDYOQOFRP XOMAMGGH LAVR P L@RQDVR 0 D 7KHH
ICARY CP RY RKHY (IVH\EWNQMORENERVAKHE RP SO0 IV CELON W FRMXHDYDIRQ) FRIFHD

7 KHFRQRICDMS | LD DOWEAP HOVGR RAGFOGHDD DWW HONVUHDAMG \R\KHUHFRYH.IELOW R DAHNDQG RO LFDARQR
CEONNKDNP LIKWEHGHHMY \KRXGWHERP SI) BHXTEGIR FRQMMHDYDIRQ) FRIFHG 7 KH&RP S IVFRQMDIRQD/DIRQ)
FROFHQLY G-BHIEHAXSROIWCELOW \R RAEIQ DEAWRDORSH DY FBABD FRP SBIMGHYHBSP HUWR IWSUIRGENDEEM GLURIIP [E
RAMIQDSSIRYDOR FRP P HIADT HBURYIP [E | RP WHIX@RY DIHFFHY FRQIMXHR RAARXUAHP DX CRMUQ) R GLRQIP [E. DG XA DAD
CRKLHYHURYHOAH DG DABIQ SUR MIELAWY 7 KH&RP SO FRQMXHAR HI DI HLQMI QU LFDQABMHIURK DG GHYHIRSP HOATRRY MY UHDMG\R
GLRIP [E | RUP XAISOILGAFDIR)YDGH SHAVMR LGRXUM. QI LEDQABMHIUK DQG GHYHERSP HQW SHOFVLQWWHI XXUASUP DUO UHDMGVR W
UIXORY FRP SIDQFAH DG CSSURYDD DQG FIQFIOMOY 7 KHHUAHDUAK DQG GHYHBSP HATRAYMEY DUHVXEMANR \LI QU LEDONIMY DQG
XFHIBQNY 7KHERP SIQ LOMBAR | LDIFHIWI XXUHGHYHESP HOARIYANAY DOGIWZ RINQ) FEBMIOHHB/@UIHD |URP \MH\DBIR
HINXQWY DG GHENHRXUMEY FRP FLCHSZ W DEAMRDO XQAQ) 1URP REHMBAWRORXUAHY + RZ HYHJ WHHFDQEHCR DAXUDGRH\KDARH
&RP S Z LOEHXFFHA XAQWHHHIG-DYRY

8VHR ( WP DV

7KHSUEDDIROR WHFRQRICDMS | LQDCADOAMAP HOVLQIFFREDGFHZ W8 6 * $$ 3 WINXLUAYP DOIHP HYWR P DNHHWP DM/DQG
MGIP HQMKDAZH HAAKHU-SRUMGEP RXQVR DAHV (CEOMY DGWHAVRKHR FROMY HOADMHV DG ACELONY DAKHEMR
FRORICDAG | LCDGRLCONBMP HNVDQGWHU-SRIMG TP RQNVR BYHHDGH SHOM/GAUQ) \WHUBRMG) SHIRG ( \WP DM/DHDAAMG DG
XSEM5HIK SHIRGWR UH GRARXUHOAI RIP DIRQ \KFK DAKRHWEXYR RUDDOMYR \WHRIQFOOMOCUAXOVDG AVPAMRQ/Z MK \KH

)" $ Z KIFK FRXGKDYHDQLP STRARQWWH& RP S0 WAL QU LEDQATFFRXQICY HXP DM/DQGDRAKP SWRQY 7 KH&RP SO0 IVHXIP DAV DUHEDHG
RQKIMRUFDCH SHUHGFHDOG RQ YOURXYP DUNAAIGG RKHUUHBYDOACSSURSUDMDAXP SIRQY 61 QL LFDQAAAP DMVLGFOGH BXVIHGRY

P WG \RWWRVHUHDAY \R FDSMDT DERQR  SUH XK LOYHRUMVLGROGQ) UAHYHY/DGGZ UMY R 1 VIRUH FHW DG REVRBIMLIQMHORUEY
WREN EDHGFRP SHODIRY FRP P LW HQWVDGG FRQIY HIALHY DAXKP SINRQYXVHGAR YOOHZ DUQNLGFOGQ) Z DUDOAP RAILFDMRYYDG
|QBF-P HON DOG UBHIUK DG GHYHESP HYW SHOHY $ AMDOUAKAOVFRX@ QL HUIURP. \WHHHXP DAY

&DWK

&DK VP DQEIGHS DVHEHDD LOXUHG! LCOGRDOQAMIR)YDOG DMP H/ EDDGRHVP D H FHHG! HEHDD LQKUBHGAP LW 7 KHERP S
KOVQHYHUH SHIHFHGDQ. GRWHYUHIMAG\R FDK EDDGRY YOORHVIQH FHWR [HEHDD IQXBGAP WZ HHOSSIK IPDM P LARY
DG P LE@RQD/ D 0G0 D UAS-RAYHD

7TKH&RP S WHRG/FDK BHFHYHSIURP 1 XQEIDMQ) CRRYWAYEH RIHWHFBRMQ) R \KHWDQLRNRQ DY UAWIRMG FDK LQLW
FRORICDMS EDDCAH\KHIV

, GQUHG, QEQIIEBIS WHV

7KH&RP ) IRGBZ VWHSIRIMRVR $6& , QEQILEGV* RREZIMDQG2 \WHU Z KIFK FABEQKHY DFFRXQIY) \WEQELG/| RAKH

LP SOLP HMWR B @YHS DWHIVMVKAK D/ L) LEGI DAV VKENMAMR TP R DIRQ 7 KH&RP SO UYL VAR QYHEDAHMR EHKHE 006
XVHGI RULP SOUP HOAZ KHIHYHUHYHQWVRURKDQI AV LOALURXP \WBIgRHVLGEFDM\KDAKH DU L) TP RXQAR \KHDXMVP D GRABHUFRYHIE® |, |
WHVP R \RHXGERVFRXQAGH SHRMG I XMUHFDK | BZ VRYHAKHUP DQQ) XVH XA HR DO QYHGDAHAIURXS LV GWARDQLWFDLY LQJ
YDOH \NHDXHAY FROUGHIGLP SOLKG , P SOIUP HOMBRAHYDUHP HDKXUHG DAKHEP RXQAB Z KIFK \WWHFDUY LQ) TP RXQAR WHDWHAIURXS

H AHHB/WHI QUYDOHR \WHDXHA7 KHERP ST WFRIQ] H3D0LP SOWP HWAKDUJHR 0SSR LP DM P LARQI RAH\ HOUHXG-G
oD GRCHIRUH\ HIWHEHG0 D DG SHHAMRLRM , QEQILEGISWHV GHM RUDGAURIOQRP DIR)
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, QHRUHY/
SUMRXAO ([ SHOHG, QH-QRUHY
7KH&RP SO WHFRGHG UYHOH UHDRG\R\BBYR YLD RUHP HIHR SXERH/RID VRBD \RWHDNFUMFDD LOR2 9 ;' SOMOVIQ

WH3KIOBSIQH/XQEHUD&RP SDMRIDM6SHADDBHIP M RWIR JRROARTZ DVP LQP DOEHFDXVHWHYIDINRGZ HHH SHOHGLOSURU
SHIRGYD/UAHIAK DG GHYHBSP HW SHOHEHDAHWH Z HIHP D4 CRMUHG SURVRWHE&RP SDQ v FOSMIT DARQR SUH @XQRK
QIR DVGAAUEHGEHBZ. $ Q@FCBAND HLQHQRY TP RXQIVU-SUHMBUH OXQRK LOMQRUNY DOG R RAUGFOGHDY. LOYHQRUHY
SUMRAD H SHHEDYUWAHLAK DG GHYHBSP HOW SHOH

& DB H53 UH OXQRK , QAHQRLIEY

3UH OXQK LOMHQRUHY/FRP SUMHR Y. P DMIDY BTXUWHGR FRP P HAD® SURGFHGLRIIP CE DOG\KEWIQND FRP SBIMG
FRP P HAD® SURGFHGGLRIIP CE LQOQIASDAROR FRP P HADDDBYR WHSURGFKSROSRMMMICUH XDAY  DSSURYDCDY DFRP ELQDIRD
WHES 1RU+,9 SDMQNVIQ\KHS QUMGE\BM/ DOGSRMIMI 8$ IRU&29,"  Z KIFK BNXIUHG\XEWEQINIOFRP P HIACOWDBILQYHRUHAR
EHFUDAG 7 KH&RP SO0 VSUH OXK LOYHQRUHVARQIWIR Y. P DMIDY SXUKDHG | RUFRP P HADCBIROAIR) — ZRIN LQ SIRIBW
P DAMIDYZ KLIFK FROAMR EXOIGXI \KEWEZFH Z KIFK IVWHP 04 CRXUHGAX) VRUFGLOEXOIVRIDIH DG GX) SIRGRWZ KIFK KH

P DX CRMBGGXJ LOXQDEHBG YIDW 7 KHFRQKP SIRQR Y. P DMIDY G SRGANROLY FIWL LHGD/Z RUN 1Q SURIUAN XQIDDBLE®!
2 FHIV/GHMP LGHGWR EHIQ\DBIEGIFRGAWRY | RIZ 1QY BIXDMRY CESURYDDLQYHIRY VRO LHG DV LQMKHEJRRGY

7KH&RP SO FLSAI HYLQYHRUHY SURFXUHE RUSURGFHGLQ SUHSDUDNRQI RUSURGANIXGRKHY 7\ SIFDE)  FLSMIT) DARQR \KFK
LOHIRY BHILQYZ KHOWHUAKXOVR FOQFDOMOY KDYHUHTFAKHG DMBIMAX  LELHQAR\KSSRWHIXDRY CESURYDOXGRHIBQMY I DEQ)
XQP DMU-IXTRY CESURYDCKDYHEHQMUI QU LFDQ® WEEHE DOGWHERP SIQ. KDVGHMIP LQHG WA/ SURECEGIWDAKHH FOSAD HGFRW
Z LOBRVCHI XMUHHRQRP LE BHH IMOQH FHWR FOSMIT] HGFRWV 7 KHP DMIDO CRRYFRMGHIGE. WH&RP SIQ LQHYDDOMY \KHH
XFHIBQNYLFOGHWHUHFHSNIGGDIOMYR SRIMYH3KDH  FOQFIOMOOUHXOVI RANHXQGHDLQ) SIRGEWDEGM UAXVI URP
P HAMDIV/Z LW \KHUHDYDQABIXORY  DANRUMEYSURMRWHI LA R BIXOMRY CESIFDARY/ DOGEMVR WHERP SO VU XDRLY
DSSTFDARY/ 7 KH&RP ST FARHD P RARYAKHWEIMYR \WHSURGAZ MLQWHUHIXDRY U DQGCSSURYDOSURAHN LFOXQQ) 0D
UHBIYDQWRP P XQEDIRQ/Z W B XDAY DAKRIMY || WHERP SO BHFRP H/IZ DR [0 \GHALLF P DAMUDCUMWYRUFRQMY HAHVRKHJ
WOQWHCRUP DO XORY U DG CSSURYDCSURAHWRULL WHHDUHADQ VSHALLF WKV IGHWLHG UHIY \R\OHV HILFCR
POQMORMIQ) P OMNINY RUDEHIQ) WP D P DNHDGHMP LCDIRQWDAMHUHDAGLOYHIRY P D (REQJHUTXOM\ | RUFDEMIT] DARY

7KH&RP SO0 GAMP LGHVZ KRKHUULY. P DAIDY SXURKDHS | RUFRP P HIADCSURGANR DUHXVEGH RUSIRSAMROEDHGROWH

P D4 CRMUIVDAMIQHGH SUMRQEDM , QHYDODIY Z KHKHULY. P DMUDYLQFOGHSLOWHSUH OXCRK LOYHRUEY Z LAEHX\CESH RU
SRGAIRY WHERP ST VENAVIQR \KHIFFRXQAKH\KHD MHR Y. P DAUDY DARHWP HWH DUHH SHRMGWR EHXVHELOP D4 CRMUQ)
$Q UZ P DMIDYSDIW SUDMRQGMDAKHWP HR \WHGH WP DO CRMUQ UXQDHUP RYHGIURP LOYHOALY

$ VRHWWHR \WHP DX DRXUQ) SURFHWY WHERP SDQ SURGFH/Z RN LQ SURIUAW/P DMUDY Z KIFK FROUMAR EXON GXI \XEWRRH
Z KIFK IV\KHP DX CRXMUHG X WRUHG LOEXOIWRUDIH 7 KHLQMDOWHD AHR EXOIGX) \XEWEFH LY FMBEQWKHE EDHG RQSHIRGFDD
SHIRP HEWEBEHON WHAH/ DG LY VHADVRAN HAWYIURP WHAEMR P DX CRXUQI X GXT \XEDHRH LV \XEVRAR G5 | UH HEB DWW
WXAH/SHIRP HSRQDSHIRAF EDUVIQOFFREDAHZ W \KH FWBEQWKHG WEEH QWY SIRRFRY |, | GXI VEWRAH P HHV\XABE @R RIVID
BN RIGWHIQWIOKHD A H IWNKHD @ HLYVH WGHGE DIRKHUIRXU HY/ 5 HIDGRIWR WHQP BHR WBEOW WYAH/SHIRP HG L GXJ
\XEWNAH FRQMXAV\R P HHABUASHAL LHG MR QW SOUIP HMY WP D BHXVHGLOQP DX CRXUQ) L GXI VXEWEIRH | DLYWR P HFHAX\BE W
RUIMAIDEH RQGLWDAKDAP HDMIHS\KHD @ H IWP D (R BRI HJBHXVHG DG LY FRMGHHGWR EHH SIUHG

7KH&RP S0 XM H/UALQY DUVEGILY. P DMIDOLOWEXDIGX] P 0N CRMUQ) SRRV 6KHD @HR DUMOXHSLORRP P HADD
P DO CAMUQ) R BRBILEVIVGHMP IGHGE WHO®P BHUR R FBVI RUZ KK VKDY BHHD YDICDMG\R EHXVHGLQDP DX CRMUC) SRR
EH RMHIWYFROUGHIHG XQALE®! 8 GEOANHG DG XQAHG UAQVKDYHDP D4 CRMMIVH SILDARQEIME Z KLFK WMQYDHH SHAMSR\WEW
EHQ) XVHELOWHP DO CRMUQ) SIRFHVZ LKRXVWRWR \WHUSURSHWAY 3URMRDQHZ P DX CRMUG) FIP STLQ DOGEHEHD
P D4 CAMUQ) FEP SLIQY WHUAMQYDUHUAP RYHG URP WRUDJH DUHVW-DAG DOGWMMG | ROABELAWY 2 GRHUAMQ/ DUHXVHGLOWH
P D4 CAMUQY SURFHW \MHUNKHD @ HLY
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P HDXUWGE DYDIEDAGSUHHMP LGHE QP BHUR P DX CFMUQ) A FBWAKH DUHXVEGH RU FROGWRIICRQ CESURSUDMRLDI HVROMR)
XQEHUFRQIRTBG HMLRP HAEHE HHQ SURSAINRQFCP SILIQV DVZ HODVE! SHIRWP 1Q) SUH SURSENRQXVCELON \MAMY 96H RUHD

P DX CRMUQY FIP SILJQ HIFK UAMQIMRMKMG | RAKMIELON 5 HIDGBWR WHQ®P BHUR R FBV Ll DUMOQI DR P HBSHALLHG
\KAIELQW SOUP HMYIWP D GRABHXVHGLOP D4 DFRMUQ) ONHZ VH HYHQLL \WHWMOQP HHVVXABELON FUMAIDEN RQG\RHA@ HP HR FBV LW
PD REQHEHXHS 7KHFRIR \WHUMOQ/XVHELODP DX CAMUQY FIP SDIQLY DIRFDME\R\WHFRIR WHAX) SIRGEAQYIDY

7KH&RP SIQ YOOHVIWLQYHQRY DAKHEZ HUR FRIMRUGHA-DT] CEG!YDOHXMQ) \WHDYHIDIHFRWP HKRG , QYHIRY LVHYDODAGI RU
UFRYHIEQON B FRMGHIQ) WHONHIKRRG\WDABYHXHZ [AEHRBEGHE URP \WHI XMUHVOBIR \WHUHDMGLQMHIRY FROUGHIQ) \KHWTMY
R WHSUIRGAZ KL Q\WHUH XORLY DSSURYDOSURAHY 7 KH&RP SIQ HYDDOM/IWIQHRRY GYHYRQDTXOW® EDLVONEZ UMVGRZ Q
LOMHIRY \KDABHTP HREVRBIM KDVDFRWQH FHVR IWH SHANG GRS CEGIYDOH RUVIQTXOQMWIQH FHWR H SHAMG
WXL HOV , QDWHMCQI WHEZ HUR FRUNRUGHAB-D] CEG! YDOH I RUSUH OXQRK LOMORY \WWH&RP SO UHIHYRQLQE-BHIGHQWDOMH/
SIRYIGGE WG SOMHYNGRZ GG HEGI CERAVMHUIDIHR ONHY FRP P HIADOSWRHY FRP SDUIEGIR FXUHQWARP SOLEEGIFRP P HADD
SIRGEM XOWM® WHERP SI) DOR HYDDOM/Z KHAHUFHMIQUY. P DMIDYKHIBLQIWIQHIRY DHH SHARGAR UK WHHIGR \WHU
HP DAG\KHD QYH/EDHGRQSDADIHR WP H WHQ®P E-UR P D4 DFMUQ) A FBV\KH DHXVGLOOQGUAXIVR . SUH SIRGRNRQ\MAMY
SURMRKHH SHRAMGSURSAEIR) M RUZ KHQUMOQYXVHELOWHP DK CRXUQY SURFHWI DOKAELON WAV || DY R \WFK HYHQVRARXU \WH
&RPSI) PD. P ONHDGHMP LODMROWR BFRGDAKOLIHL WYH SHRAMGWDAKAK LOYHQRUHYZ LOEHRP HRARBIMSUR AR \WHH SHARG
SIRGANRYDM

$ QIASDMG | XMUH\DBY \KHD @YH/ DQGH SHRAMS CSSURYDOEWM DUHFRQUGHHG Z KHQHYDODMY WD) CHAONVR FOSMIT HELQMHORY
7KH\KHD @HR DSRGANYGHMP LGHD/SOWR \KHUHIXDRY DESURYDOSURAHN KRZ HYHU LQDWAMCY Z KHKHAR FOBAB HSUH @XQK
LOAHIRUHY \RH&RP SI). FROUGHYWHSIRGAMERLM GBI RUDER WHSUH CESURYDOQYHIRY  SURAXUHGRUSIRGEHG\R ADMR
GHMP LGHZ KHKHAMHHLY DEHDOMKHD @H :  KHOWHUP 0QQ) \WKHD @HR GXI SIRGEAQHIRY VEWKD P RQKY WVANHD
WD | @QRAEHDFAF-BINGE. SRMMCPRP HY + RZ HYHU DVLQYHQRUY CSSURTAK \MHIUMKHD @ HH SWDIRY WH&RP SO PO SHIRP
DEAMRDOWTEL DN WY \R GHALP LCHLL WHIQMHIRY LV MMDYLCE®! Z KLFK FOQUAXOVMQDQH \WMMRQR MAKHD @ HOGG WYDODIROR WH
HGI RUDG\WHIP RXQR WHSUHMRA® UFRG-GUHYHY ) XUKHU LODEAWRO\R SHURP 1) DEAWRTDOKEELONV WY AHVIQUY
P DAUDYLQMDRY P D BHVRGLOIWMKH FXUHWRQAMRQSUR MR BIRKQ) H SILDIRY , | WHERP SO GHMP LGHAKDAMY/ QRAINHD
WDNKHD @HP D, EHH \WMIG-GRAWHIQMORY FORAEH\RTG SURMRH SIUDIRY \WH&RP ST P D WFRGDAKOLIHWR B LOMHORY R
LWQHAY-OD) CEGH YOOH

" XUCQY WHI RXOW | VFDOTXOMAUR WH&ERP S0 FRFOG-G\WDNAHNIEQLOMQRUEY QR BRI HUTXOM | RUFCSLAN DARQDVSUH
XK LOQYHIRUHVGHWR H SUDARQR WKHD @ HSUR MR H SHRMG FRP P HIADOWIBY DQG\WH CELOIV \R REBQ DEAWRICFRP P HADCEUIRGEN
WBELOW COBXQMTNMMHD @ HH SWDARY 7 KLV GHR GHI VH SHIHAHG! URP WHRWLCDTD DQIASDAGY $ CESURYDODMIURP WH
)'$ $ OHRIK WHHIOMORUEY DUHQR GQIHUEHQ) FOSMUT) HG D' SUH OXQRK LOMQRUEYIRU* $$ 3 DFFRXQIG) SXSRAY \KHIQMHIRUEY
ZUMKDR | | RUDFFRXQIY) SXUBRYFRQIMXHVR EHSK\ MFDI P DQEICHS FOQEHXWHG| RUFIQIFDOMDY DG FOQEHARP P HADD \RTL \WH
\KHD @YHVFOQEHH \WIGHGDVDUAXOR WHSHIRP OFHR RQJIRQ) FROMXHGWEELON WA R GXI SURGRW, QWHHYHAH\KHD
QH/R \WHHZ UKD R | QMR DUHH WOGHG DOGWHLQYHRUHYDH\RTGFRP P HADE WHERP SI) Z LACRAHFRIQ] HOQ FRWR
JRRONRTROWHSUHRA® H SHOHGLOHIRUHY 7KH&RP SIQ DORFRIFOGHEWDNBHWRGHI VR I XMHSIRANRQAHMEQUY
P DMIDYZ RXGH SIUHSURAMR SURGAUIRQ DG DAKAK QREQIHUTXON | RUFCBABT] DARY 7KHERP S0 WHFREHEO0IQYHIRY FKDJHLO
\WHIP RQM PICRQIRUDAD  SHHARLIRM  QHORUHY GUVRUDCAWRIOQRP DIRD

5 HYHMH5 HFRIQURY

7KH&RP SO0 CAFRXQVI RUIDQGUHFRIQ] FVUVHOHIQIFFREFHZ W $ 68 SHHXHIURP &RQADRANZ LK &XWHP HY 7RCDM \WH
&RP S0 W UHYHOH KDYV EHHRIHHDAGARBD WURKIK \WH\DBIR| BLRAIP [E. 7 KH&RP SDQ CFFRXQIVI RUDFROMIPVAZ KHQLYKDYCSSURYDD
DOGFRP P LW HOVURP ERN SOMEY WHUIKWR WHSDMNAYDIHIGHOIVIHG SO P HOAMP VOUHLGHQNIHG \WHFRQMIFKDYFRP P HIADD
\NEWBGFH DQGFRIPAELON R FROIGHDIRQLY SURECE®!

) RAKHE&RP SO0 TV ARBIFRQAIFVMR CDM \KHPXWRP HVXEP LG SXUPKDVH RUGHY/ VR SXURKDVHDVGHAL LHG TXOQIMY R- GLRQIP CE YLDV

\WHHRH WHGHDYHY R WHRGHHG TXOQUMY SHMH SXURKDH R GHULY DFFRXQMS | RUDVRGHSHURUP DOFHREQIDIRY 7 KH&RP S GRY
QRAR T HUIGVRXQV RUBHEDMY
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7 KHWEQRMRQ SUFHLY GHAMIP LQHE EDVHGE RQWKHDI UHHE XSRQUDAMY SHUYLDOL QR FDME LOWHSXUAKDHRIEHURUP DIMAXSS® DI UHP HQV
DESTHG\RWH TXOQMY R GURITP CE YLD KDAKHPXWRP HUUHTNXHKMG LOWH SXUAKDHRIG-U $ VIKHERP SO0 IV FROMPAFOGHGRID RCH
SHIRP DFHREQIDIRY WHGHIYHY R WHSURGAMR\KHPXWRP HJ DOR WHWIQLRNRQ SUFHLY DIRDMVR WHRHSHURUP DFH
REQIDARY 7 KHH R XSROGHIYHY R WH SURGFATXDQUY HIXOOR WH TXCQMY BNXHING LOWH SXUKDHR.GHU \WHHOHGHP HOWREHCR
WP DQQ) SHIRP DFHREQIDARY 7 KH&RP S0 W\KLSSQ) DOGKOQEIR) DR DHFRQUGHIE DI XA HWFRWT KH&RP SIQ
HBRAMGVR H FOGHDTOBY DQG YOOHDEEHGE HYIURP \KHP HDAXUHP HOAR \RHWDQLAMRQSUFH 7 KH&RP SDQ GG QRADGHWARH
WEQLRMRQSUFH! RUILCDGAQ) MGRHWHWP HSHIRG EHE HWHWIM HUR JRRG/DQGSD P HQWGW\KDQRH\ HU

7KHERP SIQ BFRIQ] HYUYHHDAD SRQAQWP HZ KHYFRQURCR \WH SURGKAV/ LYWW HIHG\R \WHPXARP HUO DRI HP HQASSTHY/
MGIP HQAQHYDDDMY Z KHQDPXWRP HURREIQ/FRURCR \KHSURP MG IRRGYZ KUK LV IHHID RABGHG Z KHOWHSURGENY GHIVHIG
VRWHPMRP HJ 7 KH&RP SO0 IV PXRP HUFRQMIPACFOGHY D\WEELSG DAXUDGFHZ CUION R I XOUDQMAWKDAW SURSENVFRP SO Z W
DIWHG\SHA LFDIRYY 7KH&RP SIQ JUIQVDFROBUMRIDOWKWR UHMOR SURGEWQWHPXWEP HIVIQHIRY XSRQDQDGYHYHUW-IXDRY
XA 7KH&RP SI) FROMXOD HYDODM/AMHSURITEMIV R \KFK RFFXUHIFH , | GFHAOY \WH&RP S Z L@CH HUYHOHUWFRIQ] HG
EDHGROIWHANP DMR WHLP RXQWR SIRSEWKDP D EHVEMPARWHUIKWR UMD

" MUJUHIDIROR 5 HYHXH: 7 KH&RP SIQ W UAYHXH/DUHGHUIYHSARBD 1URP \WH\DBIR (GURQIP [E YIOW 7 KH&RP S EHIHYHARH
UYHOHY DUHSUAHOMS DARH CBSURSUDMGYHCR. GABIAQWHIFFRP S0 LQ) FRORIEDMG WIAP HYAR RSHIDNRY/

SROADFVS\WHIVDQG/ LDALOMNY/+ 7 KHE&RP SO v SHURIP DFHREQI DIRQY | RUMWFRQUEIFVZ W DFXWRP HUDUH\DIN LHE DADSRQAQD
WP HWURIK WHGHIYHY R BLRQIP CE YLDWR IWRXWRP HJ 7 KH&RP SI). AGQRMDYHUYHXHYLOWHI VDD, HOUHIEHS0 D
DGKIG P LARQIQUAYHVIQWHI VDO HIUHQEHG0 D 7KH&RP SI) AGRMDYHD) FROMPADAHNVRUCCELOIA/D/R
oD RU ) RUDOSHIRG/SUAHMS WHERP SI) GGRAFRIQ] HUWHGHVIURP TP RXQVWDIZ HIHSUYRAD ((FOGELOD
FROUMANCELQN EDOGRH , QOGAWRY | RUDEBHIRGYSUHIMG \WHIHZ D/QRUYHMHUFRIQ] HELODWERWY SHIRGIURP SHIRUP DFH
REQ DARQADM LHGLQ SUMRXV SHIRG/

3HIRP DGFH2 EQIDIRY/+ 7 KHERP S GRAVGRAMAVFERHWH YDDHR XQUDIN LHG SHIRUP DOFHREQ DARY/IRU L FRQMFNZ WK )
RWIGDOH SHAMGGRIW R RH\ HIURUGWDDG L FROAEFWI RUZ KLFK \WWH YOUDEGI FRUGH DIRQLY DERFDMG HIMHD \R DZ KRD
XQDM HGE SHIRP DFHREQIDIRY 8 QGHMHERP S0 VARUIFWHIFK XQUWR SURGFGHIYHIG\RKHPXWRP HUU-SUAHVDW-E0DM
SHIRP DFHREQIDIRY \KHIH R 1 XMUHGHIYHINY/R \WHSURGANDHZ KR XQDM LHG DIGAVRRXUHR \RHWDQLRNRQ SUFHDIRFDMS
W UP DQQ) SHIRP DOFHREQ DIRY LY QRABITXLHG

SR DG HYHBSP HW

5 HHDUK DG GHYHBRSP HOVRWWDUHH SHOHG DVLGRXUHG & QQFDOMDCFRAVLGRXUHGWWURKI K \MLLG SOV DUHH SHOHG

FRP P HQXUDMZ \K \KHFRQUERMS Z RINSHIRP H5 & RQMY HWP LBWRGHSD: P HIVKDATUHGXH\R \KLLG SO/ XQGHUUAHIUK DG
GHYHESP HUWRTER DARQ DU HP HIWRURKHUFRQUEFNDCD) UH-P HVOUHH SHOHEZ KHQWHP LWRGH FRQAMNRQY DUH SUREDEGIDQG\WH
P RXQMR SD P HOAWUDRIED HAWP CEG 6HHLRM  &RP P LW HQV DG RQMY HIAHYI RUDGAWR DOAVRAMRD

) OU9DOHR ) LADGRDQ QAP HIV

7KHE&RP SDQ VI LCDGADOQMKP HONVFRQIWBUP DU® R FDK CFFRXQWVSD) CEGIDQGDAFXHG ACELMMY DOGGEWS VR 0 D
WHFDWY 1) YDOHR \WWHE&RP SDQ VDAAVDQG ACELOWNYDESUR LP DMKHUI LUYDOHGHWRWWHVKRYMP P DXUMY R \KH
LOWIKP HOW ' HEVWA/UHBRUMG DATP RUNY H3 FRWAQWH FRQRICDMS EDDIFHVKHHVZ KUEK CBSUR LP DMIDUYDDH 7 KHUP DQQ) | LGDGADD
LQWAKP HQWDUH U-SRUAG LOWKH FRQRICDMS EDDCFH\KHHVDAZP RXQMKDAZESUR LP DM PXUHQAVDIUYDOHY 7 KHI DUYDOHKIHIUAA
\GHALIHARUHBYHYR LCEXWAKDAP D' EHXVHGAR P HDXUHI LUYDOHDY| RTBZ V

i /HHD 4 XRMGSURHYIQORRYHP DNV RUGHIFDCDWHN RUCCH DN/

$ /HHD 2 EHYEGICHWRKHADY/ HYHD SUFHY \KFK D/ TXRAMG SUFH/I RAMP LOUDKHVRUGTELOMA TXRAMG SUFH/LO
P DUNHNVZ LW LOUK | LFLHAWROP HRULQ UANXHMIBQLRNRYY GWICRYHP DNV RUP RGHOGHIYHS YDODMRQVLQZ KIFK DD
\LIQU LFDQACSXW DUHREVHYCEGIRUFDQ EHGHUYHS SUGHSDI 1 URP RUFRURERUDMG Z W REVHLYDEG! P DD RAKEWERND
WHIXOMP R \WHDXHWRUICEDNY / HHD
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LCBXWDOR LAFXGHRQ HQAQ) P DINANARQHXY SUFH/\KDNADQ BHFRURER IDMG Z W REVHYCE®IP DINAADI DvZ HODY TXRMSG
SURV\KDAZ HIHDEWWMG | ROVHRXURY VSHALLLE UHWERNRQY

i /HHD 8 REVHYIEGILOBXW\R\WH YDODNRQP HKRARBRI\ Z KIFK DUHMJI QU LFDQAR WH P HOXUHP HOAR \WHI QUYDDHR DAHVRU

MHEONMY 7KHRH/ HHD  LOSXWDBRIGFOCHGRQ EQAQ) P NHAARQHRXY SURHYRUGRQ E.QAQ) ELRNHUTXRAM/AKDFDQRAEH
FRURER DMGZ LW REVHYCEGIP DNANDD

7KH&RP S3) AGQRDYHDQ DAAVRUICHOWNAY P HOXUHE DAVDUYDHXMCQ) WHI DUYDOHKIHDWK D/R 0 D DG
/ HDW
/ HDH/DHIGFOG-GLQRSHDMY GDHUWKWR X\VH 3528 DWHV PAUHINERWRQR GDVHICHQNA LQWHFRQRIADMS EDDFH

\KHHV / HDH52 8 DAHN DOGACEOY DHWHFRIQ] HEEDHGROWHSUAHIWOIDHR WHIXXYUHP LGP XP BDHSD P HOVRYHAKHEGDH
WP DVRP P HFHP HUWEDM $ VWHE&RP SDQ WVGDH/CR CRISURYLGHDDLP STAWDM \WH&RP ST XVAVIWLGRUHP HQBCERURZ L) DA
EDHGRQWHLQ RIP DARQDYDMEGI DAFRP P HAHP HNDMIQGHMP LQQ) \WHSHQADOHR 1XMHSD P HQWV 7 KHRSHIDMY BDHS5 2 8
DAHAIOR LFOGH/D) BDHSD P HNVP DEHOGGH FOGY GDHIGRHINHY DO LQWIOAIHFWRIVIGRXUWHG 7KH&RP ST VEDHWMP VAR
CRACFOGHRINRQ/AR H \MIG R LODMWKHGDH DY WY RAFDRIED FHVEQWDMYZ RXGBH HFVHWHHRINRYY / HDHH SHQHIRU
PLQP XP GDHSD P HONLYUHFRIQ] H5RQDWELI KADCHEDLY RHARHGDHMP

6\WAN YDVHG&RP SHODWRQ

8 6 * $$3 UTXUVARP SIQHARP FDKUHWHFRWR \HYEH/UFHYHGLOH FKOQIHI RAKHIZ DGR HIXOW LQAKP HQVEDHERQWWHU
| LUYDOHDAKHEMR JUIOA7 KHUHDAGH SHOHLYUBFRIQ] HERYHMHSHIRG GAUQ) Z KIFK VHAYLFH/DHH SHRAMGR EHSHURIP HGLQ
H AKOQIHIRAWHIZ 06 WDOMMHYIFHSHIRG  Z KHQ G (DG P LGMWRGH/ KDYHEHHQ CRKUYHG RUZ KHQSUH GH LGHG SHIRP DFH
FROGURQ/DUHP HVY

7KH&RP SR YDOHYIWMRAN EDHG LY. DB/ XMQ) \WHYADAN 6 FKRBY RSWRQSUH Q) P RGHOXM LQJ) DAXP SWNRQVAKDACFOGHWREN
SUFHYRDWWY H SHAMGWLP R \WWHDY DG DQGUM | BHHLQMANDMY 7 KH&RP SO HANP DY RVHWMUAY DAKHWP HR JUDQADQG P DNH/

URAYMRQVIQVEVHDXHABHIRGY U GHRHWOY LI CRXDO RUHWUAY/ALTHUURP \KRRVHHXIP D YDVHGRQAP WG KIMRUWFDCH SHIHFHR
I RUHWYUH/ \RH&RP SDQ HAINP DG | XUH XQYHWNG | RUHWYUHY DY HIR | RUDDBHIRG/ SUNHMG

" HEW

7KH&RP SO KIMRUADD DAXHG SURP MR RV DAD GVARXQADG LAPXAUWHG GUHRANG-BWMAKXDFHFRW ' HRABVARXQADG WWXDRH
FRUWVDUHGHMG D) DOXVWHGHBEWDIQG CP R HERYHMWHAHR \WHSURP IMARY (RMIQOFHFRGIFHZ WS 6& " HAVEXBEVHDXHQV
0 HDWUHP HQW
2 [IH1QJ &RW

7KH&RP S SHIRAFD® LORXY QUHRWORHP HOROFRWDARADMG Z WK \WHVDBIR- HDAW VHEXUMAY BHHAMRL RM - & ROYHINE®!
, QUWKP HOVDQG$ FRUHS, QMIHWWRUBGAWRDAQ RP DR 7 KHFRWDUHUWHRGHG DVDARP SRHAR - HDXAW XSRQUHAHSWR WHSIRAHHBY

QFRPHTO WY

" HHWG\E H/DHUFR G5XMQ) WHDXHNDQG QCELOW P HKRG Z KHIME, GHHUMGWY DAHVDHUFRIQ] HG| RUGHAMEBIWP SR

Gl HHFVDGRSHDNY GWOGW FUHEWDW |RZ DG/ GHHWG\E CCEONY/DHUFRIQ] H51 RG] CEGIWP SRIDY Gl HMHFHY

7HP SRUDY Gl | HHGFHY DUHWHGL | HIHIRHYEHE HQWHUHBRWMG P RXQVR DAVHV DG CCELOWA/DQG\KHIM EDY ) XMUH\E EHCH IWIRU
QUARSHDI GO | RZ DB/ DHUFRIQ] HE\R\KHH WOANKDASOT] DARQR \WHHEHH LWLYFROUGHIGP RIHONHD WOQQRV HHWHG
\lf DAVHVDHUHGFA-GE DYDOOIRQDIRZ DFHZ KHRWYP RUHANHD WO CRAKRDARP HSRWRQRUDIDKHGH HIWHG\E DAHNZ LEOIRAEH

DO HG

7KH&RP SIQ | RIBZ VIKHSIRYIMRO/R $ 6& 8 HIBIQVIQ, FRPH7O W/ $ WFRGACDAROR \WHEHILQQQ) DOGHIEQ
P RXQMR XQUHRIQ] HEMY EHIH IWKDY QRAB-HD SURYLGHEMQRHMHIH DUHQR XQUHFRI Q) H5 EHH W1 RUDEISHURGY/ SUAHQAG 7KH
&RP S KD/QRAHFRIQ] HELQMIAXY] SHOHRUSHIGMY I RP \WHLP SBP HOBIRQR! $ 6& | \MHHZ HHDOXQUFRIQ] HY
ﬁﬂ-m/\w&m:sn Z RXTS UWFRIQ] HLQMIMIFFXHE BHIDAG\R XQUHFRIQ] Ho\E EHCH IMIQLOMIAXW] SHOUHDOG SHIGHY LQRSH DY
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,QOFFREFHZ INGHAMRD R \WH, QM0 HHMH&REH WH&RP SO0 XM HG DI HEHDOWDMAY DMR I RURXUI MDD
DG\ \ HOW 7KHQHAM H SHQHIRUWKH\ HOWHQEHG0 D DG ZDVHRS$VROD DQG0 D WH
&RP S KDVDI X@YDXDNRQDEBZ DRHDYP D) HP HWERAYRAFRQUGHUIMP RIH\KDQONHD \KDQ GRAKDAKHEHH LWI R \KHQHW
GHHWGM] H/Z [GEHWDD HG

5 HHS FFRXQWQ) 3LIRRXCHP HQV

,Q HHPEU M) LODCADCS AFRXQIQY) 6\BEDG/YROG \WHE) $ 6%  IWXHES FRRXQIY) 6\BELG/8 SCDM 2$68° 1R
6LP S\ LQY WHS$ FFRXQIY IRU, FRPH7O HY/ 7RSLE 7 KHREVIRLYHR WHBEDGMR P SIRHIWDVR 8 6 * $$3 B\ UPRIQ)
AHMIQH AFBWRY/SHP WGE $6&  DOGROLL LQY H 1YY IXICDGRHR | CAOBMARQMMMAISSIFDIRY 7KH&RP S DERSMGS 68
RQ-XCH 7 KHOERSWRO GG CRAP STRAKHE&RP S0 VARQRIEDAGI LOCHOONDM HOV Q2 FREHU WH) $ 6% 1WKHG
$68 &RAIFDIRY, P SIRHP HON 7 KHIP HIEP HONVLQWKLY XSEDMLP SIRYHFRQMMMA B\ [P HIAQ) WHFRA! LFDNRQWR LFOGH DD
AVFBRAKUHI X EFHLQWH CBSURSUDM GMFBRKUHVHRAIRQY DQG FOL LHY/CESIFDIRQR  YOURXY SURYIMRQ/LQWHFRAL LFDIRQE: [P HIAQ
DQGOEAQ) G KHIAQIV FRWUH HIAQ) \RRKHUIXAIFH DOGUHIQQ) RUFRWHRNY) \MP ICRBR)\ $ 68 LVH I HAMYHI RUDG@D
SHIRG/EHILQRQ) DM HAHP BHU | RUSXEQF EXMQHWHMY 7 KHWEQUMRQP HRG XM HG | RAKHIP HP HOVUHDAMG\R
| UDQFKLVH\EF H/AKDATUH SOMIDED EDHERQLGFRP HZ HHCSSTHERODUMRS-RYHEDLY $ @RKHUDP HIGP HOVR WHOGRSMROR $ 68
DUHOBSTHERODSIRS-AIYHEDLY 7 KHDGRIMRQR WLV \EELGRY- XCH AGQRWDHDP DMIDOP STRARQ\WH&RP ST
FRORICDAG | LCDGALCONBM HON
7KH&RP SIQ OERSMGS 68 HI HRRYHWH\ FOUHGEQI 0 D 7KHORSWRQR \KH$ 68 UTTXUAKHERP SO0 R

AVFRHWHLP STFAR \KH KO HROWHERP SO0 v FRQRICDMS | L(DCRLCONBA HOWDYZ HOD/\WHWEQMRQP HNRG\HBRMS | RUHTFK
RSIF WDIZ LOEHD HRAMG 7 KHWIQUANRQP HKRG XY HG| RAHIP HIEP HONVUHDMG R | UDGFKMVHVE HAKDADHSOMOE) EDHGROLGRP H

Z LOFHDSSIHS RQDUAMRSHRRYHEDY $ @RAHDP HIEP HQVR WHDGRSWROR! $ 68 Z IQEHCSSOHGRODSIRGHRANHEDLY $V
ROD DG WHDERSWRQR! $ 68 AGQRMKDHP DMIDOP STRARQWHLGFRP H\E H/R WHE&RP SIQ
$FRXQIMY B\BIEDLG/1 RIMH/S GROAG

LQSXIXW  WH) $6%IMKHE$ 68 1R " HEVZ LW & RYHMRQDQG2 \WHU2 SIRY/ 6XBRSIF DQG' HIYDAYH/DQG
+HILY &RMDAWIQ( QIVIV2 ZQ( TXW 6XEWRSIE Z KIFK MP S LH\WH DFFRXQI) | RUFRQMMEBILOQWAKP HON 7 KHIXLGDFH

WP RYHVAHMEQIFFRXQIY P RGHYZ KIFK \FSDUDMWHIHP EHEGEHGFRQHMRQ! HDMUVI URP \RHKRWFRQAMIFVRUFRQYHWEGILOIKP HW
( \MHUDP RAI HGWRSHRARYHP HARGR WDQUMRORUDIX@® UBMRSHARYHP HMRGR WIQMRQLY SHIP WWEGH | RAKHDGRINROR KLY
WG $ 68 LVH | HRMHI RUI VDO, HOWBHILQQQ) DU HAHP BHU (FOAQ) IQMIP SHIRG/Z MKOQWRHI MDD, HLY
( D® DERSWRQLY SHIP WG QR HMIH XD WHI VDO, HIUBHILQRQ) DU HAHP BHU 7KH&RP SIQ DERSMG$ 68 1R
HIHAYH-XCH DG GRHVQRABHIHYHWHIP SCAWR DERSWRQVR EHP DAUIDDLL 0 \R\KH&RP S0 VFRQRICDAG | LCDGADD

WBWMP HQV

,Q0 D WH) $ 6% MKHG$ 68 1R (DQQIV3HBKDH 7RIF ' HEW 0 RGILFDIRYVDQG( [ WIXMKP HQW
6XERSLE &RPSHODIRY BWANEGFRPSHODIR) 7RIE DG HIYDMWH/DEG+HILQI? & RQACAVIO( QM2 ZQ( TXW
6XERSLE , WKHIVS FRRXQINY |RUSHIBQ0 RAILFDWRY/RU( [ FKDQH/R ) BHHXBQECQ ( TXW &OWILHSE: UW&DAR SWRY/
$68 DEEHAH/AKHOFFRXQIG) | RUFHMEQP RAL LFDIRQY/RUH FKDQIHVR! [ UHHNEECQ) HIXW RO LHGZ UMK FDGRSMRYY HJ
ZDUDON * XIAOGRHWKRXT EHOSSTHG SLRGHALYHD DWUMHCDMR LQUCDSSTFDARY $ 68 LVH I HRAMHI RUINLVADD, HOLY
EIQQQ) W HAPEHU DOGLOMIP SHIRG/Z MKOWRHINAIO HILY Z W HL® DERSMRQSHP WHG 7KHS$ 68 BHFLPH

HIHAYHI ROWH&RP STQ. RQ-XCH 7KHERP STQ LVAXUWHO® HYDODMY WHHIHWR WWY$ 68 ROWH&RP SDQ VARQRIEDAG
I LCDGA DOWBAP HVDQG UHIMMG GVFERAKUAY
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1RM |, QHRRUHY GV
, QMHQRUHY GHAR WAHYHY Z HHDVIRTBRZ V

$VROD

LQWRA\DBY
50Z PDMIDY

. RINLQSIRIBW
7REOQHRUHY GV

7KH&RP SO GHMP LGHY/Z KHKHUULY. P DAMIDY SXUKDHS | RUFRP P HIADOSURGAINRQ DUHXVIEGH | RUSIRGANREDHGROWH
P D4 CRMUHVDAIGHGH SLDIRQGDM , QHYDODIY Z KHKHILY. P DMUIDOY LGFOXGHSLOWKH SUH OXGFK LOHRURY Z LEHX\CEGH RU
SURGAIRY WHERP ST BNV LQR\KHCFFRXQAKH\KHD @HR LY. P DADY DARHWP HWH DUHH SHRMGWR EHXVHGLOP 04 CRMUQ)
$Q UZ P DMIDYSDIW SUDARQCMDAKHWP HR \WHGH WP DX CRMUQ) DXQDMHUP RYHGIURP LOHDRY $ GR DVRGHR WHWIIH/R
WHP D4 CRMUQY SURFHW WHERP ST SIRGFHYZ RIN LQ SURTUAW/P DMIDYZ KIFK FRQUMR EXONGXI \KEWBFH Z KLFK LV WH
P DX CRMHG GXI WRUHGLOEXON R H 7 KHLQWIOKHD M HR EXOIGXI \KEWBERHLY HABEQKHE EDHGROSHIRAFDM SHIRP HG
NBELOWY MG HY DOGLVAVHADNRXU HILYI URP \WWHEDMR P DX CRMUGY 96X GX) VVEMBIFHLVAXEMAAR GH-5 | U HWEELOWN WeaHy
SHIRP HERQDSHIRAF EDUVIQIFFR EDFHZ WK \WHHXBEDKHG WEELOW SIRFFRY |, | GXI \KEWBFHP HAV\XABELON FUMAIDER RGGWH
LQUTOKHD AH IWAKHD @ HLYH WIEHSE DERAHUIRXU FOWY 5 HIDGBWR WHQ®P BHUR WEELQWN WAHYSHIRP HG UL GXI \KEWDFH
FROIDHAR P HANBUASHA HG\VXVBELOW SOUIP HAY/IWP D EHXVHGLOP DO CRMUGY L GXI \KEWDZFHI LR P HHAKMIELOW FUMMID
BN RIGIWDMIGHS\KHD O HDAKDAMP H IWP D QRERYHIEHXVHG DIGLYFRMGHIG\R EHH SLUHG ) XUKHUWHERP ST X\ H/UAIQY D
UXVEBILY. P DMIDOLQIWEXDIGX) P DX CRMUCY SURFHW 6KHD M HR DURMQXVHELQFRP P HIADCP DX DRMUQY R ERBILFVLY
GHMP IGGE WHQ®P BHUR R FOWI RUZ KLFK WDV EHHQ YDIEDMG VR EHXVHGLODP D4 CRMUIQY SURFHWEH RUHIMA FRQUGHIHG XQOLED
8 CEOANHG DG XQAHE UAQVKDYHDP DX CRMUMIVH SLDIRQEDME! Z KLFK WMQYDHH SHRAGR WEVEHQ) XVHGLOWHP DX CRMUCY
SURFHWZ LKRAWRWR \RHUSURSHWAY 3URNRDQHZ. P DX CRMUCY FOP SCLIQ DQGEHE HHDP 04 CRMUQ) FLP SDLIQY WHURMQ/DUH
WP RYHSIURP R H \WW-DAG DOGWWMMG | ROVABELAWY 2 GRHUAMOQY DUHXVHGLOWHP DX CRXUCQY SURFHW \KHUNKHD @ HLVP HDXUBGE D
YDOEDAMG SUHEHMP LGHSQ® BHUR P DK CAMUGY A FBVWH  DUHXVCE® | RU FRIGWRDORQ CESURSUDAM R HVROMRQ XQE-UFRQURIDG
HOYLRP HNEHE H)SURGAINRQFLP STLIQY D/Z HODVE. SHIRIP QI SUH SURGRURQX\VCELDN MY 96H RIHDP 0N CRMUQ) FOP SJQ
HOFK WAMOQLVARMMG | ROKABELOW 5 HIDLEBWR WHQ® BHUR R FBV Ll DUAOQI DONR P HABUASHA LHE\KMIELOW SOUP HMYIWP D GRW
EHXHGLOP DQACAMUQ) @NHZ VA HYHRLL WHURQP HHMVKABELQN FUMMIDEH RIGWH@ HIP HR FBV WP D QREQIHIBHXHS 7 KHFRW
R \WWHUMQ/XHELODP DX CRXUCY FIP SILIQLY DERFDMGVRWHFRWR \WHGEX] SURSFNQYIDY

" XUGQY WHI RXUW | MADOTXOMUR WHERP S FROFOGHG\WDNAHMIQLOHRUNY QR BRI HUTXDM\ | RUFCSAN DARQDYSUH
OXFK LOYHIRUHVGHWR H SILDARQR \WKHD @ HSUR MR H SHRAMS FRP P HIADOWIBY DQG\WH CELOM \R REBQ DEAWRICFRP P HIADCEIRGEN
WBELOW @BXQMTIWMHD @ HH SILDARY 7 KLVLYGHWR GHI VH SHIHFHG! URP \WHRUWILCDT DOMNASDMEY% $ CESURYDOMMI URP \KH
)" $ $ AMRIK WHHLQMORUH DUHR GRQIHUEHQ) FOSMUT HG D' SUH OXQRK LOMQRUEYIRU* $$ 3 CAFRXQIG) SXSRAY \KHIQMHIRUHY/
ZUMKDR | | RUDFFRXQIY) SXUBRAH/FRQIMXHVR EHSK\ MFDID P DQEICHS FOQEHXVHG | RUFQQFDOMDY DG FOQEHFRP P HADD \RTL \WH
\KHD @/HVFOQEHH \WIG-GDVDUAXOR \WHSHIRP DFHR RQJIRQ) FRQMXHGWEELON \MANY R GXI SURGAW, QWWHHHAH\KHD
QYH/R \WHHZ UKD R | QMR DUHH WOGHG DOGWHLQYHRUHYDH\RTFRP P HADD WHERP SI) Z LACRAHFRIQ] HOQ FRIWR
JRROARTRQWHSUHYIRAO® H SHOHGLOMORUHY 7KH&RP S DOR FRFOG-EWDABHWR GHI VR [ XMHSIRGAENRQFHBQUY
P DMIDYZ RXGH SILHSURMR SURSANRQ QG DAKFK QR QI HUTXON | RUFCSAND DARQ 6SHALLFDD WHERP SIQ HYDODAMG WY
P DAMIDY Z KIFK FROAMR \SHADT HEUY. P DMIDY UMY DQGRKH DI DXQXAH DONA SO SURSAURQ DM DG GHMP LGHG\WDAZ KL
WHQH VBIRSAIR) GMLYIQEMP (TEGIDVR 0 D \S-ADT HEWY. P DAMUDYKDYHUWP DQQ) \KHD O HWQILQ) | URP W

7KHHRH DUHYHR P LORQ! RAKHHMHUP DQQ) YDOHR \SHADD H3OQGRKHY. P DMIDYZ D/UFRG-GDVR 0 D
7KH&RP SI) DBRFRFOGGWDAZBSUR P DAD P LARQ FARP SUMGR ILYHEDRKH/R GXJ SIRGAAVRVIR \RIBCR QCH
P DO CRMBG LVANHD \RH SLUHSURMR \WHDQNA SDAMG DMWHSURGEWP D EHOSSURYHG | RUFRP P HIADT DARY $ GAURDD WH
&RP S COMASDAVWDAZESUR LP DAD P LARQR WHGX] SIRSEWRP SUIMQI R \WHUP DQQY | RXUP DX CRMBG EDRKHY Z LW
\KHD @YH/ @MY LOR PD H SWHSURMR UFHYIQ)
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DSSURYDO RUARP P HIADT DARY 7KH&RP S Z URMR | WHHQNHUP DQQ) EDDFHR WHGEXI SIRGAMQWWHIP RXQWR P LORY
D/RO D

" XUQY WHI RXUW | MADOTXOMUR WHERP SI) FRP SOIMGLW YDIEDARQR WHUAMOQU SURSHWAVEDHGRQWHQ® EHUR R FOV
WH KDYHEHHQX\WHGI RU DQGWHUP DQQ) QP BHUR P D4 CAMUGQY R FBVWH P D EHXVHGIRU WH&RP SIQ GGRAGHDIM D) WMQ/
WDNOGG\KAIEOY YDIEDARD $ VR 0 D WHUP OQQ) @HWP HR VMQUIIQHEHEHD 0GR FOV 7KH&RP SOQ ZL@®
FRQIDXHVR SUHAW IOV IR EDHGRQWHUP DQQ) WKHD @QYH/XQIMDQH \WKHD @ HLYDMIGHSEDHGROWHUAKXOVR X\CELOW
MY

7 KHVEEGIEHBZ \IXP P DU} HVIQMHIRY \WDADG EHHQ SUAYLRAD FLSAB HEOQG\MEHTXHQ® Z UMKOR | | RUCFFRXQICY SXERH/
© RN LQ SIRIBWDQG LQWKHG QX SURSEAQYHIRUEYFRMAHWR EHSK\ MFDD P DQECHS FOQEHXVHG! RUFQQFDOMDY DQGFIQEH
FRP P HAD® \RTGLL \WH\KHD @YH/FOQEHH \WIGHGD/DUAKOR \WHSHIRP DFHR RQJRQ) FRQMXHE WEELON \MAV

5DZ ODWHULDOV ' RUN LRJHBWYV

(%% 5HPOQY 7RWDO 5DZ JLQLVKHG GUXWDO
HOEQI 0 D \KHD @H P RV 6SHFLDOBHML Q2WKHU ODWHULBDRON GEBXBWSBGXFWLQYHQWRULHYV
W R
WR
WR
WR
7KHUHDIWHU RU PRUH
,QYHQWRULHV JURVV
: ULWH RI

,QYHQWRULHV QHW

1RM , QEQILEGIS WHV QHV
, QI LEBIDAHNZ HIHDVI RTBZ V
$VR O D

/ HRWPCE 352 SDMV
3URNDF HH / / & LQIQILEGIDAVHAZFTXMRQ CHAR LP SOWP HON 2

;. FOAMGHYHBSP HOWRWV

* URWFDWY L) YOOH

$ AP XOAMIP RW DIR) QAR P SOLP HQV

7RBOLQBCILEGI DAV GV

$ P RMY DARQH SHOH UHDMGVR WHLQBC) LEBDAHVI ROWHI VDO, HIWHIEHG0 D 0D DGO D 4pY,
SSRIPDMY  PIAORY  PLORQDEG  PLARY WSHRAWHD 7KH&RP SOQ UFREHGOQLP SOLP HONKOLIHR CBSUR LP DAD

P LARQUADMG\RWH3URKE HH / / & LI LEBDAHAFDXAMMNRGAUR) WH\ HIUHIEHS0 D RHLQWHI MDD HY
HXEH30 D DG 7 KHDIJU-IDMI XUUHCP RMY DARQH SHOHDVR 0 D LVHXP DAGDN WRADQGLOWHI VD

\HU  QRHER RGIMD

JOLRMPEH WHERP SO FRP SBIMGWHIFDAMROR VKEWEQIID DOKHDXAVR 3IRMF HH / / & 330RMF HH  ZKIEK
LFOGHG SDMNV UHDWG\R FIQFDOMADK DSURSUHEY &&5 DORIAP WRKQRR\ |RUHD® FOCRHUADICRY DOGDQRIRP SHINRY
DIUHHP HOAZ WK 3URWE HOHVI RXQEHUDQGEKIH ( [ HXAYH2 [1LFHU5 IFKDG*  3HAMD 7 KH&RP SOQ. CFFRXQMG| RAH3URNE HH
CFDXAMMRO DY DQDARAFDAMROXQEHS 68 %MGHWVERP ELCDIRYY , Q0 DFK WH&RP SDQ. FRFOGHGDANDIRY
KHDUQ FRIFHOQQ) DFOIP B 3URNPF HHIRUDSSI IPDAMD P LARQWKDWA/R FRP P ROWHFNWDWH&RP SDQ. Z WKHTS | RUGP DIV
LFPXUMHGE, WHERP S0 LQFRIGHANRDZ W \WHSXUFKDHR \WHSURSUHBY DORIMP D/SDWR WHOFTXMMRQ YDHGROWHLQ RP DIRY
UHYHDBG GAUQ) WHDLEMDARD WHERP S FRIFOGHG\WD/AKH DORIMP T/ YDOHLYI X@ [P SDLHG WHERP SIQ WFR G5 D0IQBQILES!
DAHAP SOLP HQVKDJHR CSSUR LP DMD P LIRQGUQ) WHTXOWUHIGHS) RO UAKXEMY |URP WHZ UMMR| R \KH
DXRDAMG SXUADHSUFHR PIIRODYGG  PLARQR DARADMEOFRP XDAG
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P RWDIRY ,Q0 D LQFRQGHARQZ WK \WH3HAMDY P SR P HQV VXM WHERP SDQ UIFKHE DVHABP HQADIUHHP HOAZ LK U
SHAMOLOZ KIFK WHERP SIQ DIWHHG CP RY RKEHAMQIV \RWEQJ HUDEILL KWAR LQEQILEGI DAHMKDAZ HIHOFTXUAG D/SOVR \WH
3URNDF HHWDQLRMROLO 7KHERP SO BWFRGGD P LAIRQCRY ADK AKOLH UWHSUAHQIMY \WHUP DQQ) FOW LY TP RXQAR \KH
3URKDF HHSDAQAD/SOVR G COHMBP HIW SHOHLQIWFRQRICDME WP HQVR  RSHDMRQVLQ FRQCHAIRO Z LW VWM HUR- DAV

I ROWHSHIRGHIEH30 D S5HHAMRLIRM  &RPPMHIVDQG&RQMIHFAR/+/ D0 DRLVIQWY) RP
$VROD WHERP SI) WFREGOWGIPRWHG P LAROR LQEILEGIDAHVIQWHIRP R SDMINVDMIEXTEGIVR WH
GLRYIP [E CFIXMURQ $ VR 0 D DG WHERP SIQ WRG-GDGIPRWHS P ILARQR LQEQILEGIDAHNDMIEXTEGIR

GLRYIP [E DQG3URNDF HHSDAQV 7 KH&RP SI) HWP DMAKHUP DQQ) XVHXCOHR WLQEC) EEGIDAHVR EHGWAKDQD\ HU
1RM  $FARXQW3 D\ CEGIDQGS AFUXHG/ LDELMAR/

$VROD s8] WHOFFRXQN/'SD CEGIEDDQRHZ DVOSSH LP DM P LARQDG P LORY WASHAYHD 7KH

&RP 9) KIGWRYHIRV\WDNFFRXQMSIRUCSSI IPDMY DG DG OOG R \MH\RIBCEDDQRHR DFFRXQNSD) CEBIDY
R HIFK UASHAYHSHIRG

7KHARP SRHQVR FFXHCHOWW Z HHDVIR@Z V
$VROD

LQWRADGEY
&RP SHODMRQDG HDAGH SHH
| HIOO H-V DG \VHINBP HQW
&QQFCH SHOH
2 WHUICE.QMY

7RBCCFRXHG CCELOMY

$VROD \WH HQMHCFROGHG B 00 HAY DG VANBP HWEDDFHUADAG\R GIDO HY $ VR 0 D \WHEDDGFHR
CFRXHG GO DOHNBP HWIGG | HAVZ DVFRP SUMGR P LARQUHDMG\R GICOANBP HONV Z WK \WHUP DQQ) P RQNHDAG\R CFFXHG
GIDOHV

1RM  &RHIAE®], QUKP HOVDQG$ FRUKHS, QMW
&RMINEBI3 UHHUHG6\RAN

$VROD

6HIH/% 6HIHV& 6HIH" 6HIH/% 6HIWVE& 6HIH"

LQWWR\DQB/

8 QEFOHEAVIGB/

$ FRAXHGA)

6KDWR FRP P RQWRAN

8 QEHMH&RP ST WE&HWIFDMR , FRERIDARY \WH&RP ST KDAWHWKWR HPRARSD QYIGHIB/ROIWRXAMEDAQ) SHHIHG
RN LQWKDW/R \WH&RP SO0 VFRP P ROWRAN 6KDUWR FRP P ROWRAN SURHQMG LQWKH\EEG CERYH U-BUIAHAKHQ® EHUR \KDUWAAKDV
Z RX@ KDYHEHHQLWKHG KOG \WWH G YLGHIG EHHR SOGLQWKDB/R WHERP SO IVARP P RQURANDVR \WHHIGR HIFK SUHOMG SHIRG

XQE-FOUHGAVIGHIB/HOFRXHGDYR 0 D SQEBHAURY R WH' HDY DH* HHDORRERIDIRY/ [¥ WH&RP SIQ) LV
SHP MGV SD GYIGHIB/RID RAWR FEBAMIDAUSOVRU L QRGH RAWRE GHABUR LWI RUKHI VDO, HOULQZ KUK \WHAYICHIG LY GHROGRU
QHBUR LW URP \RHSUHRHAQ | VD0 HIUS$ VR 0 D WH&RP S KOG DDA XOMMEGHLIAWR D5SUR LP DMD P LAORY

DQGKOG GHABRWLQHIFK | WADD, HOMGQRHLGRHBNRQDGG WHH RUH LY SURENMG I URP SD 1Q) D) GYIGHIBY Z KHKHUQFDK RKHUSURSHWY
RUQ\KDW/R FOSMIDWRAN 5 H HARWHAVRXWRQEHBZ. | RUDGAMRIDOQ RP DR

6HIH%0& ROMHINEBI 3 UHHIHG 6\RFN

( OKWKDOHR WHEHIHY % 3UH HUHE 6 WHN LY FRQYHWNER LOR\WMOVKDUVR \WH&RP SDQ IWVHRP P RQUWRAN ' IYIGHBV/DUHSD CEGI\R WH
6H.H/% 3 UH HIHG WRANKRTGHY Z KHRDQG DV GHOWGE. \WHYRDG DAKHUDMR SHMDHSHIDIP 6 XK GYIGHB/DHPP XDRH

DG 0FRUHZ KHAHURUGRAGHROUHG DG Z KHMHURUGRAMHUH DUHDQ
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SUR W \KLSOVRURKHUI XQB/RUDAHVR WHE&RP SIQ GI00 DYDMEGIWHH RU$ VWWHRSIWRQR \WH&RP S0 GYIGHIG/ROWHGHIH/%
3UHHWHGEVRANP D EHSOGLQFDK RAKOUWA/R \KH&RP SO VFRP P ROWRAN YODHGDN  SHAKDUH 7 KHSUH HIHG\KDUHRTHY FOQ
RO ARQMHYWHUMKDAAR WKDBR FRP P RQWRANLL \WH&RP S KDVAKI | LFLHOADAKRU HG\KDUWR FRP P ROWRAN DARHWP HR
FROMMRY 7 KHBHUH/% 3UH HUHG \RAN KDV ATXLEDMRYSUH HIHFH/RYHOWHFRP P ROVKIWY/DN  SHAKOUH SOV DFRXHGDOG
XEOGAYICHDY ([ AFBNVSIRMGGE @7 \WHEHIH/9% KREHYKDYHGR YR WKW

6HIHV& &ROYHINE®I3 UHHIHG6WAN

7KHEHINV& &HWIFDMR ' HLIQDMRQSIRYIGHY [P RY RKHAMQIV WDMRTHYR 6HIH/& 3UH HUHG6\RAN \KDOEH HQMBG\R
WFHYH Z KHQDQGD/GFOWGE, WHYRIGDGRWR 0 DAHVDAKH\P HEIDM DYDOEGIWHH RJ FXP XTUYHG YIGHIG/DARHUDMR
WOSHFHV  SHAKDHSHUDQD® R WHWEBMG YDOHR WHEHIHY/S 3UH HUHGE\RAN Z KIFK LY SHAKOUH \WH? 6HIHVE BVBIMG
9mH $Q AYIGHB/SOGE \WHE&RP S Z I@EHSOG\R\WHKRTHYR 6HIHVE& 3UH HUHG6\RAN SURUDQGLQSUH HMHWR DD SD P HQW
RUGMMEXNRQVRKRTHYR FRP P RQWRAN * LYLGHIG/ROWHGHIHVE: 3UH HIHG6VRAN CUHPXP XOWWH DQGZ LQIFFXHOQGEHFRP SRQE-G
DD Z KHKMHURJGRAG-FOUHG 005G Z KHAHURUGRAKHMOHOI). SUR W VKIS0V RURKHUI XQB/RUDKHVR \RH&RP SO GIDW DYDOE®
WHH RU 7 KHIHDHQRMQNGQ) 1 X5 SURYIMRQ/ CESTFLEGIR WHG HIHVE 3UH HIBMGE\RAN 7 KHEHINV& 3UH HIHG6\RAN GRAVGRDYH

WGP SIRQUIKW ' IVIGHDB/ Ul GFOUGE \WHYRDLG DUHSD CEGIWRKREHYIQOWHIWRY' HHPEU R HIFK\ HOU 6 XEMPAMR WH
SURYIMRQ/R CSSIFCEG! HIY DHQY WHKRG-UP D HBRAR EHSOGLOFDK RUQUMMPAMG\KIWYR FRP P RQWHAN DAKHIDMR
SHAKOH , QWHHHAR NICEDIRY AMROMRQRUZ LGAQ) XS R WH&RP SO \WHKRTHYR 6HIHVE 3B HIMG6\RAN Z LAEHHON@G\R
UFHYH RODSIUSDAK EDLVZ MW WHKREHYR WHEHIN  3UH HUHGE\RAN DQGLQSH HHFHVR D). SD P HVWRUGMMEXNROVR Q)
KROHWR \KHBHIH/%3UH HIHGEWWAN RUFRP P ROWREN DQLP RXQVGHUMKDUHHTXCOR \WHG HIHY& GVBMG9 DOHSOVWHIP RXQIR DQ
DFF-GDIGXEOGAYIGHI/ | DAIQ WP HZ KIOIWHEHINYE 3UH HIMGEWRAN LVRAMBOEQ) WH&RP SO HIHAVDURLIDG] DARD

P HJHURUFRQRIEDIROR WHERP SDQ \OBIR \MEWEQMID DR WDXHV RURKHASHAI LHGWIQIRNRY HFK D/CHIGHELOWHEHINVE
SHWIFDMR ' RLIQDIRY D3) XQEP HABOY IIQMRMRY  DKRE-UR WHEHIHVE 3UH HIMG6\VRAN Z LAKDYHWHUIKVWR BFHYHDD \KDWY/
R WHOFTXUQ) FRSRIDNRQRURKHUFRQUGH DIRQIVE RXTSKDYHEHHDHQNBG\R UFHYHLL WKDGEHHDDKRE-UR \WHQ® BHUR \KDWVR
FRP P RQWRAN WHD WMACEBIXSRQFRQYHMROLOI XAR \WHEHIVE 3UH HIMGE\RANLP P HADMD SURMRWKH) XQEP HQBOY UIQORAIRQ

( DA WKDUHR 6HUHV&: 3UH HUHG6VRAN LY FROYHMEBIDAIY). \IP HDAMHKRTH IV RSMRQLORWDADP BHUR 1X@ SOG DG QRIDMWESD!
\KOWW/R FRP P ROVFFN GHAMP LGHGE. GYIAQ) WHEHINVE G\BAGO DOHE, WHFRQHMRQSUFHR \XEVIFVMR CEMMF HOADAHWY

| RN LOWHB HIHVE &HWIFDMR ' FUIQ@IRY 1 RIURMRIDKIWAYZ LOEHMKHEXSROWHFRQYHMROR WHBEHINY/S 3UH HUHGE\RAN

( [ F-BWDVRNHEZ DHSURNG-GLOWHEHIHYE &HWIFDMR ' RLICDIRQRUD/RMHZ DMHUTXUWGE @7 \WHEHIH/E 3UH HIHG6\RANKDVQR
YR WKW

6HIH' & ROMINEGI3 UIHHIHG6WAN

7KHBHIH  &HWIFDMR ' HUJQDIRQSIRIGH [P RY RMHMQIV WDMKRTHYR 6HIH  3UH HIMHGE\RAN KDOEHHQNBG\R
WFHYH Z KHODQGDVGROBGE \WHERP SIQ VOROGR ' WHARLYDQGRVR D) DAHVDAKHWP HGIDD DYDOEGIWHH RU PP XOWH
QYIGHB/DAHIDMR WOSHAQN  SHAKDHSHUDQ® R \KHWEBIMG YDOHR \WHEHIH  3UH HIHGEWEN Z KK LV SHMDH
WHGHIH/ 6\BMGODDH $Q AYIGHL/SIGE WHERP S Z LGOI LWEHSOGWR WHKRTHYR 6HIH  3UH HUHG6WRAN SURJDGGLO
SHHHFHWRDQ SD P HMRIGMUBMROWR KRGHYR FRP P ROWRAN ' LYLGHIB/ROWHGHIHY  3UH HUHG6\RRN DUHFXP XOWYH DOGZ LA
DR DG EHFRP SRXQG-GOROD  Z KHKHURUGRAG-RDUHE DQG Z KHMHURUGRAKHIHDUHOD  SUR LW \XKUSON RURKHUI XQB/RUDKHVR
\WH&RP SDQ BUDD DYDMEGIWHH RJ 7 KHHDHQRVONQ) 1XQGSURMMRQY/CSSTFCEGR WHEHIH  3UHHIMGE\RAN 7 KHBHIHY

3UH HIMG6WRAN GRVQRMDYHUGP SIRQUUKW ' LYIGHG/ Ll GROBGE \WHYROG DHSD CEG\RKREHYIQDWHIYRY' HHPEU R
HIFK\ HOU 6 XEMAARWHSUIRMMRVR CESIFCEGY HIY DHAY. \WHKRTHUP D HBRAR EHSOGIOFDK RIQUARIRME\KDW/R FRP P RO
RN DARHUDMR SHAMDH , QWHHYHIAR IIXEDIRY GWROMRQRUZ LOAQ) XS R WHERP SIQ \WHKRTHYR 6HIH/  3UHHWG
B\RFN Z LOEHHQNMBG\R WFHYH RODSOUSDAX EDIVZ W \WHKREHYR \WHEHIHVE & RMHWEBIZUH HIHG6\RFN SDUYDOHSHJ
\KDH DQGLQSHHHFHWRDQ SD P HOWRUGMMEXMROWR DO KREHYR WHE HIH/96& ROMHWEBI3 UH HIHG 6 RN SOUYDOHSH
\KDH RUFRP P RQWRAN QP RXQASHMDHHIXOOR WHEHIHY  6\BIAG9 DOHSOMV\KHEP RQAR D) CFRXHGDOG XSG AYIGHIGY , | DV
D0 WP HZ KIWHEHIHY  3UH HUMGE\RANLYRAMBOAQ) \WH&RP SDQ HIHAWDQ URUDQ] DARY P HIHJRUFRQRIEDMROR WH

&RP S \DBIR \XEWEQMD DUR IWDKHV RURKHASHAILHGWIQLRMRY HIFK DVGH IGHSLOWHEHIHY  &HWIFDMR ' HLUIQDIRQ D
3) XQEP HQBO7 WIQLOAMRY  DKRGHUR WH
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BHIH  3UH HUHG6WWAN Z LOKDYHWHUWKWR UFHYHDQ \KOWWR \WHIFTXUQ) FRER DR RURMHUFRQUGH DNRQIZ RXGKDYHEHHD
HOMBG\R UFHYHLL WKOGEHHQDKRTHUR WHQ® EHUR \WKDWR FRP P ROWRAN WHQIWXEBI XSRQFRQMMRQLQI XTR \WHEHIHY
3UHHUHGEVRANLP P HADMY SURARKH) XQEP HMEO7 UDQUOANRY ( CAK KDHR 6HUHY'  3UH HUHG 6\RAN LV FRQYHWEGIDADD. WP HDARH
KRTHIVRSMRQLORWDADP EHUR 1X@ SDGDGRODMWEBGINKI/R FRP P RQWRANGHMP IGHGE, GYIAQ) WHEHIH  6\BAMGO DOH

B WHFRQMMRQSUFHR \XEMFVYR CEXVE HOADAFWR W LOWHEHIH  &HWIFDMR ' HU@IRY 1 RIUIRMRIDKOMYZ L[GEH
IAHG XSROWHFRQMMRQR \WHEHIH  3UH HIHGEVRAN ( [ FFBVIDVREHZ DMHSIRIG-GIQWHBHIH  &HWIFDMR * HLIDIRQRUD/
RMHZ MHUTXUWGE @7 WHEHIH  3UH HUWHGE\WRANKDY/CR YR WKW

SRQMINEG! 1 RM/DQG$ FFAUKHS, QAW

7KHRAMBQAQ) EDIFHR FROMHMEBICRM/ [(FOGQ) DFRXHGLQMIMAZ HIHDVI RTBZ V
$VROD

$SUO $SU0 IRFPEFD  $SUD $SUO
LQWRADB/ 1RM 1RM 7RO 1RM 1RM 1RM 7RED
&ROMMEBIGRA/SD CEGIRAWBEQ)
SUCHSDD
/ BV 8 P RMY HGG-EVAVFRXQNIQG
KOFHFRWW
&ROMMEBIGRA/SD CEG! GV
$ FRUKHGLQMANMRQFRQMMEGIGRM/
2 XNBEQ) FROYHMEBICRM/SD, CEB! G
DG OFRXHGLQRIANY

&KOQH/LOWHRAMBOAQ) EDDIFHR FROMMEGIRM LFXAQ) DFRXHGLQMMMNZ HMD/IRTBZ V
1RYHP EHU $SUO
LOWRA\DQB/ 1RM $SUo 1RM 1RM 7REO
2 XWEQAQ) EDDFHD/ D
$ P RWY DARQR IMMXOFHAVRXQAIG FRIV
, QMWW SHOH
) CLUP DNHAVYDOHR WKDUAVH FKOQIHS | RIUSD P HQW
" LI HHFHEAE HOP DINAAWDOHR
FRP P RQWKDU DG UAIROR SUCHS®!
2 XWEQAQ) EDDFHD/ D

/ RY \MP &RYHINGI1RM+0 DK~ 1RM

" XUQY WHSU-BDDIRQDOGDXAWR \WHDQQXOO LDGR.DOWBAM HQVDVR QG| RAKHI MVAID, HIUHQGHG0 D WHERP SI)
FRIFOGHGWDDP DMIDCHURUZ DYIGHINIHGLOKRZ \WH&RP S0 Z DYOAFRXQIG | RUFRP P RQWIRAN LWWAKHG VR VB FHAEQ FRQH WD
RMREQIDIRY/AOM EMWRIMD HU — 7KH&RP SIQ KOG EHHQIFFRXQIQY | RAWHHWDQLRANRQY LQDFFREFHZ W GHBW
H W XMKP HOATFFRXQIY) . + RZ HYHU DBKRXI K \KHFRQUEAMOOMP VAG QRW STHMD GHAUEHWHWQLRNRQY DV LQBFHE FRQMMRYY WH
WEQRNRQVAKRXTS EHCFFRXQIMG | RUDVLQBFRHE FRQYH MRV IDKHAKDQH WIXMKP HQVR GHEWDQG CUHWKHIH RIHVEMPAR LQOARHG
FROMMRQIFFRXQIY 7 KHHURUBAXOGLODQXQEHINBMP HIR WHQRQ FDK W RQLGBAHE FRQYHMRQ DG DEAMRDOSNG LQFDSMID
7KH&RP SIQ UHFRGHE 0 DAV HOAR GWRQFRQYHWEBIG-EMIBAHGFRMMRQR DSSIR (PDMY P LAIRQLQWHI VA, UGG
oD SHHAMRLRM  5HABWNP HOVRUDGAWRIOQ RP DIRQ

/ RY WP &RMHINEBI1 R+ - XO 1RM

" XUCQY WHSUHEDIDIRQ DG DXAEWR \WHDQOXOO LDGR.DONBAM HQVDVR QG| RAKHI WA, HOUHQGHG0 D WHERP SI)
FRIFOGHGWDADP DMIDCHURUZ DY/IGHQIIHGLOKRZ \KH&RP S Z D/OFFRXQIG) | RUFRP P RQWIRAN LWWAKHGVR VB FHAEQ FROAH NG
RMREQIDIRY/OM EMWRIMD HU  7KH&RP SI) KOG EHHQIFFRXQIQY | RAKHHWDQLANRQY LQOFFREFHZ W G-EW
H W XMKP HOATFFRXQIY) + RZ HYHU DBKRXI K \KHFRQUEFMOOAMP VAG QRW STHMD GHAUEHWHWDQLRNRQY DV LQBAHG FRQMHMRDY WH
WEQURNROVAKRXTS EHCFFRXQIMG | RUDVLQBFRHE FRQYH MRV IDKHAKDQH WY XMKP HQVR GHEWDQG CUHWWHIH RIHVEMPAR LGOAHG
FROMMRQOFFARXQIY 7 KHHURU
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UHKEMGLQDQXQEHINIAP AR \WHQRQ FDK G RQFRQYHMEGILQGRHSE FROYHYMRQ DG DEAMRDOS0G LOFDSMID 7 KHERP SI). BWFRGHS

DQOENVR HWR GWRQFRQYHWEBILQBFHEFRMHMRQR [BSK LP DMY P LORQLQWWHI VIO, HOUHQEHG0 D S5HHAR
1RM  5HABKMP HQVRUDBAURDOQRP DIRY

/ RY WP &RYHIEBI1RM: 1IRHPEHU  1RM

2Q1RHPEU WHERP SO0 HOMBGLQR DVHRXUMEY SXUFKDVH D UHHP HYBXXOQAR Z KIFK \WH&RP SO0 [KHGDVHRXUHG
FRQHMEBISURP MR QRMZ M D\EZR \ HOUWMIP R DQLOMYMANR DCDFFUHAWG LOYHARULQ WH LQUDOSUGA.SOCEP RXQMAR P LOIRQ \WH
RMPEU  1RM  7KH&RP S WFHYHGFROIGHDARQR P LORQ WHGRANMY DQRWIDOMKMHAVRXQMR P LARQDGG

MMOFHFRIWWR  PLARQ

, QMIHINIFAXHG DAIQDOQMODMR RQWHRXMBQEQ) EDDIGFH Z W WHRXMEQAQ) EDDQRAHARQHWEBIQR\KDHR AP P RQ
WRFN DATQLQWWICFRQHMRQSUFHR SHMKIUHXSROI LYHWIEQ) @) M GRIFH \XEVMFR FHSEQ DWW HONDQG YROP HOQG

RZ QHIKIS @P MINRQASHALLHGIQWHL RMPEHU 1RM 7KHLIRWPEHU 1 RMZDAHRXUHGE DODKHDAHVR \WH&RP S

H FOQAQ) \WH&RP S VLQMBRNOCEURSHW

, QOGEAWRY WHERP SI) Z DVREQIDMG\R P DNHP RQKD SO P HOMR WHBAHWWHRAMBQEQ) EDDGFHR WHCRM ' XUQ) WH\ HU
HXE-GO D DOGVEHNXHQMR\WHIMOFHR WHI RPEHU 1 RM \WH&RP SIQ DG\WHLQAMANRDOQYHARUHOMIGLOR
\FSOLDMD GHIRIDAGDIUHP HQVZ KHIE. SRMRQ/R \WHLRYFPEHU 1 RMZ HHSDWWRGGIQR QY. (RM/ DOGWH1 RYHP BHU

1 RMZ D/UBAGE \WHEDDFHR WHQEZ (RMV 7KHQZ QRAMVZ HIHH FKOQIHGFRPUHQ® Z W IMKORHI RAKDWVR \WHERP S 1V
FRP P RQWIRFN

2Q-XH -XCH DQG-XCH (QSDMPODMNDAMROR WH-XH  G-EWBHEP SINRQDP RQINRQ\WH1 RYHP BHU
1 RM \WH&RP SI) DOGWHLQYHXRUHQAMBGLQR VFEODAD QHIRMDMEH FOQIHDIBHP HOV SXUXKOQAR Z KIFK \WH1 RYHP BHU

1 RMZ D/SIMRGGIQRGEZ (RMW WH3-XH  30MMRGGLRM/ ZIWWDSWHSICEDDFHR P LAIRY 7KH&RP SIQ DG\KH

KROHR WHIRMPEU  1RMDWMGWGHHMHUPDQQ — PIOROR WH-XGH  G-EAKHI-P SMRQLP RXQMV7 KHRANBAQ)

EDDFHR WHIRMPEU  1RMZD/UGEGE WH-XH  30MMRHS1 RM/ DOGWHERP SI) DOGWHLQMHWRUH KO HGWH

XH  3DMMRHGLRAVIRUDSSIR (PDMD P LARQWKOUVR WHE&RP SDQ VARP P RQVIRAN

2Q-X0 OG- X0 LQSOMIODIN CFMROR WH-XO G-EWHBAIRQIP RQMKHERP ST DQGWH1 RYHP BHJ

1 RMKRG-UHQMIGLOR H FKOQIHDIUH-P HOV SXUMOQARZ KIFKWHL RFPEHU 1 RMZ D/SDMMRQI-GIQR Q. CRAV \KH3 -XO

30MMRHG1 RW ZUMDSUASOIPRQR  PLARY 7KH&RP SIQ DGWHKREHUR WHIRPEU 1 RMDJWHG\RGHHU
WHUPOQQ  PLERQR WH-XO GEWHEP SIRQP RXQNV7 KHRANBIAQ) EDDFHR WHLRMPEHU 1 RMZ D/UBEGE
WH-XO SDMMRHG1 R/ 7KH&RP SIQ DOGWHLQMHWRUH FKOQIHG\KH- XO SOMMRHS1 RMW/IRUDSSIR IPDAMD P LAR)
\KOWW/R FRP P ROV

2 Q$ XIXWV $XIXW DOGS$ XIXW IQSOMIODIM CRNRQR \WHS XIXWW  G-EWHEKRIRQLP RXQMKH
&RP SN DGWHIRMPE 1 RMKREHHOMMGIORH FOQIHDIBHP HONV SXUXOQARZ KIEK \WHUP DQQ) SUGASICDQGOARXHG
EDDGAHR WHIRMPEHU 1 RMZ DVSIMMRIGIQRGEZ QR \H3SXIXW  3DMMRIGL RM  Z W DSUGASIITP RXQIR
P IR 7KH&RP SI) DGWHKRTHUR WHLRMPEH 1 RMDUHGWRCGHHMHUPOQQ  PILAROR WHSXIXW — GEW
UBAENRQLP RXQA7 KH&RP SDQ DOGWHLQMWRUH FKOQJHGWWHS XIXWY  30MMRGHG1 RAVIRUCSSIR IPDMD P IERQ\KIBVR
FRP P RQWRAN ) RTBZ L WWHUHE-P SIRQ WHREQIDRQXQEHAMHL RAPEHU. 1 RMZ DVIXQ@ \DMILHG

7KH&RP S CFFRXQMG | ROWH UMKAXMUHG SOMMRHS QR DQGH FKOQI HVHINBP HOW DV LGBFHE FROMMRQDG CFFRGAQIO

UFRG-GIRDIIGIDMEWROFRYHWENIGEMGHGFRYHURQR 006G P LARQIQWH\ HOWHIGGO D ssc)
UAS-RAIYHD  QROHLQI VDO, HIUHQGHG0 D
" XUQ) WHSUHEDDNRQDGDXAVR WHDQQOO LDGADOWEAP HOVDVR DQG! RAKHI VIO, HOUHQGHGO D WH&RP SDQ

FRIFOGH\WWDADP DMIDCH R JZ DV/IGQINHGLOKRZ \WH&RP ST Z DVOFFRXQIG | RUFRP P RQWRAN LXHG R VAN FHELQ FROYH WG
RMREQIDARY/CDIY EDNWRINIO HU ~ 7KH&RP SIQ KDGEHHQTFFRXQIGY | RAWHHWIQLRNRQY LQCFFRUEDGFHZ W GEW

H \WMIXMKP HOATFFRXQIY -+ RZ HYHJ DIRRXIK \WHFRQAFXDOMP VAG RV STAMD GAAUEHWHWDOLRANRQY DY LQBAHE FROMMRYY \WH
WDQVCPRQYVKRXTE EHDFFRXQIMG | RUDVLQGAHG FROYHMRQVUDMHADOH WY XMKP HOVR GHEVWDQG DUHWHIH RIM\KEMPAR LQOAH-G
W 7 KHHURJUAXOG LO DOXQEHINIMP HWR \WWH QRO FDWK GRWRQLQGEFAHG FRQYHMRQ DQG DEAURDOSIG LQFDSMID
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UHFRUGHS DO DA HOAR GWRQLBAHE FROMMROR C5SUR LP DMD PIOROOGG P LEIRQIQWHI VDO, HOWHXGHG0 D
0G0 D UASHARMHD 5HHARLIRM  5HABM HQVRUDGAURDOQ RP DIRQ

/ RY WP &RHINEGIL R+ $SUO 1RM

2Q$SUo WHERP SI) HOMBGLQR DVHRXUMEY SXUFKDVH DI UHHP HYBXXOQAR Z KIFK \WH&RP SO IWKHGDVHRXUHG
FRO/HMEGISURP IMRY CRMZ W DER\ HOMP Z MWWHKRGHUR WH1RMPEHU 1 RMIQWHLQWNIOSUCHSDOIP RXQR
P LORY \KH:$ SUO 1RM  7KH&RP SIQ UHFHYHGFRUGHDIRQR P LORQ UH GRMY DYRWILIOMKXHAVRXQR
PIARQDGIMWOFHFRIVR  PLARY

, QMIHIIFRXHY DAIQ DQQMODMR RQWHRXWENEQ) EDDIGRH Z W \KHUDMLGRHDIQ) \R\KHGWHUR SHUDGD® RUWH
POLPXP IDMSHP WKGE CSSIFEGIQY. XSRORFFXUHFHR DOHHOAR GH DXOV, QOGAWRY XSROD) HYHMR GH DXOVKHLQYMARUP D
CFFHBLDMWKHRAMBOG Q) EDIFHSD CEGIXQEHMHS SUO 1 RM XSRQVKFK DAFHBLDIRY \WHRANBEQ) EDDEFHZ LAOIGRBDH
DARP DIFDD B\ R GBHEQ ROWH@OMHR WHHHONR GHDXOV7 KHHYHQVR GH DOMHOMGIOEHAIRY R WHS$ SUO

1 RMILBGD/( [ KEW  \RWHERP SO V& XUHYE FSRWRD) RP . ILBGRQ$ SUO DOGLGFRSRDMGE UHHMIH 7KH
$ U0 1 RMMAXUGE DDKHDAVR \WHERP S0 H FOGQ) \WH&RP S WVLQMBRNDCEURSHW

SXXOQARKHMP VR WHVHRXUMEY SXURKDUH DI P HOADGG \WHS SUO 1 RM WHERP SIQ P XWNRBBEQWNHLQHRLIV FRQHV
EH RUHDWAP LQ) DEAWRDOG-BWZ WK DI J W DMQHSUIRFH-BARWHERP SIQ R GW\KID PLARY , QWHHYHMR Q) \XFK CBSURYID
WHRAMEQEQ) SUCASICEDDFHR \WHS$ SUO 1 RMZ LOIFUDHDARP DO B\ XSROWHIMXOFHR \XFK DEAWRDOG-EW

7KHLQYHXRUP D FRYHWIORUDD SOWVWHRAMBAQ) EDIFHR \WHS SUO RMIQR\KIW/R FRP P RQWRFN DADQLQWIO
FROMMRQSUFHR SHMKOUHXSROI LYHWIEQ) @) M GRIFH \KEWMRAR FHYSIQ DWW HONVDQG YROP HOQGRZ GHIKLS QP MINRQ/
, QOEAWROWR WBGEDLS DO G OMRQ DA HW WHFRQMYRQSUFHR \WH$ SUO 1 RMLVAXEMPAR | XOUDAKHATQNGOMRD
SURARNRY SXWKOQAR Z KLFK \WWHFRQMHMRQ SUFHZ LOEHDARP DD UHGA-GR HIXCOKHH | HAWHSUFHSHMDMHIOD) QF RIHIQ
B WH&RP SIQ R HIXUWNY VHRXUMIA/AKDADYH U MADARQ UL KWW CUHUH) MALHG RUBHFRP HUHI MALHG XQG-UMH B HRXUAEY$ AR D/
P HGHS \WH2 6HPXUMIVS FW  7KHS$ SUO 1 RMSIRVIGV RUINX DM AP DIHY/XSRQI DOUHR GHIYHUFRP P ROWRENZ \MQ
\SHAILHGWP H UIP HY/OQG WU WHERP SIQ WRP DQEIQDKIIHWAHYDIRQR P LARQ\KOW/R FRP P RQWIBFN 7 KHLQYHRUP D
UGHP ) SRUROR WHQRM DADQ WP HEHILQQQ) M] P RQKYVINMARHIMKHEMXSROWUIHWIAQ @ W QRIFH \KEMAARDP [ P XP
PRQKO UGPSIRQIPRQR P ILARY 7KH$ SUO 1 RMUTXUAARHERP SO0 \RADIY LWUHE-P SINRQREDI DIRQVIQFDK
Z MMOQWUHWIEQ @) VR WHERP SIQ VUHFHSR \XAK RIFH 7KH&RP SI) PD S0 WHRAWIBAQ) EDDFHR \WHCGRM LQSOWRU
QIXDSVD  SUPLP DAQ WPHXSRD  \WDAQ @ VIGRIFH

,QDEAWRY BHLQQAQ) 1QO D DQGIRUHIFK R \KHIRTRZ 1 | LYHP RQKY \WH&RP SO Z DVREQI DAG\MIRIK HIGR 1 RyHP BHJ
DVEVAUHIROR \WHQRAKREHU VR BHEAHWHRXMBEQ) EDDGFHR \WWHS SUO 1 RME P LARQSHJP RQK 3D P HQV
XEHMHIRMPEU 1 RMOQGWHS SUO 1 RM GAAUIBHGEHBZ  FRX@ EHOBSIHG\RZ DG\WHSD P HAR HIFK P RQKOD G-EW
WHBAURQLP RXQA7 KHHSD P HOVDHQRAKEMPAMRWH ~ SUSD P HBBP P Z KIFK Z RXGRKHZ DMHEHWIIHBG L WHERP SDQ

ZHH\RP DNHSD P HOVDIDLQXYKAK QRAMVH AHHAQ) WHDTBZ HGP [ LPXP P RQMD UHI-P SNRQLP RXQW

7 KHFRQMMRQ! FDMMR \WHS SUO 1 RMZ DVDIO] HoXQGHUS 68 ' HIYDIWHVDEG+ HILQ RGHMP LGHU WIFKIHG
HIXWY O LFDARQ RUBHTXLUHG ELLXUFDINRQ DY D GHIYDAYHLQWKP HIV7 KHHP BHEGHG ARQYHMRQ! FDMUHZ DV FRQUGHHGLOEH HRWH
&RP SO0 IVRZ QWRAN DG P HAKHFRQAMRQY | RUHTXW FIOWMI DR $ FFRAEQI® \WHHP BH3EH5 FROMMRD! HDMHAG GRAHNLH
BLXUFDIRQI URP. WHKRWNQWAKP HIV7 KH&RP SDQ GHMIP LGHB\WHIHZ DV QR EHCH LADCFRQHMRQ! HDMUHMGPHKHH | HRRYHFRQMMRQ
UDMZ DVIU-DMAKDQ\WHP DIHAYDOHR \WH&RP SO0 VFRP P ROWRAN XSRQIMMXOGRH &HIBQGH DXOBXVBIRYIMRYYZ HHFRUGHHE RV
R EHFBOD DOGFERHD UHIMMG\R\KHKRINQXKP HOMVEXVWKHERP SDQ. FRFOG-G\WDARHYDOHR \WHHGH DXOSXBURYIMRQY/Z DV/GH
PIQP 1V 7KH&RP SIQ HYDODM/\WHYDOHR \WHGH DXOEXVERVIMRQ/HIFK U-ER WD SHIRGVR GHMIP LCHL \WHYDOHE-ARP H/P DMIDOR
WHI LCDGADONBRP HON

Q6HBMPEHU  WH&RP SDQ DOGWHKRTHUR WHS SUO IRMDHG\WRGHHMH  PLORQGHBWPEHU  GEW
WGP SWRQLP RXQV
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7CEGIR &

2 Q2 AREHU DOG2 AREHJ (QSDMPODNDAMROR WH2 AREHU  GHEWBHBAURQLP RQMKHERP ST DOGWH
$SUo 1 RMKREHUHQMIGLOR H FKOQIHDI P HQV SXWKOQAR Z KLFK WHS SUO 1 RMZ D/SOMWRGGIQR G CRMV WH
W2AREHU  3DMMRGGLRM/ ZUWNDSUHSDOPRQR  PLARY 7KH&RP ) DOGWHKRGHR WHS SUO 1 RMDIUHG
WEHHMHUPDQQ 2 AREH) GBEWHEPSIRQIPRXQR P ILARQ 7KHRX\MEAQ) EDDGFHR \WHS$ SUO 1 RMZ D/
UVOAGE WH2 AR 3DMMRCHG1 R/ 7KH&RP ST DOGWHLQMARUH AOQIHG\WH2 AREHU. 30MWRCHG 1 RAWIRU
OSSR IPDMD P LARQ\WKDWWR FRP P RQWEAN

2Q1RHPEU DOG1 RYHP BHU LQSOMPODM DANROR \WHRXWMBEQ) SUCASDIEP RQMKHERP SD) DIGWHS SUO
RMKREHUHMIGLQR H FKOQHDIUHP HONV SXOKOQWRZ KIEK \WHS SUO 1 RMZ D/SOMWRGGIQR Q. (RMV WH
I RMPEU  3DMMRGGLIRM/ ZIWDSUWHSIOPRQMR  PLARY 7KH&RP S DOGWHLQYMXRUH FKDQIHG\WHL RYHP BHU
30MMRHG1 RM/IRJBSR IPDMD P LARQ\KOWWR FRP P RQWREN

2Q HPBEU DG HHPEU QSOOI CRIRQR WHRXWMBQAQ) SUGASDOIP RQMKH&RP SIQ - DQGWHS SUO
RMKREHUHMIGLQR H FKOQHDIUHP HONV SXOXOQWRZ KLEK \WHS SUO 1 RMZ D/SOMWRGGIOR Q. (RMV WH
¥ HAPEU  3OMWRGGLRMW ZUKDSUWHASIOPRQWR  PLARY 7KH&RP ) DOG\WHLQMXRUH AKDQIHGWH' HAHP BHU
30MMRHG1 RMIRUBSK IPDAMD P LARQ\KOWWR FRP P RQWRN

2 Q-DOMY LQSDMEDDMN CANRQR \WHRAWIBIAQ) SUCHSIP RQMKHERP SIQ DIGWHS SUO 1 RMKRGHJ
HOMIHGLQR DQH FKOQIHDI UHP HQVSXOKOQMR Z KLEK \WHS$ SUO 1 RMZ D/SOMMRGHGIQRDQE. CRM \KH2 - QDY
30MMRHG1RM ZOMDSWHSIOPRQR — PLARY 7KH&RP SO DOG\WHLQMWRUH FKOQIHG\KH- DO 3OMMRHS1 RM
IRUCSSIH IPDMY P LARQ\KOWA/R FRP P RQVIBFN

2.Q) HELAOWY LQSOMPODM DANROR \WHRXMBEQ) SUGASDCTP RXQMKHERP SDQ. DQGWHS SUO 1 RMKRGHJ
HOMIHGLQR DQH FKOQIHDIUHP HQVSXOKOQAR Z KLEK \WH$ SUO 1 RMZ D/SOMMRGHGLQRDQE. CRM \KH? ) HEL@Y
30MMRHG1RM ZUNDSWHSIOIPRQMR  PLARY 7KH&RP SIQ DIG\WHLQMWRUH FKOQIHGWKH) HEDOW 3OMMRHG1 RM
IRUCSSH IPDMY P LARQ\KOWA/R FRP P RQVIBFN

7KH&RP SO CHFRXQMS | RUMH UHWRKRMUHG SDIMNRCHS (RMY DQGH  FKBQIHVAMBP HQW DV LQGFHE FRQYHMRQ DG CFFRAQIO

UFR GG 000 B DMEWRQFROMWEBIGEWMIBAEGFROMUROR P LARQIQWH\ HIUHQEG0 D RHIQIMO HIY
HGE-GO D DG
" XUQY WHSUBDIDMRQR WH D00 LOGADDWIAP HOVDVR D51 RAWHSHIRGHIEG0 D WH&RP ST VDQWRU

| GHNVIHGOQHIRIQKRZ WHERP SO0 Z DVEFFRXQICY | RUFRP P RN LVAKHG R VFMB! FH IS Q FROYHWNEBH GRMREM DR/ QN EDFN
WIMIDHU  7KH&RP SIQ Z DVIFFRXQIY | RAKHHWIQLRNRYLQDFFREIGFHZ WK G-EW WIXMKP HONFFRXQID) RV
FROMHMRQLOBAP HNFFRXQIY)  + RZ HYHJ \WHHWEQLANRQY DHFROUGHHG\R BHDQLQBAHE FROMMRQUDKHARDQDOH WY XMKP HW
R GEWIIRRXIK RV STAMD WBAG 7 KHHURUAXGMGLQDOXQEHINBA HAR \MHCRQ FDK BWRQLQBFHE FROYHMRQDQG DEAURID

SOG LQFBAID 7 KH&RP SIQ UHFRUEHE DQ DMWY HIAWR BWRQLQBEHSFRYHMRQR CBSUR LP DAD P LARQLOWH I VDD, HU
HXEH30 D SHHAMRLIRM  5HADMW HOVRUDCAURIDOQ RP DIRY

/ RY \MP &ROHMEDIL R+ $SUO 1RM

2Q$ SUO WHERP SI) HOAUMGLQR DVHRXUME SXUFKDVH DI UHHP HYEXUXOQAR Z KIFK WHERP SO IMKHGDVERXUG
FROMHMEGISURP IMRY CRMZ MW DR\ FOUMP \R COLOAMANR DOCFFUHAWG LOYHWRUD | LADMG Z MW WHKRTHUR WH1 RYHP EHJ
DQG$ SUO 1 RAVIQWHLQMPOSUCH SOOTP RXQIR P LR \KH3$ SUO 1RM  7KHERP S WFHYHSFROIGHIIRY
R P LAR) HOGRMY MRUIIOWHAVWRQR  PIARODGMMFHRRIWVR P LARD 7KHS SUO 1 RMMHXUBG
B\ DOWHDAHVR WHERP S0 H FOXAQ) WHERP SO0 IVLQMBRMICSURSHW

, QMAWFFGVDNQDIDOODMR  ROWHRAWBOEQ EDDFHR \WHS SUO 1 RM Z W \WHUDMLGRBDIQ) \R\WHOWHR

SHUDQQ® RMHP L P XP IDMSHP WGE DESIFLEGIQY. XSROWHRFPXUHIHR DOHYHOAR GH DXOV, QDEAURY XSROOQ HYHW
R GH DXOWKHLQYHWRUP D CFFHBLDMWHRXNBRA Q) EDDGRHSD CEGIXQEHMHS SUO 1 RM XSRQ\KFK CFFHBLDARD \KH
RAMBQAQ) EDDFHZ LOIGRSDHDARP DIFDD B\ RJ  GBHOEQ ROWHDMHR WHHYHIR GHDOV7 KHHYHOVR GH DXV

DHOMGLO6HURY R \KHS SUO
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1 RMILBGDV( [ KEW  \RWHERP SIQ fVEXUWHIB HBRVWRD) RP . LBGRO$ SUO DOGLGFRSRDMGE. UHHHIH

7KHIQMKRUP D FRMHYDORUDQ SOWR \WHRXWINEQ) EDDFHIQR\KDW/R FRP P RN DATRLQUWCARHMRQSUFHR
SHAKIUHXSRQI LYHWEEQ) G W] QRIFH \KEMAAMR FHEIQ DAY HNVDQG YROP HOQGRZ GHIKLS 0P MANRQASHAL LHGLQWHS SUO
1 RN , QDEAWRQ\R \WIQELG DOV AOMRQ DAV HOV WHFRQYHMRQSUWFHR \WHS SUO 1 RMLVAKEMPAR | XOUDRKHN
DQI/AOMRYSIRMAIRY SXYXOQAR Z KLEK \WHFRQYHMRQ SUFHZ L@EHDARP DIFDD UHEEHGWR HNXOOKHH | HAMWHSUFHSHAMKDHIQDQ
Q¥ RIHIQ B WH&RP ST R HDWY VHRXUMIEAKDDYH UH DNRQ UL KW DCUHUHI MALHG RUBHFRP HUH LMMBG XQEHAHB HEXUMAYS PV
7KH$ SUO 1 RMSIRYLG/| RUGNXEDAG AP DIH/XSRQI DOUHR GHIYHUFRP P RQWRAN Z MMQVSHALLLHG WP H UP HYDQG WAL
WHERP SI) \RP DQUOQDWKIHWHYDIRQR P LARQ\KIW/R FRP P RQWRAN

7KHIQYHXRUP D ULHP D) SRUMRQR WHS SUO 1 RM DADQ WP HEHILQQQ) M| P RQMVCNMARHIMKHEDM XSROWUBH
WIEQ) @ W RIFH \VEMPAARDP [ LP XP P RQKO WGP SIRQIPRQMR P LARY 7KH$ SUO 1 RMUDUAAKHERP ST \R
DIV IWUHEHP SNRQREDI DIRQVIQFDK Z MMOQWUHWIAQ) @ VR WHERP SIQ VUHFHSWR \XAK QRIFH 7KH&RP SI) PD SWHED. WH
RANBECQ) EDDFHR \WHS$ SUO 1RM IQSOWRUIQIXDSOVD  SUPLXP DAIQ WPHXSRD  \WDAQ @ VIR

SXYXOQARKHMP VR WHVHRXUMEY SXURKDUH DI P HOATGG \KHS SUO 1 RM WHERP S0 P XWRRRIQWHLQYHXRUY
FROHQNEH RMDXXP LQ DEAWRDOGHEV W D)J U DMQHABUIRAH-BARWHERP SO R GW\KDD P LARY , QWHHYHMR [ \KFK
DSSIRYDOWHRAWEAQ) SUCASICENDEFHR \WHS SUO 1 RMZ LOIFBDHDRP DO B\ XSROWHIMKXOFHR \KFK
DEAMRDOGEW

7 KHFRQMMRQ! HFDMMIQWHS SUO 1 RMZ D/DIO] HoXQEUS 68 ' HIYDIWHYDQG+ HEILQ) R GHMP LGHL IWIFKIHHG
HIXY FOAL LFDARQRUBHIXULHG L XUFDINRQ DV D GHIYDRYHLQWKP HVZ KHHP EHEGHGFRQYHMRQ! HDMUHZ DY FRQUGHIGLQE HE\RWH
&RP SO IVRZ QWRAN DG P HAKHFRQAMRQY| RUHTXW FIDMI LFDIRQ $ FFRAQI® \WHHP BHEEHE FRQMMRQ! HDMHGRY QRABITXUA
ELXUFDIRQI URP WHKRWQWKP HNVZ KH&RP SIQ GHMIP LGHE\WHIHZ DV QR EHH LELDCFRQYHMRO! HDMUHMGAHRHH | HRRYHFRQMMRQ
UDMZ D/JU-DMAKDQ\WHP DINAAWDDHR \WH&RP ST VFRP P ROWREN XSRQUMKOFH & HIBQGH DXVEXVBIRVIMRYZ HHQRVRQIGHIHG
VR EHFOOU® DOGRERHD UHIIMG VR \WHKRWAQIMKP HOMEXWKHERP SDQ. FRFOG-GWDAKHYODHR \WHHGH DXOBXVWBURYIMRQ/Z DVGH
PLQP LV 7KH&RP SO HYDODMAKHYDOHR \WHGH DXA@BVBURYIMRQVHIFK USRI SHIRGWR GHALP LCHLL \WH YDDHEHRP HVP DMICOR
WHI LCDGALCONBA HON

7KHKRTHYR WH$ SUO DG$ SUO 1 RMVKDYHZ CLYHS SIRYMRQVLQWHCRMAKDIZ RXTS KDYHUAKXIMLOWHLP SRIMRQR D
GH DXOQMAWDM DGRZ (7 DB DERWR HIAOWHFROMHMROSUFH RUDD. RMHUGH DXOVEUERK RULP SRUMROR DSHIOV 7 KHUADAG
WIQLPMRYFROMAGR WHIMMOGFHR Z DUIOMRSXUADH P LARQ\KDSVR FRP P RQWRAN Z WK U RDARQ U KWARWKH, GG QURLY
SXNKOQAMR \KHYTFNKRS $ JUHHP HOAVDQG\WHJIUDQAR DVHRXUM LOMMINQWHE RP SO I/ LOMBRMICEURSHIV \R, QG-P QURYAKDATLH
SOMA/AR \KHYTFNRS $ JUHHP HOW7 KHQRAKRTHYDOR Z DYHSMP LOUU KWUHIA \R\WHIWKOGRHVR DSSUR LPDAMD P LEARQ\WKDWY
R FRP P RQWHAN DQG\KOUY XQEHOLQ) Z DUIOMR LOMNRY EHE HHD) HEUXDW DOG0 DK LQSUYDMSOR-P HOVFRIGPAGE WH
&RP S SHHARLIRM  ( TXW$ZDUB/IRUDGAVRIDOQRP DIRD

7KHERP SO 1 X@ DI LHG IWREQI DARQ/XQEHUD QP BHUR CQRIMV/SUHMRA® RANBOAQ) IQINVDO HY DG WHHZ HH
RRAMBQAQ) EDDGFH/DARADMSZ W \WHHCQRM/DVR 0 D
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1RM ( TXIW$Z DUV
6\RAN RSWRQ DG Z CUDQATRMYINY 1V SUAHQAG LQ\KH\BEGI EHEZ

© HIKWG UP DQQ $JIUIDM
1XP EHUR DYHDIH FROADRAMDO IQMQUF
LOWRADY H A-BVEHMDHDW KDL/ H HAVHSUFH QHIO\ O/ YDOH

2 SIRY/DJGZ DUDQVRANBESQ) D/ D
* UDQMS

([ HRMHG

) RUHWG H SWHG DOGFDFHDG

2 SIRQ/DYGZ DUDONVRXMBESQ) D/ D
* UQMG

([HRMG

) RUHWG H SWWHG DOGFDIFHIBG
2 SIRQ/DYGZ DUDONRANBESQ) D/ D
2 SURY/DYEZ DUDQVRANEAQ) DGH HAMEGID/ D

<HWHIGG0 D

LQWRADGEY
2 SIRQDJGZ DWW HIAVAY
1 XP BHUR ROIRQ/DQGZ DUDONH HAMHG
&DK WFHYHG
$ JJ U DMLQNIQUE YOOH

7 KHI QUYDOHR WHHMXWY . DB/ QAGLY AP DMEXMQ) WHYSDRN 6 FKRBYRSINRQ SUFLQ) P RAHIEDHE ROWHFEMQ) RN
SUFHYDARHJ IDQAEDMDQG\WHDXXP SWROASHAL LF\RWHXQEHOLQ) [ O ( [ SHAMS YR DAXP SWRQYDUHEDHGE ROWHKIRUFDD
YROMWR WHERP SIQ VARP P RQWREN 7KHH SHAAMG\MIP DWKP SNRQLY EDHE RQWHFRQMERMNOCDNG YHAMY WP R \KHHDAW [Y 06
7 KHUMN | UHLQAMINDMLYEDHGROWHS 6 7UHDXY \ LHISFXUYHZ 1\K DP DMUMY HIXCOR\KHH SHRAMS @ HDXXP HG DARHIUDQAEDM 7 KH
| REBZ LI \BEGIVXP P DL HAKHDWKP SINRQ/XVHELOWHGHMP LQDIROR | IUYDOH

<HWHXGHS0 D

([ SHAMGORIMDN

© HIKWG $ YHIIHO RIMMW
([SHAME" MeHB/
([SHRMG7HP ,Q\HLY
51WN) BH5 DM

, QIO HIUHIEE0 D sse IFFN EDHGFRP SHODIRQH SHOHUHDAGAR HNXAW LOAKP HOVREBG
PIR) PLORQOG  PLARY UASHRAIYHD IFFN EDHGFRP SHODIRQH SHOHLYSUAHOAGLOJIHHICDOG 0P LOWDAYHH SHOH
LQWHERP ST WARQRIEDMG WIAMP HOVR RSHIDIRQY 7 KHIUIQAEDMI LUYDDHR  RWRQY/DQG Z CUUDQW YHWAG GAUQ) \WH\LP HSHIRGY
ZD/ISSW IPDMD  PI@RY PUARQDMG  PLARY UASHARMHD $VR 0 D WHHZD/CSSR IPDMD P LEIRQR
XQUHFRIQ] H3FRP SHODIRQH SHOHUHDME\R\KDUH EDHGSD P HOWI RUXQMHWMG RSWRYY Z KIFK LVH SHRMGWR EHUHFRIQ] HSRYHUD
ZHIKWG DHIJHSHIRGR CSSUR IPDMD  \ HOW 6\RFN EDHGARP SHRDIRQH SHOMHIRUWH\ HIUHQGHG0 D IFOGG
SSR IPDMY P ILARQR [RUHWMUA/R XQRAMG HIUWY [ DB/ HDME\RWHWMP LCDIROR WHERP SO VIRIP HU&( 2

) RAWH\ HOUHQGHG0 D SR IPDMD P LARQR WRAN EDHGFRP SHODIRQH SHOHUHDAGR P LARQZ DUIDN
LVHG XQEHAHYCANRS $ JUH-P HOAY UHFR UG-G DV DI LQOGRH KDL HLQWHDFFRP SO0 1) FRORIEDAG\IAP HOAR RSHIDARQY
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( TXW, FHOMH3 OQ

$VROD WH&RP SIQ KDGRGHIRLYHHDAW LGFHMWHSDO WHEA\R \Q,F $PHIG-GDGSHABMG  ( TXAW
,FHOMH3@OO WH: 300 DOGRCHLIERAYHHDAW LGRHQIYHSDD \WHE\\R \ Q,F G\RFN, FHOVH3@Q WHE 3@
XQEHUZ KIFK FHYBIQSUHYIRA® IWKHGLY DB/ DQRMWEAQ \RIHKM-UMH HIMG\R DAKHE, FHOWH3@Y/  7KH  3@QFRQEIQVID
S HYHIUHSIRYIMRY Z KHIE, WHVREDQP EHUR \KDUW/ DYDOEGIVR EHIMKHE DARP DIFDD (GRBDA/DIROm ROWHILIWE R HIFK
IMVAOO HOUQDQLP RQWNDCOR. R WHVRETRAMBQEQ) \KDURQWHDIED, R \WHSURUI VDO, HU XQBWAKHYROG GHMP LGH/
RMHZ VHEH RUH\WWHI VADO, HOUHOG $VR 0 D WH  3ODFRMIGDWREIR P LARQKIW/R FRP P RQVRAN

%4 CRIRQ\INDRY) HEL@Y DQG0 D WHYROGUWODHE — PLORQDYG P LARQWKOMWR FRP P ROV
ASHAHD [RP UAHYDIROXQEHMH 3@ SHP MKHUXVHI RUVHHDOSXSRAY GDYQ) C5SR IPDMD P LARQ\WKDMY
DYDDEG | RUXMHVEEN EDFGIWIQVXQGHMH  30QDVR 0 D $VROD \WHYROLG DBR P DEHDGHMP L(DIRQ
WRZ CYHWH: HYHI BHDSIRYIMR \WDWZ RXGBKDYHDARP DD [(FUDHG\RHQ® BHUR KDBWVVEMAARWH — 3OQH I HAWH-XCH

B DQPRQAMDIOR R WHVRECRAWEDAQ) \KDHRQO D 7 KHYROG KDY FOEBG DAVGHADCP HAMY) R MBFNKRTHYAR
EHKHIERQ$S XIXWV R YRMRQOQIP HZP HYMRWHERP SO V& HWIFDMR |, FRERUDIRQVR LGFUHDH\KHVRBOQ®P EHUR \KDUWA/
R FRP P ROWRENDAKRU] HGIRUMKOFHE. P LARQ\KOWY , | \WHSURSRUOOLYCESURYHGE, WHWRFNKRTEHY WHYRDGLQMIBAR
UMBUHWH P LARQ\KOWUAHYHG RUXMMHIZ DG/XQEHMH 300

BVRFN2 SINRQVDQG2 WHU( TAWSZ DB/

" XUQY WHI VDO, HIUHQEG0 D WHERP SI) JUDQAGWRAN ROWR)Y FRYHIKY DVRICR [BSUH IPDAMY P LARQ\KOW/R
FRP P RQURANVR GRQH HRARYHHP SR HA/ DG FRQKGEQN Z K H HIAVHSUFH/IDQILQ) EHETHD 0% SHNKDUH 7 KHHWREN
RONRQLY. OB/ YHINDQQOD RYHAMUHH\ HOY Z W D\MD\ FHOMP DQGIWDQAEDMI DUYDOHUDQILQ) BHRHD DG SHAKOH
" XUQ) WH\CP HSHIRG \WH&RP SO) DORIMKX-GOSSH IPDMY P LARQWKOUWA/R FRP P RQWRFN LQFRQGHANRQZ LW WHH HIVHR
WREN RIRYY 7 KHWBAMGH HIFVHSUFH/WDQIHG | R R SHNKDUHZ KLFK UAKEMGLODIJ U DMJIURW SURFHHBYR  CBSUR LP DAD

P LOROQW\KH&RP SIQ $VR 0 D DG SSK IPDMY  PIARQOMG P LARQYHIGWRAN ROMRY/OG
5SS IPDMD  PLAORQDG P LARQXQYHARMGVHFN ROMR/Z HHRAMEDAQ) UAS-RHD

, Q- WHERP SI) X OG-GOSR IPDAD P LARQSHIRP DEFHWOAR FHMIQR IWAWHRRYDQGH HRAYH
RIFHYRAWNCGHR WH 300 3-D0aY 3HIRP OOFHEKOWY  Z W [ DB/ YHAMY DG EHVHMBGLOWKDUVR FRP P ROWRANR \WH
&RP S U \WHERP S FKILYHG) ' $ YAHINKURIK 7 KHIB, GHLIDIRQI RUFDGRHUZ WMOQM] P RQKMVR \WHIY DGEM [P RY RKHJ
WQIV 7 KHIY DB/Z HHI RUHWGRO- X0 Z KHOWHSHURUP DOFHFRQAMRQYZ HHQRAP HV

,Q-X0 WHERP SI) [Z DG-GOSSK IPDMY P LARQ\KDWY/R FRP P ROWRANVR 1 DGHU=  3RXUKDAMD 3K’ &KIH
([ HRAWH2 || LFFUDAKDAMP H R ZKIFKCSSUH IPDMD P LAROZ HHWIGHHGEDAN R WHERP S0 \RFRYHULGRRP H\] Z LKKRTQ)
UL HW 7KH&RP S0 UFRGGOSSH IPDMD P LAROLOWRAN FRP SHODIMROH SHOH

JQBHBAPEHU  WHERP SO IMKHGWRIWH HRAWHY/GRQ YOI LHGWHNRSMRYVFRMHY P LARQ\WKIWVR FRP P ROWRN
WP HYHXD) BMMRMSVEANXQW 3568V FRHIY P LARQWKDW/R FRP P RQWRAN DG SHIRWP DIFH EDHGWRAN XQW 2368 V
FRHIQ) P LAORQ\WKDIMVR FRP P RQWRAN 7KH5 68 VYHXWIXDID RYHARUH\ HILY DOGWH368 VYHAMRYHARHI LMVADO HOUHEQ) 0 D

RO U FHYSQSHIRIP DIFHFRQAURQNVHVRIW LQWH LY. DUB/DUHP HA7 KHRSMRQY YHIWDXDD RYHAMUHH\ HILY 7 KHIWKDFHR

FRP P ROWRFRN XQEHOLQ) WH368 VIS RUSHJRIP DEFHLQ! VDO, FOUHGQ) 0 D DUH\XEMRAR WHERP SHODIRD
&RP P LWHHIVGHAMP LODIRQL FHYBQSHIRIP DOFHFRQEMRONHVRW LOWHLY DB/DHP HV

" XUQ) WHI VDO, HIUHQEHS0 D WHERP SI) IMXHGLSSUR IPDAMD P LARQ\KOWVR FRP P ROWRENR H HIXAYH/LQ
FRQGHAIRQZ W \KHWP HEDHG YR R 568 VIUIDAMSLO-XCHS GAWRDD \WHERP SO0 IMK-GOSSUR IPDAMY P LARQ\KDW/R
FRP P RQWRAN LOFRQQHARQZ LW \WHYHIY R 368 VY DGHGLO-XCH 7KH368 VOUHEMPAR \WH&.RP SHODINRQ&RP P LWHHI/
GHMP LODNRQR \WHOYHR CFKLHYHP HQAR SHIRUP DOFHFRQAMRQAHVRIK LOWHUASHRWHIY DGDIHP HQV 21 \WWH P LORQR
RWIDOB68 ¥ OB/ CBSY IPDMY P LAIRQ368 VZ HHI RUHWG ) XWHJ FHISQP HP EHYR P DDIHP HOABHFHYHS DVRIECR
SSIR IPDMD P LARQWKOMVR IX® YHIMG\KDBVR FRP P RQWRANLO@HK R DSRMRQR \WHUFDK BRI RAVHYLFHYLO! VDO, HIU
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,QREHAR SHHYHFDK AR IQ$ SUO  \WHUROGR ' LUHARLY CSSIRYHGWHIWKOFHWR H HRAWHR | LFHYR \KDWA/R
FRP P RQWRANZ W DYDOHHDOOR — SHHQAR \DIY LQ@XR FDK GHAR SO URDGHANRYDQGZ WWKRGQ) B HY/ ' XUQ) \WWHI MDD
\ HOUHE30 D DVRECR \KOUW/R FRP P RQVIRAN Z HIHLWKHS SXUKCQAR MY FDK SUIRHYDIRQSIRIUP 7 KHQ®P BHU
R \KOUWA/MKHE Z DVEDHGRQWHFBMQ SUFHR WHFRP P ROWRAN RQHIFK S0 URTEDM

3UYDM2 IIHIQIVR 6KDUH/R &RPPROGVWANDQG: DUDQN' ILHA® B\ \WH&RP SDQ

, QSUYDMSDF-P HIVVR CFFUAWGLOHIRLY FROGAMGALA® B WHERP SIQ GAUQ) WHSHIRGIURP $XIXWY  WURKIK $ SUO
WHERP SO IMXHGD\RECR CSSUR (PDMD P LARQ\WKDWYR FRP P RQWRAN VRIHKHLIZ 1\ Z DUDQN VR SXUAKDHD\RECR
OSSR IPDMD P LARQ\KDWR FRP P RQWRAN 7 KHZ DUDQWVKDYHDI LYH\ HOMP DQGOUHLP P HADMY H HIME®! 7 KHVHRXUMEY
Z HHIWXHGZ LW DFRP B.QHG SXUKDHSUFHR EHETHD 0% SHUIL[ HSARP BQDIRQR RHWKDHR FRP P RQWRANDQGRH
TXOWUR RHZ DUDQAR SXADHRHWKDHR FRP P ROWRAN 7 KHVRECBURAHHB/Z HH P LORQ 7RINKHZ W WHFRP P ROWREN
RIHIQ) WURKIK DSOFHP HWDIHQMHAUE-GEHBZ 1QZ KIFKWHERP SIQ IMKHG P LAIRQ\KOW/R FRP P RQWRAN \WH&RP SO
MXG P LAORQWIBVR FRP P ROWRFNLQWH\ HOUHIES0 D

, QFRQCHRNRQZ IV \KH SULYDM SIOFHP HWAR CFFUHEMG LQAHWRLY GHAUEHG CERYH FHMBQ CFFUHAWMG LOYHKRLY Z KR SOMASDAGLO

SUMRXVSUYDMSOAP HVSXADHS P LARQ\KOW/R FRP P RQWIRAN \RIHAHLZ 1\ Z DUDQIVZ W H HIVHSUFH/DQILGY | URP

W SHMKOUH \R SXUKDHDVRECR [BSUR IPDAMD P LARQ\KOMWR FRP P ROVREN , QFRQQHARDZ WK \KHVHSXURKDHY \KH

&RP ) P RAIHSE DI UHHP HQWUHIDAGR IOV LQ\KHSUAYLRXY SUYDM SOFHP HWH | HARYHD &7 HIQ \WHSXUADHSUFHR FRP P RQ

KDWY BZ HIQY \WHH HAVHSUFHR WHXQEHDLQ) Z DUDON DOGLGRIHDIQ) \KHZ DUIQAFRYH DI HRQWHFRP P RQWIRAN SXURKDHG

UAXEMY LQWHIWAHOGAHR DQDGAMRID P IAIRQ\KOWY/R FRPPRQUWSANDQG P LAIRQZ DUDQNZ MW H HIMVHSUFH/R R
SHAKIUH $ VIKHUAXOWR \WHHP RAILFDIRYY WHERP SO0 UFRG-GLQBEP HONQMIMWY] SHOHR DSSIR IPDMD P LARQLQ

WH\ HOUHQG-GO0 D

$ GRIWRDD GAUQ) \KHI MDD HIUHGG0 D WHERP S0 HOMBGLQR SUYDAD QHIRMDMEZ DUDQA FKOQJHDIUHP HON
Z W FHASEQ CFFUHANG LOYHWRLY SXOKOQMR Z KLEK \WHLQYHKRLY SXUKDHGAKDUA/R FRP P RQWRFN DAY HIAVHSUFH/UDQILG) | URP
W SHMKOUH 7KH&RP SO IMKHGOSSIR lPDMD P LAIRQVKDUR FRP P RQWIRAN XQG-HUMHRUWLGDY. DUDQN DvZ HOD/
DEAMRDOKDUAY DY DQLQBFE-P HYAWR HDXAW KREHWAR H HRVHWHUZ DUDON | RUDVRECR C5SUR IPDAD P LARQWKOWMWR FRPPRQ
WREN | QFRQGHANROZ LW WHHWIQLRAIRYY WHERP SID WFRIQIHS P LAIRQR LQBAHP HOAQMIY SHOHLOWH\ HIUHIGHG0 D
TKHRECSIRHB/ZHH  PLARY

,Q) HELOY WHERP SI) [WKHG\R DWKLLG SOV FROXGERADY FROUGHDIRQ| RAVHYLEHY DZ DUDQAR SXUKDH \KIW/R
FRP P RQWRAN DAZQH HRVHSUFHR SHAKDUWHOGGZ W DWP H S RY' HAHP BHU 7 KHZ DUDQAVIXT® YHIMGDAR
\KDU/Z D WHUP DQEHUYHIG) RY' HAHP BHU \KEMPAR | RUHUMUHL \WHFRQKEBAA-DAAR SURYIGHVHYLFHAR WH
&RP S SURVRKDAEDM 7KHE&RP SIQ WFRIQIHG  \WRADQGLOQWRAN EDHGFRP SHODIRQ UADMG\R WY LY DGLOWH\ HIUHGHG
oD

/ HIDOBHAMBP HQNWMMORHY

" XUQ) WHI VDO, HIUHEHS0 D WHERP S0 \HWBGDQVSXMZ 1\ DSTRHP HOAHQAQ SOV, WHIWKOGFHR Z DOV
RHIQ P LARQWKIWWR FRP P ROVRANWDN SIUHLOVAYHD\ HOYDOGKDYHDMBAMGH HIAVHSUFHR SHMAKDH 7KHH SHRHLY
SUAHQMGDVSOWR \KH®I DOHNBP HOW SHOHLQWHIDFFRP SO0 Q) FRORIEDMS VB HOAR RSHDIRY/DGFRQMMVR D PLAIRY
KD PHWG  PLAROR CROFKH SHOHUADM\RWHLKAOGFHR Z DUDQN

3UYDM: DUDQN [ FKDQIH/

" XUQ WHI WD, HIUHEHG0 D WHERP ST COR HOMMGLQR SUYDMZ DDV FKOQIH/IQZ KLIFK FHYBIQDFRHAWG
LQYHURLY SXUADHG\KDUVR FRP P RQWRAN DAD UHGRHG Z DUDQA HAVHSUFHIDQILG) | URP R SHAKDUHDY/FRP STBHG\R WH
RWLDOMIMGH HAVHSUFH/ QLG | URP R SHMKDOH 7KH&RP SI) IWKHGD\RBOR CSSIR IPDMD P LARQWDOWV/R
FRP P RQWRRN XSRQWHH HAVHR H FKDQIHGZ DUDQN DQGOSSUR IPDAD P IAIRQDEAWRDOKOUY D/ DOLQGFP HYMRH HAVH
ZDUDON IRDVRECR CSSIF (PDAD  PLARQWOWY 2 | WHHKDWY P LAROKOMVZ HHIMKHGIOH AOQHIR) P LARY
Z DUDON\R SXUKDHARP P ROVRN $ JJUHIDMIURW SURFHHGYI URP \KHSULYDMZ DUDOW FKDQIHYZ HIHDSSUR LP DAD P IGIRQ D\MJ
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VREICRIHIQ) FRWWR [SSIH IPDMY P LAR, , QFAROGHAR)Z LM \WHHWIQLRAIRYY \WH&RP ST WHFRIQ) HSO8SA LP DM
P LA@RQLQCRQ K LA HONQMHAY] SHOH

) RAKH\ FOUHIGH50 D WH&RP SDQ UFR.GHGQRQ FDK LQBA-P HONQAMAW] SHOHR CSSH IPDMD P LARQLQ
FROGHANRQZ LW \WHSUYDAMZ DD FKDQIHY ) ROWHI MVADO HOUHQGHG0 D WH&RP SDQ UFRLGHG QRO FDK LQBA-P HW
IO SHOHRBIR CSSUR LP DAD P LARQLOFRIGHURQZ W \KHSUYDMZ DU FOQHY

3UYDM3@A-P HAR : DUDQNXQEHUBXUAN YRGGYOANKRS $ JUH-P HOW

2.Q) HELOWY WHERP S0 HQMIHGLOR DEXUHN YRIGYDANES $ JUHP HOVKHS YORNVRS $ JUHP HOV Z W DQCFRUHAMG
LQMHNRULQ KLY LB YIGXOOFCECAW DQG DAKHR . DUAYRFEEGIWKWADY Z HODY FHIBQRKHUUHIDAG SOMEY FRIBARHD \KH
3 QAP QRY  3XUXCQARWWHICANKES $ JUHP HOMKH, QG-P QURLY DI UHG\R DMWARHE RP SI). LORBIQQ) DKUY ERQG WHE BXUHIY
YR IRUSRAINY LOFRQHANRDZ W \WH&RP SDQ IVRYIRQ GMDARQZ W$ P O &OQFDCSHADFK // & $PDB° B [PRY RAHJ
WQV DUHQ WIGEP QI WHIMKHIR WHEXUAY YRIG WHEBXUAN  Z W UASHAMR\NHE RP ST I/ REDI DARQY XQEHMHB XU YRIG
WURKIK $ XIXWV $ VARQIGHIDARQ! RAWH, QE-P QURLIAT DI UHP HQARLQE-P QU\ \WHBXUAY \WH&RP SIQ DIUHG L \RIMKH\R
* RRGOHQMUY/ / & DQOILIDMR \WH,QG-PQIRY * * RRG  DZ DUDQNVRAMHSXUKDHR \KOWW/R FRP P RQWBANDVD
ECFAMIRS |HH WHE, QWD DUDQWV L WRIMKHWR  * RRGDZ DUDQWRMHSXUADHR DQCEAMWRID KDWY/ \R EHH HIRME®!
RO U \WH, QG-P QURYDUHUATXUBG\RP DNHOQ SO P HOARWHEXUAN WH30 DNH: KRB DUWIQADQG \RIHKHUZ WWH, QWD DWION
WH? * RRG: DWDQN  DQG UL U WH, Q3P QURYDHUTTXUWGR P DNHDSD P HQARWHEXUBIV $ ZIWOQ @ VR \XFK SD P HWR
UHP EXUHWH, Q3-P QURYIRUIQ TP RQADG\RWWHE XUV DG % \RSD WRWKH, Q3-P QURYDQLGEHP QU LFDINRQI HHLQDQIP RQMTXTIOR

WP HAKHIP RQUEIGE \WH, QG- QURARWKHB XU 7KHSD P HONREQIDIRQ/R \WHERP SI) \RWH, GE-P QURLY/Z L@EHDULQMIAKY
DV SHUDOP DEGOHVRXUGE. \XEWERMDM DOR \WHSDMWKHBE \WHERP SIQ 7KH&RP SIQ UFRIQ] HEDILADFHKOUHR
OSSR IPDMD P LAIRQUHIAMG R \KHZ DUBQAARKDGRHI RAWH\ FHOUHGEHG0 D

3XXOQAR DO TP HIEP HYWRWHYTFNVES $ JUHP HW HIXAAGRQ- XO WHRYCANRS $ PHPHW L \WHREQIDIRQR!
WH, QE-P QURNRLQEP QI \WHEXUWV Z DVH WE-GI P $ XIXW R1RMHPBEU IL HFKR \WH * RRG: DWDQNKD/D
ILYH\ HOMLP 1URP WHGEDMR LWAXOQFHDQGO0H HIAVASUFHR SHMKOH WOAEGIURP SHAKDUH UL WHO DNH:  KRO

- DWDQWZ DVEP HIG-GWREHIX® H HAMEGILP P HADAMD LY WHG-DEIHI RAKHERP SDQ. R XVHIWARP P HIADED UDRIEGIH I RW\R
ILBID5 FIADARQBVBAP HONRY) RP 6 Z I \KHGHPXUMEVDQG( [ FKDQIH&RP P WIRD \WH6( & \WDAVLQRMIGHG\R U MU RUAOB!
WHKIW/XQEHOLQ WH * RRG:  DUDQWVZ DVH WG-G\R' HAHP BHU Y WH,QGP QRYOEG * RRGOJUHGWRZ DYHWH
UL HOMR UVHLYHI RUMKOGRH\WH KD/ \SEVMAARWHO DNH: KRB DUDQAEHIEQ) WHANKREHUDSSURYDCR  DQLGRBDHIQWWH
DARRU HG\KOWWR FRP P ROWHANDGG YL XSRQWHH HAMVHIQIXAR WH  * RRG: DUWIQN \WH&RP S0 DIUHG\RVENHUDRIEGIVRGY
VR FADAHWWH, QE-P QURY VR EHUHBDAHG T URP WHULQEHP QWY REQIDIRQVE! DQLP RQANCORWHH HAVHSURAHHB/

3UYDM3 @R HOWR &RP P RQB\WNDQG: CUDQMKURXIK 3@ARHP H/B JHQNV

" XUQ) \KHIVADO, HIUHQGHG0 D WHERP SIQ FRIGAWG\E R SUYDMSORHP HQVR FRP P RQWIRFN DQGZ CUDMR
CFFUHEMMGLQYHIRLYWURKI K DSDPHP HIADIHQAZ KHI LUIMBUYDMSOFHP HYZ DVARP SBIMGRQ1 RYHP BHJ UAXEY LQ\KHIWXOGRH
R DVAMCR OSSR IPDMD P LARQ\KDUY \RIHAHZ [\ Z DUDQMR SXUKDHDVRBCR DSSUY IPDMD P LAIRQVKDY 7KH
\HRXUMEVZ HIHIMKHS DAD SXUFKDHSUFHRI SHUIL[ H3FRP ELCDIRY XQWR RH\KDUHR! FRP P RQWRAN DG WUH \WMOMVR RCH
Z DUDQAR SXKDHRHWKDHR FRP P ROWRAN 1 RUDJJ UHI DMJ URWDQG GHABIRHHB/AR WHERP SDQ. R D8SUK LP DMY Jlozelsse

P LORQ WASHAIYHD 7KH&RP SIQ SIGWHSDAHP HFQMIHQWDADK IHHHDOOR R WHIURWSURAHHBVR WHRIHIQ) RU
DS IPDMD P LARQ DvZ HIDVDRH WP HGRQ CFFRXQEEGIH SHOHIFHR 7KH&RP SIQ DR LWKHGZ CUDONMR \KH
SOA-P HOAHQRUWGEALIGHHARSXADHDWRICR P IAROWKDMY BBAHONY RO WHVREDQ® EHUR \KDAARTLQ\WH
RIHIQ) 7KHZ DUDQNVOUHIX® H HIAMIEGIDQG KDYHDQH HFVHSUFHR SHAMKDHOEGD  \ HOMP

7 KHVHFRQG SULYDM STRHP HONRQGAMGWWURXIK DSOFHP HOADHQABAUG) \KHI VDO, HOUHQGHG0 D BIDQLQS SUO
DQGZ D/FRP SBIMGRQ-XCH $VROD WH&RP SDQ KIG\RGD\WRBCR P LARQXQW Z W HIFK XQUWFRP SUMQ)
DIl HSFRP ECDIROR RHWKDHR FRP P ROWRAN DQG\WUHH TXOWMYR RCH
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Z DUDQAR SXKDHRHWKDHR FRP P ROWRAN | RUDSXURKDHSUFHR SHXQWRWIRWSIRHDB/R P LEIRQOGGGHV
SRHO/R  PLERY 7KHZ DUV MKHEAR LOYHARYLOWH SUYDMSTR-P HYDYHDILYH\ HOMP DQG0QH HAVHSUFHR R
WHILDOQVBUFH RU. SHKDUH DOGOUHLP P HADMD H HAME®! 7KH&RP S0 DGR SD. \WHSOR-P HMIHOADFDK | FHIQDY
PRQWXIDR R WHIRWSIRAHB/R WHRIHIQ D/Z HODVDRHWP HQRQ CFFRXQBE®IH SHOHIHHR DGR LMKHWR
WHSTR-P HQAD HQAWRUWGHALI GHHYZ DUWIQNZ W DQH HIVHSUWFHR SHMOHOGGED  \ HOUWMP \R SXUAKDH\KDUW/R FRP P RQ
WENHDOIOR R WHWRBOO®P BHUR KDWY LOFOGQ) \KDUAAKENMAMR Z DUION \RTSLOWHR | HIQ) 7 KHLWKOGRHR \WHZ DUDQNLY
\KEMPWR\WHCSSURYICE, \WH&RP S VWRANKREHYR . DQLGRIHDHLQDAKRU] HE\KDW/R FRP P RQMEAN 7 KHYROUG KD/ FDEBGD
\SHADCP HAMY R \BANKRTEHY VR EHKHIBROS XIXWY R YRMRQOQLP HYP HOARWHERP SO IV&HWIFDMR |, FRISRIDIRQWR
| GRUDHWHVREOP EHUR \KDBVR FRP P ROWRANDAKRU] HGIRUMBOGFHE. P LARQWKOUY

$ORUHHMRLRM  GXEVHIXHY YHOV 3UYDM3 GF-P HOWR &RPPRQB\WWANDQG: DUDQAMMURXIK 3 @AHP HY$ JHQV
3D PHR 6HYHDEFHWR) RP H( [ HRAH2 [ILFHYVIQ&RP P RQB\RFN

* XUQY WHI VDO, HIUHQEHG0 D WHYRIGWWIP LCDMG\WHHP SR P HIWR RXUS( 2 DQG* HHIICRRXQHDS QEHAKH\MP V
R WHUASHRYHHP SR P HADIUHP HOV WH&RP SO Z D/REQIDMG\RSD VHYHDFHHDOOR P RQKMVR \ODY \RRXUIRP HU&( 2
DG PRONVR \DDY RRXUIRP HF HHIDORXQHDS$ VSHP WWGE. WHHP ST P HQADIUHHP HQV 1Q0 DU WHYRIG DR HG
WHVHYHIDGRHSD, P HOMWR RXUIRUP HU&( 2 DOGWHUP DQQ) VHYHIDGFHSD, P HOMR EHP DEHWR RXU* HIHIDOE RXQHDR EHP DEHWURKIK

WHIMKOFHR WKDWVR FRP P RQWEAN 2 Q0 DK WHERP SI) MKHG \KOUAAR RXUIRIP HU&( 2 LQVDMCRMRQR RXU
REQIDARQ\R P DNHOQLQWIOOP S\KP SD P HQWDAOR P ROM\IDY \XEMPAR\Y Z \KKRTEQ) DOGRM-USD IRDG-GANRY $ VR
0D D\RICR KDWY KOG EHHQ KGR RXUIRIP HU* HOHIDOS RXQUHIQVDI CRIRQR - RXUREDI DARQWR SO 1Q

\HYH.DGFHHIRK SD UROBHIRG GHAR \ Z MKRTGCQ) DQGRMHUSD, IRDG-BAURYY 7 KHQ®P BHUR KD/ IMWKHG Z DV EDHE RQWHFBMQ)
SUFHR WH&RP P RQ6WWEN RQHIFK S0 URGIGEDM

- DUDQN

" XUQY WHI VDO, HOIUHEG0 D WHERP SO IMKX-GISSUH IPDAMY P LARQ\WKOWR FRP P ROVIBAN LOFRIGHANRDZ L\
WHH HAVHR DQHMXCOQ®P B-UR Z DUDQW 7 KHWBMGH HIAVHSUFH/IDQIHG | URP R SHAKDUH Z KIFK UAXEMGLODI I DA
JIRWSIRHOVR CSSR IPDAD P LARY $ GAURDD GAUQI WHI VDO, HIUHIEHS0 D WHERP SI) IMKXHGOSSUA LP DM

P LARQWDMVR FRP P RQWEAN LOFRQHRAIRQZ W \KHFDKBWH HVHR CSSUR IPDMY P LEIRQZ DUDQNVZ M WBMGH HIAVH
SUFH/UDQILQY | URP R | QFRQHRAIRDZ LW YDURXV SUYDMZ DUDQAY FKDQI HDI UHHP HIVGAUQ) WHI VDO, HOUHIEHG0 D
WHERP SO IMKHGLSSUR IPDAMD P LARQ\KOVR FRP P ROWRAN LOFRIGHRINRDZ W WHH HAMVHR SR IPDAD P LARQ
Z DUDQN
1RM / RWSHJ&RP P RQ6KDH
UDIE QW SHMDHLYARP SUGE. GYIAQ) \WHGHNRW DERMMG | RUSUH HIHGWRAN AYIGHIB/E) \WHZ HIKWGDHIIHQ®P BHUR
FRP P RQ\KDUA/RANBIREQ) GAUQ) \WHSHIRG ' LOWG G SHMDUHZ RX@ L GFOGHWHZ HIKWE DYHI HFARP P RQWKDUA/RAMBRAQ) DG

SRMUDD GOMYHARP P RQWRFN HIXLYDBOQNV YHFDXVHR WHHABRWHY | RUDODSHIRGY SUWHMG \WHEDMEF DQGAOMG Z HIKWGDYHIIH
KD/ RANMBE Q) DIHWHMCP HMAHIQGRXA Q) WHDEAWRIDOWKDUHY Z RX@ KDYH BQ BQIVAOMYHH | HRARQWHERW SHAKDUH
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7KHUFRGAIDNRQR \WHQ®P HDRLY DG CHRP LADRYR WHEDUE DG AOMEG QHABRY SHAMDUHARP SXBIRQVDUHDYI RTBZ V
<HDW/HXGHS0 D

LOWRX\DQBY H A-BWEHUMKDUHDP RXQV

5 HYDMG 5 HMVHG
1 HARW
1 AW $ FROHE SUH HUHG BN GYIGHIB/
1 HABRW CSSOFCEGIVR FRP P RQWRANKREHY
YDUF DOGAOWMGZ HIKWG DHIDIHFRP P ROVKDUA/RAMBEQ)
YD DG AOMMG BWSHMDH
6HH1RM S5HIMROR ) LCDGADO\WP HQV DQG1 RM 5 HXBMWMWP HQV
SHHARLIRM  GXEHIXHON YHON 3UYDM3 @R HMR &RPP RQGVWANDQG: DUDQMKURXIK 3 @RHP H/ I HOWRUDGAWRIO
LQ RP DARQUIDEQ) WHQP EHUR KD/ LMKHG \KEVHIXHARO D
7 KHEEBIEHBZ \KRZ \VWHQ® EHYR \KDBR FRP P RQWRAN IACEBIXSRQWHH HAVH YA RUFRHMRQR RAMBEQ
ROWRY/ Z DUDQN XQYHXMG UIRAMG SN LFOGQ) \WRH\KEMRAR SHIRUP DFHFREMRYY FRHWEGISUH HIFGWHN LFOGQ)

XQEHFOHGAVGHIE/ DG FROMINEGICRMWDAZ HIHQRAFOGHGLOWHFRP SYBINROR  EDIF DQGAOWSZ HIKMG DHIIHQ® EHUR
\KDW/R FRP P RQWRFN RAMBREQ) | RAWHSHIRG/ SIAHIMG

$VROD

LQWRADGEY

6\FFN ROMRQY Z CLUUDQN DG XQYHAME UMMEWNG WRFN XQW
&ROMHMWEBICRM/

&ROMHMNEBSUH HIHG WRAN

1RM  QRRPH7OH/

" HHWGWY HYDHUFRGG! RUDEH MM WP SRIDY Gl HHFHVIQWHERP SDQ VDAV DG ACELONY | RUGFRP H\E D51 LDGADD
BRI SXERHY $ VQRAMGEHBZ \MHIHZ DVQR QHABH HIMG\E EHH IMWRUH SHOHI RAWHSHIRG/HIGE0 D 0%
5 HFRAMDIRQR \WHI HGHIOXMIMARY LGFRP H\I IDMR \R\KHH | HFRAYHLGFRP H\Y UDMLYDVI RTBZ V
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<HWHXGHE0 D

,GFRP H\f SIRYIMRQDANTMAY DA
" HIYDAYHERW 2 2

1 RQ G-BANEDIG-RAKOFHFRWV 2 2

1 RQ G-OAUNEBHLQMIMARQ FROYHWEBICRM/

, QGFEP HNQMAW SHOH

2 \KHJ 2

SUEWDW |RZDGWHBDHE

1 RQ G-ANEBIBRWRQLQGAHG FROMYRY 2
1 RO G-BANERIG-EWAVARXQAZP R DIRD
S5&VAIRY P CPLEIRY

BVREN EDHGFRP SHODIRQLOH FHWR $6&

1 RQ G-BANEBH SHOHRQLQGAHGFRQMMRQR
GEw

9 DODIRQDIRZ DFH

( HHANHLGFRP H\E] DM

1 FAGH HWG\E DAAVOQG CCEOMY QRO PAUBMDADHARP SUMHGR \WHI RBZ LQY

$VROD

1 HARSHIDADY RW
&Uaw

$6& HSDQHRO142%

&KOUMEGIFRQUEXNRQFY |RZ DG

$ FRUGHG YOFDIRQDG SD IRD

$68&  GDHIFRQMY 2

5LIKWR XVHDRHV 2
| HDHACE.OW 2
, QMHORLY

$ FFXHGH SHOHY

$ P RMYDIRQ

) Il HSDWHV 2
DUV AL HHFHIQIFTXUHE DAV 2

9 DODNRQDIRZ OFH

" HHUHGE, DAHMIRQ PXUBHN 2 2
1 RO PXUHNDIHN
9 DODNRQDIBZ DFH
" HHUHG\E] DAVHVICEON CRQ UMV 2 2

7KHLGRP H\E EHCH IWRARHSHIRG SUWHQAMG YR VAR, DYDODIRQ DIRZ DFHHAEEDKHE DI QMEH HIHG\E DAVHVOUMCQ) | URP
RSHIDACY GAXHY/DQGRAHAP SRIDY Gl HHFHY \WHUHIT DIRQR Z KIFK LY QRAFRQUGHIHGP RIMANHD \WDQ RN, QI XMUHSHIRGY \f
EHH IWDQGUHDAGY GH MG DAHVZ LOEHUHFRIQ] H5Z KHRP DRI HP HOVRQUGHY WD) DARQR \XFK TP RXQN\R EHP RUHENHD WD
QRASVR 0 D 58] WH&RP SI) KOG DYDMEGIGHARSH DY QWD |RZ DB/R D5SUR LP DMD P LORY
P LARQDG P LARQ WASHAYHD Z KIFK H SWHEHILQQQ) 1Q 7KH&RP SDQ WLGFRP HY UMM/ WP DQ\KEMPAR
H CP LODNRQE\ IO MUMGRNRQVI RO \ HWHXEHG0 D WURKIK
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1RM  &RP P W HVDQG & RMQIHAH/
&RPP W HONZ W 60P\XQ %R RIIFVER /\B 2 60P\KQ)

LQ$SUO  WHERP S HOMMGLQR DODIWHHP HOAZ WK 6P \KQ) SXUXOQAR Z KLIFK 60P \KQ) Z LOSHIRP WRKGRBI\ QU HU
SURFHW/ YDIEDARY P 00X CRMUGQY DOG\XKSS® VHYLFHYIRAMHFRP P HIADDXSSO R GLRIIP [ HI HAYHWURKIK FOBQEIA HU ,Q
WHERP SI) HOMMGLQR D DEAUMRDOD) UHHP HOASXUXOQWR Z KIEK 60P \KQ) Z L@BHIRP \WAKGREJ\ WIW HJ SURFHW YOIEDAR)
YLOO QY DGR HVALYLFHY| RUFIQEDD SUH CESIRYDOQSHRAIRY DOGFRP P HIADDASS® R GLRIIP [E 60P \KQ) LVREQIDAG\R SURFXUH
QHFHADY Y. P DMIDYI RAKHERP SIQ  DQGP 0K CRXUHDVSHALLHGP LQP XP QP BHUR EDRKHY DOGWHARP SIQ. LVUIXUHG\R
SURYIGHDURTIQY \KUH\ HOUI RMFDWR | XMBHHXIP DAGP D4 CRMUQ) WXL HOMWR6CP \XQ) WDALHELQAQ)

2 Q-DOMY 60P \XQ) SIRYLGHGZ UMK QRIFHVR \WH&RP S DEBILQY \WDAWH&RP SIQ) KDGEWTRKHG\WHSDMAA0 DAL
6HYIFHY/DQG3URWAS SHALLE $ JUHHP HQIVI RUIDOUHVR SD P LAIRQGHRY HHP B $QDEAWRID  PLARQEHPH
GHXQEHMHDIUHP HOVRQ- DO DQ5Z DVIGFOGHGLQOFFRXQVSD CEBIDVR ) HEU@WY 8 @EHIHDIUHP HOV

60P\XQ PD. EHHIMBGWR\MIP LCDMIWVHLYLEHYLL \WH SO/ FOQCRAB DK DD UHHP HADARKH SDAMGHEDDFH 0 DDIHP HOAVIQ
RYRQI AVAXWRY/Z W6 0P \KQ U DLACQ) SRAMMDCOSSURTAKHAR BARYHWHHLKHY LGFOAQ) SIRSROVE, ERK SOWA/R DUMMAG
\FKHXGIR SD P HQVRYHUDQH \WIG-GSHIRGR WP H DQGSURSROVE, WH&RP SO R \DIM CAMRQR DSRMRQR WHE&RP SIQ W

SO P HWRE@ DARQYLQHNXAW VHRXUMI/R \WH&RP S DOGSRUERQQ) RUFDGAHIG) \WHP D4 CFMUQ) R DEAURDOGX) SIRGAW

SIRVGGI RUQWHDIWHP HONV $ VR 0 D WHERP SO KOG SDMBXHEDDRHVR CBSUR 1P DAD P LARQGHWR 6P \KQ
Z KIFK Z HHLGFOXGHGLQ DFFRXQIVSD) CE®H
$VROD \KHI XXUHFRP P 1V HQWV SXUXOQAR KHHDI UH-P HOVOUHHKP DAMGDYIRTBZ V LQWRADG/
) WADOH $PRQNV
DOGWHIHI WU 2
7RED

&RP P W HQNZ 1\ & RQUDAVE HWDUAK 2 LIDQ DINRY 2 &52°

7KH&RP SIQ HMHG DQGFRQMH/AR P OQEIQDI UHP HOV LQR SIRMAZ RINRUEHY DVEP HIGHG | RUHDAK R RAUFQQIFDOMDY Z W
D&52 DGUHDMCOERDRY YHIERY 8 QEHAKHWP VR WHHDIUHP HQV WHERP SIQ SUHEIGH HRANR! HAYI RUGLHANHYLFH/FRWV
Z KIFK DUHUFRGHE DY/ D PXUHIADAHNQ\WHDFFARP SO0 1Q) FRORICDMS EDDFH\KHHN , QWHHHAMHERP SIQ Z HHVR WP LADMDQ
WIDOIMP D LGFXUI LQDQAOCBHDOA/AR EHSD CEGIVRWH&S 2

" IMUBMRQDQG/ LEHMQ)

Q HHPEU  WHERP S HOMBGLQR&RP P HIADT DARQDQG/ LFHQHS JUHP HQMIQGEXSS® $ JUHP HOMRIHMHAKH
3/ IFHQHS JUHP HON' Z W9\ HD3KDWP CAHANDY / / & 29\ HID XQEHUZ KIFK WHERP SIQ JWIQAMG9\ HDOQH FOMYHUR DBV BHDUQ)
QFHQHWR FRP P HUALOD) HSKOUP CFHAFDOSU-S0UDIRYFRQEQQ) GLRQIP CE | RAMFDA HUWR +,9 LOWHS QUWGE\IAY 7KH/ LFHQH
$ JUHP HQVJDYHO\ HIDWKH UL KVWR DALI QLWL KWDQG REQI DARQYXQEHMH/ LEHQHS JUHP HOMR DQDH LADMR 9\ HD , Q2 RREHU
9\ HDDAIQH\KH/ LFHQHS JUHP HOMVR 6 HYHDB FRUHSKDOP CRHANDY Z KK QWD 1O HAPEHU  DALQHG\MHP \R5 HIQ®P
&RS 9\ HD 6HYHBFRHDIGS QP DUHHIFK FRRGGE. \WHUSDHMBKRHI] XV$ *

7KH/ LFHQHS JUHP HOV DVDALIQHS SURYLGHWDASXUXOQAR \WH\MP \ DQG\XEMAMR \WHFRQAMROAHWRIW WHIHO 5 HIQ® Z 1@
DAWFRWWXVHARP P HADD BDRIEGIH I RWR AR P HADT] HOURQIP [E | RAMHDN HQWR +,9 LQWKHS QMMGE\BMY 7 KH&RP S
UABEGHEWH U KVHR QFHQHBURQIP CE | RUXVAVIQWHS QWGEVEIA| RUSXERHY/REHAKDOWHWDR HYAR +,9 DOGIRUIQ) SXSRH/
RANGHWHS QUWGE\IAY 7KH/ LFHQHS JUHP HOVREQIDMS HIQ®P \RSD \WHERP SI) XS\R P LARQXSRQWHLFKUHYHP HOAR
AHMIQ\DBY DG I XDMAY P LOWRGH &HIEQP LOMWRGH/ DUHKEMAAR USANROLL CRATFKIHYHG Z WMQ DD DI UHHG XSROWP HUP H
5HIQ® PD DORSD WHARP SI) DEAWRIICSRMNIP LGWRCHSD P HOVXSRQWHUHIXDAY CSSIRYDIR GLRQIP [E | RUFHEQ
\KEVHTXHOAQEFDIRY LOWHI LHT - KHKHUD SDUMAXOIUNKEVHTXHNQE FDARQ TXO LH/| RUDQDEAMRDCP LBGMRHSD, P HAZ LOEH
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GHMP LGHELQIRRGIDW R, \KH SOV DARHWP HVKFK DQHYHWRFFXY , QDBAURY GAUQ) WHS R DBV 7HP  D/CHIGHSIQWH/ LFHOH

$ JUHP HQV EXMOQDQ HYHQADSHIRGR RABWAKID  \ HOLYI RTBZ LQJ \KHI LLXVRP P HIRDOWOBIXQEHMH/ LFHQHS JUHP HOV
5HIQP VREUDAMG\RSD \WH&RP SI) DR DWHNDAOOR R 5 HIQ® VQHADDYI P SUIRGANDBY 7 KHUR DOV AKEMPAR
UHBANRQGAUQ WHS R DV 7HP DAWISDMOV SY DOGH SIY R WHIXOAY H FOMYW ) RTBZ Q) H SWDMRQR WHS5 R DIV 7HP
5HIQP KDVGRQH FOMYHUIKWAR FRP P HIADT HWHSUIRGEWS HIQP KDAKHUIKWR\MP LCDMWH/ LFHHS JUHP HOV L XSRQZ UMKD
QRIFHRWHERP SIQ RQRUDOW HAHP BHU DOGSURMR\WH&RP S VUHFHSWR CESIRYDOURP WH) ' $ R \WWHY $ |RUKH

P DO CRMHDQG\OBIR GLRIIPCEIRJ}+,9 L U 5HIQ®P | DONR DFKIHYHAHMEQDI W DML HSOBY DVGHICHSLOWH/ LFHQH

$ JUHP HQV R GLRQIP [E GAUQ) WHSHIRGEHILGRQ) RQOWHEMR [ LWWARP P HADDOBIDIGHIAQ) ROWHEMWDAMAZ R\ HLY| URP
WHEMR \WHI LWRP P HADODB! DGG UL ZIW @D M SURLZ UMK QRIFH DV HIQP W FRQYHIHGHI RTBZ 1Q) \WHVHRQG
DOQYHYDY R WHI LWXWRP P HIADODBIR GLRIIP [E

2Q$SUo WHERP SI) HOMBGLQR DQH FOMYHVXSS® DG AMMEXIRQDIWHHP HOAZ MKARPP 6 $ DY LODD
SKOUP CRHANFDOFRP SO JUIQAG \RHH FOMYH UL KVHR GMMEX\MDQGVHIBLRIP CE LQYA) LOXSRQYAL] LADQUIXMAY CESURYID

352  $FDXOMWRQDQG/ LFHMQ) $UDQIHP HOW

: HRWLQD CFIXUHGOURQIP [ DV/Z HODYFHYEQRKM-UUHDAME DAV LFOAQ) WHH MM IOYHORY R 352 EXDIGX)
\KEWDFH LQMBRNOCEUIRSHWY DJG) ' $ WIXDRY 1LOQIV SXUXKOQAR DQ$ WHBXUKDHS JUH-P HOMDAGDVR -X® DG
HIHAWYH2 AREHU WH? 3URTHQEV3XUADHS JUHP HOV  BHEZHHD&\ R \ QDQG3URIHIFY 3XUXOQMR \WH3URIHIFV3XUFKDH
$ JUHP HQAZ HOBHUITXUWGWR SD. 3URIHQFVDP LOMRGHSD P HOADQGWR COMVDVIRTRZV L DARHUP HR \KHILLWS 6 QG
GXJ CESTFDARQCBSIRYICE. \WH) ' $ RURKHUCROS 6 CSSURYDO RAWH\OBIR GURIIP [E DGG LU R DWWSD PHQWVR XS\R  RQQHW
\DBVGUQ WHSHIRGEHIIGRQ) ROWHE@MR \WHI LLXWRP P HADOOBIR GURQIP CE XQMOKHMAR D \WHH SILDIRQR \KHOWR
H SIUHSDMAFOG-GLOWHIFTXUWGDAHN DG E -\ HOWY LQHIFK FDHGAMP IGHGRODARQY B FRXQUY EDLY 7RWHH \WAKDN
\KFK UP DQQY P LBMWRHSD P HQAIGG UR DM CUHCRAP HD P DCH XQEHAHMP VR WH3URIHIPV3XUFKDHS JUH-P HOABURIHIFVKDY
FHMIQU SXUADH UKW UHIDIY \R\KHDAHMRE\R X\KHIHQEU

3D P HQMR 3URIHIFV DUHIQDEAWRQWR SD P HONGHXQED' HYHBSP HMDQG/ LFHQHS JUHP HVGDMGS SUO WH3' /
/IFHQH BAEHD3WRMQ HIQ/ BV (RZ $EDIH,F DIG3URIHIFY Z KIFK Z DVDALI GHER XVIQWH3URI HIFV3XURKDHS JUHP HOW
SXUKOQWRZ KIEK Z HKDYHDQH FOMYHZ REZ L[GHAFHQHWR GYHES P ONH KDYHP DEH LP SRWX\H \HDR | HARVHORUKDYH\RT
SIRGENVWDAFRSRDMWHKXP DQ] HGIRP R \KHOURQIP [E DQMRG GYHBSHEXQEHUWHDIUHP HWBXOXOQARWKHS' / / LEHQH ZH
DHUTXUWG\RSD $ B9 IH, @F P LOWRGHSD P HQWVDQGUR DAMVDVIRGZ YV L XSRQILQ) DURBILE/ LEHQHS SSTEDNRQZ W
WH) ' $ RUGRQS 6 HIXYDBQAWHIXDRY ER3 LU XSRQ) ' $ CBSURYDCRUCSSIRYICE DCRAMHUGRQS 6 HIXLYDBQAUIXDRY
ERG DG UL R DOW/R XS\ R GUDBVIRMHGIHR | HYDGWHAEMR H SLDNROR \KHOWWRH SIUHOEHQHE SDMV
$ GAURID \WH3' / / LIFHQHSURYLGH/I RUDQDQQXOCP DQMDIHIFHR QIR DAY SOGH FHHG\KDAZP RXQA7RWHH WQW
WDKK WP DIQQ) P IGWRCHSD P HIVDQGUR DI DUHCRMP HD P DGH XQEHMHWP VR WH3' / / LFHQH $ BB IH, F KDVAHIBIQ
WP LDNRQ U KWUHIMCY \R RXUTFHIHR GLRQIP [E WHIHQGHU

( HARYH-XO ZHHQMIGIQRD/ [FHQHS JUHP HQMKHS/ R D$ JUHP HQNV Z WK/ RJDEDBVS* 3/ RYD  FRYHIQ
/ ROV P NORZ KRZ” WWRKQRE\ Z AN UASHRAR RXUXVHR  SURSUHEY FHISICH/AR P D4 CRMUHGHZ. GURQIP CE P DAMUDD 7 KH
| RQ D$ JUHP HNBURYLGHV| RUDQ DOQXCOIFHMHI HHDQG XUUHUR DBV SD P HQV ERKR Z KIFK YDUHVEDHGRQZ KHAHY R D RUZHRU
RAUMRDA LE SN@HUP DX CRMUAY/GURQIP CE © HPXUHQ® XVH\E RIQE-BHGHQABDMEY D/ FRQUIAAP DX DRMUHY | RUBURQIP [CE
7KHHRMH L WY DUDQIHP HONRQMHY DQOQRQOOIFHOHIFHR ... PIAR) DSSIR IPDAMY P LARQJILYHQPXUHOM FKOQIHUDAM
Z RXGFRQMHVR OSSO D/Z HOD/DWR DWW XS\WR R WHQHAHTIR SUFHXSRQARP P HIADT DARQR GURJIP [E H FOAQ) YOOH
DEEHG\Y HYOQG P LOUCP RXQN

2 SHDWY / HDHY

: HODHRXUSUKCASOCR! | LFHEFDMRQIQY DGFRXYHU :  DKLQIWRY 7 KHO DIFRXYHUBDHH SIL/RQS SUO &RODMNZ L\ \KH
INADFHIQS6& 1 HDHY Z HKDYHUHFRIGHG WY BDHIQRXUFRQRIEDMS EDDIFH\KHAD/ CQRSHDY BDH ) RAKHSXERHR
GHMP LQQ) WHUIKWR XVHDWHADQG DARADMG GDHICEMN Z HGHMP LQHG\WDAKHUHIZ DOR \KHO DIFRXYHUBDHZ DV CRA-DRIED
SURETE®! 7 KHODHERQRAUFOGHDID BMMRIR)/RJ
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FRYHIDQWVUHTXULQ) \GHADOMDE HOXQAHUS 68 ' XUQJ WHIVADD HOWHQGHG0 D DG ZHUFRIQHS  PLORY
DG PIAROR RSHDMY GDHFRW

7 KHI RTBZ LY \BEBIVKP P DU HARHSUAHIBINRQR WHRSHIDIY GDF LORXUFRQRICDAMS EDDFH\KHAD/ D oG

$VROD

LQWRADB/
SWHNV

5LIKWR XVHDRHV
/ \DE@MY
EXUHINRSH DAY GDHICEDNY
1 RQ PXUHNRSH DI BDHAICELON
7RBCRSHIDIY GDHICEDNY
7KHPIQPXP  EDHUHQED GDHSD P HVUHFRAGG\R \WHFDW Q) YOOHR \WHRSHDIG) GDHAICEOWA/DVR 0 D DA
H SHAAMG\REHDVIRTRZ V [QWRADG/

JLVFBO $PRQV

7RICRSHDIY GDHSD P HONV
1 HW LP SARGLQAMB

SUHHOANDOHR RSHDINY GDHICHONY
/ HDCBBURAHAQIV

7KH&RP SO LVDSOWY \R YOURXVGIDOSURFHHAQIV 7KH&RP SIQ UFRIQ] HYCFRUON | RAKAK SURHHEAQIVRWHH \WONDBRWLY
GHMP LQHG\R EHERN SURTEGIDQG WDRIED HWWP CEG! 7 KHEWAAP DMR DEWZ MQDSRMEBIIQIHLYDFRXHG KRZ UL R
HXP DMLOQWHUDQI HLYP RIHSURECEGIWDR DRKM-U WHOWHP LQP XP TP RQNQWHUDQIHLYDFRXHG |, | MY GHALP LGHS\WDADP DALIDD
WLV RABIRITEGI EXWH-DRIED SRMEGIDIGWHERWRADHR GWFIQEHHIMP DAMG WHSRMEBIGRWLYAVFRHS , WY QRABRMEBIVR
GHMP LGHWHRXRRP HR' SUIRHHAQIVAKDADYHQRABHHD FRIFOGHS LGFOAQ) WH GH HOVH DG REHUQUW DINRQ UHIAG FRWDGH SHOHY
WD D EHIGRXWGE \WHE&RP SIQ D/ARHRXARRP H/R B DOSURFHHA.QIVDHICKHIH® XGRHIEEQ DOG\MHRXARRP H/FRXG LI HU
UJQULFDO® | RP UFRIQ] HE DAY 7 KHH R WY SRIMEBIKDAKHXGP DMRAFRP HR 0Q SURRHHAQ) UL LOH FHWR DUFRIQ] H3
DFRXCORULL DQDARXDCKDG QRAEHHDP DEH FRX@S EHP DMUDOR \WHE&RP SO0 IV FRQRICDAMS | LCDGADOXBAP HQW

BKDUHRTHY HIYDIYH/ DZ\KWKQEHUBHAIRY  E R WHBHRXUWAY( [ FRKDQIHS AW

2 Q6HBNP BHJ AHVQWRANKREHYR WHERP SDQ 1 LGGDGHIYDAHERNRQLOWHS 6 ' MR RXAWRMH:  HAMO

" IMMAWR . DKIQIWRQDIDQAWHD&( 2 1 DGHE 3RXUKDAIQ 3K’ 7KHSMOQM VRDIP HSWDAAHMEOR ' U 3RXAUKDAWOGV\MEQLANRY/LQ
WHERP SIQ IVARP P RQUWRANYIRDAGEHAIRY  E R \RHEHPUMEY( [ FKDQIHS AR 7KH&RP SIQ Z DVRQ® DQRP LQDOGH HIEQW
LQWHIRNRY DG WHSDIQN VARKIKWR BHIH DIDQWAKHERP SIQ. 2 Q0 DK WHAMUPWRAWIDMS' U 3RXUKDADQV

P RIRQVR GMP IW/WH STIQI M FRP STIQAZ WY SUSARH 7 KHSDLQM VAP HY CESHIBGWDAG-AMROWRWHS 6 &RXWWR $ SSHIVIRAKH

1 1QN &2 Q$ SUO WHERAWR $ SSHID LUP HE\KHQMMPWARXU X

SHAMIY P ST PHON LSO

2Q0 D WH&RP SDQ DOGIWAMEMADY &\ R \ Q2 SHDIRY, F HOMMGLQR DEHABP HY/$ JUHP HZ L5 LFKDG*
SHAMDO ' 3K' 3" USHAMD LWIRP HI&KIH 0 HAFDCR |11FHJ 7 KHE HABP HY/$ JUHP HOAMIP LCDMG DY MWERIKVWA ' U3HIMD
IQWHS 6 ' IMMPVERXWRUWH' [MUMPWR * HIY DHIQ$ XIXW  GHIRP LCDAMG3HIMDY &\\R \ Q,GF HATD WH?/ CZ \XW \KDW
DBOHGEFK R 3HAMINHP SE P HWIUH-P HWZ WK WHERP SIQ. DUGWH&RP SIQ VI OUHR BHBDHI P HARZ KDWY
R \WH&RP SDQ VFRP P RQWEAN WH
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JO\VARZHGOWAN  IMKHGIQFRQGHARQZ MNWHERP SO V. CFDAMMWRQR 3URKDF HH/ / & R ZKIFK' U SHXMOY. Dv/DFRQARTCY
RZ QHU'8 QEHARHBEHMBP HY/$ JUHP HOMMHERP SIQ DIWHG\R  UHIONXO\K DU KWAR. DQG WP RYH DIDADOM HUUAXIRARQY I URP \KH
SRPPROGWAN DM HUDQGDAIQWR' U 3HAMIDUWIKW W@ DQGLOMBMAL D) LQDGWR AHVBIQLQNQ) LEGI DAHMKDKOGEHHD
DFTXUGLOWHSURIMY HHWIQMAMRD — JUDQAR' U SHIMOY DUDQNZ W D\MUHH\ HOWP \R SXURDH \KOWR &RPPRQ
BVRFN DADQH HAVHSUFHR SHAKDUH WHE: DUDQN DG LQFOGHWH\KDUA/MKCEBIXSRQH HVHR \KH:  DUDQNVIQD

U RDARQEBM HQAR EHILOGE, \WHERP SIQ Z MW WHG( & XQEHAHEHXUMA/S AR LQFRQQHANRZ AW DSUYDMSTH-P HOAR
\KOW/R &RP P RQBVRAN DQGZ DUION DY GHAAUEHGLOWHERP SO0 VAXUWHYE HERVRD) RP . 1LGGZ W WHBE( & RQO D

( [ AHBWDYGAAUEHGCERYH WH:  DUDQVKDYH\XEWERMIDM WH\CP HWLP VDARHIRP R Z DUDQNVIGGDY( [ KEW  \RWH&RP SO WV
YRP . ILBGROGHBMP B ,QOEAWRY HFK R \WHSDWY/ DI BHER QWP MAKHOY \KWIQG\R UHBDHWHRM-USDW | URP DD
FOIP V Z KHKHUNGRZ QRUXQNGRZ QDR 0 D RNHARDIQWH UL KWDQG REQI DIRQYDIMCQ) RAR. RUQFRQGHRANRDZ LW \KH
GHMBP HY/S JUHP HW

GHRXUMW/ & WS RNRY/ DZ KW

2Q0 DK DWRANKREHUI LB D SABMYHFDW CRMRQ@Y \KMKH 0 DK @KW LQWHS 6 ' MU ROWRAKH
©HAMY IMMAR © DKQIVRQDI DOWMHE RP S DOGFHMQPXUMADGG | RIP HUR I LEHY 7 KHFRP SMQAIHIHIDID DEBIHAKH
GH HIEQWP DCHI DSHDQGP (MBOAQ) AP HOVUHIDEQ) \WHYICHOW R GURIIP [E D/DSRMMMOMDN HOVRUE29," 2 Q$ SUO

DVHFRQG WRANKREE-UI LG DMP LOUSXUBRYH RO CRNRQ @Y \KAAQWH\EP HFRXWVZ KLFK WHSDQN! YROQE® G\P WHGZ LWKRXW

SUMAFHRY-XD 2 Q$ XIXW WHFRXWZESRLQME GG STIQIV VI RAKHO DK @AW Q' HHP BHU
GOGSMQN VI LBGDQIP HIGEFRP STIQAZ KIFK LVEIRXIKWRQEHKDD R DQDEIHZFDNR \WRHZ KR SXUFKDHEWHERP S VFRP P RQ
RN EHZHHOO0 DK DQG0 D 7 KHLP HIG-GFRP STQAIHHIDE DEBIHAKDAKHERP S DOGFHAMBQPAUMONIGG
IRP HURIIFHYYIRDAMG6HRARYY  E DQGGRJ D R \KHEHRXUMAY( [ FKDQIHS PAR DG5X® E  SURP XODMSWHIXQE-LR
P INGQJ SXSRIMED | D0HRUP MBOGAQ) WP HOVFRIFHQQ) [P RQY RMHAMLQIV \WH\D HIV DQGHI LFCR. R GURQIP CE D/DSRAMID
WOFHWRE29,!  WHGRPSIQ W& OUG&  FOQFOOMDY OQGIW+,9 % $ 7 KHDP HG-GARP SOIQADOR DEBIH/AKDAKH
| AYIGOOH HIDQNYIRDAMGEHRAIRD  $ R \WH( [ FKOQIHS VB VHIIQ) \KDW/R \WHE&RP S0 WARP P ROVIBFN SXUERWMED Z KIBILQ
SRAWHMROR P DAUDOCRB}EIF LQRP DIRQ 7 KHOP HIG-GFRP STIQAHHNY [P RY RMHUUHIH  DUXEQ) \WDARHFDHP D SIRFHHGDVD
FOWCRIRQ DG XQSHAL LHGE@P DIHY DG DMRCH V1 HVDQGFRW 2 Q) HEAY \WHGH HIEDQWI LBGDP RIRQWR AP WKH
P HG-GFRP STIQA2 Q-XCH B0 SMQWI VI LBG DVHRIG P HIGHGFRP STIQNV 7 KHWHARQG P HIG-GARP SMIQAVBIRXIKVRY
EFKOD R DQDEBIHGFDWR \WRHZ KR SXUFKDHGWHERP S IVARP P RQWRAN EHE HHQO DK D50 DK PNV
P LOUDEBI DIRY/ QP HAKH\CP HGH HIEQWV DG DAMHWWWH\LP HRTIP VDARHSURUFRP STIQAVIG3/DFTIP | RUDEBIHG YIRDMRQR
BHRY E R \WH([ FKOQH$ PG5 X®! E D DQG F SURP XODMG\WHIXQEH DQGVHHNWAKHLP HUAIH D/AWHSURUFRP STIQA7 KH
&RP S DOGWHIQRYIGDOEH HYEIQVGH) DUDMBIDMRYVR Z IRYGRQ) LOWHARP STIQAIQGLOMBG\R YLIRIRA® GHHIGWHP DR
BLQPHMY FDVHLYIQDQHI® WEIHZ KHIHWHQ®P EHUR STIQN VIVCRANGRZ Q DQGWHFDIP VAR QRAYSHAI\ DQIP RXQAR GIP IHY \WH
&RP SN LVXTEGIVR SUHAFWKHXGP DMRARRP HR \WHQY \MWIQG FOQGRABDRIE®D HXP DMWHSRAIORWRIDYIHR GW\KH
&RP S PD LGRU

6KDUHRTGH)' HIYDIYH/ DZ \MW

2Q-XH DVBFNKRTHUI LBG DSXUSRWG GHUYDYHOY MWK DOQAFHMEIOR WHERP SO VAXUHOAIGG | RIP HUR I LFHY
FHABQ PXUHDOG | RP VRGP HP EHY DQGWHERP SIQ DVDQRP LQDOCH HIEDQMOWHS 6 ' IMMEVERAWRRH: HAMD' [WUFWR
. DKQ\WWQ 7Z R DBAWRDOKDHKREHIGHIYDAYH@OY \KWZ HMHI LB DI DQXMMHVEP HGH HEDONMLQWHVOP HFRXUWRD- XCH DG
$XIXWW UASHRRMHD 7 KHFRAWKDY FRORICDAG\WHHWMUHH O KW RUDDSXUERH/ 2 &RORIEOMS' HIYDAYHEXW 2 Q
-y \WHSTOQ VI LG DFRQRIEDMS FRP SN KHFRQRICDMS FRP SMQA HHIIED DIBI HAKDARHGUHRARUGH HEON
BBRAHGWHUILGADY GAMMY/E DIBRZ 1Q) WH&RP SDQ \RP CNHI DOHDQGP MODAQ) WP HOVUWHIDEQ) [P RY RKHAMQIV \MHO HIY
DQGHILR R GLRUIP [ED/DSRMONMONDR HOVRUE2 9, WHERPSIQ W&  DXB&  FIQFDOMDY DQGIW+,9 % $ DGR
| DOQ) \R P DQEQOQDGHNOMU VAP R RYHILIKWIQGFRQARY 7 KHFRQRICDAMS FRP STQAIBR DAHWRDIP VDI DQMRHRUP R
LQEYIGD0CH HIEDQNVI RUZ DAMR FRISRIDMDAHN XQWUNHUFKP HOAFRQUEXNRQI RUDEBI HG YIRDMRQVR \WHI HEHDOHRXUME/ @Y V OQG
IRUEK R 1IOADY GAWDUMQ) | URP DIBIHGIQIGHMIEQ) 7 KHFRQRIEDMS FRP STIQNHNVGFOUDRY DOGHDABEGIUHIH D)
XQBHAUIHEDP RXQWR P DIHY DQGDWRCH M| HAVDOGFRWV 7 KH&RP SDQ DOGWHLQAYIGKOOGEH HYDONGH). DUDIBIDIRY/R
ZIRIRQ LOWH
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FRP SIIQVDQGLOMGR YLIRIRA® GH HIGWHOQMDIRY , QQIKWR \WHI CRAKDAKHE RQRICDAMS' HIYDAYHEXWWY/LQOQHID WHOQG
WHFDP VAR RASHAL\ DQIP RXQAR @P DIHY WHERP SDQ - FOQRABUHARMAH XGNP DMRXFRP HR \WH&RQRICDMS' HIYDAYHEXMWIQG
FOQCRA-DRIE®D HXP DMKHSRMMOBRNRIDYHR GW\KHERP SIQ PDL LGRXU

BHPXUMYDQG( [ FKDQIH&RP PIWRQDQG HSDUR HAR - XMMEH, QWM DARQY

7KH&RP SIQ KD/UHFHYHG\XESRHIVI URP \KHS QAMG 6\BIMY/6 HAXUMWA DG ( [ FKOQIH&RP P MIRQ 36( & DOGWHS QUMGE\IIMY

" HEOWY HAR XM 3 2" UHIXHANY) GROP HOVOGGLQ RIP DRQFRFHOQ) [P RY RMHUP DY GLRQIP LE WHERP SO IV SXETF
WBAP HONUHIDEQ) WHXVHR GLRQIP [E D/DSRMMIONDN HOVRE2 9, +,9 DUG\MSB! Q- DAYHESDIVDGRHU UHDMG

FRP P XQFDIRY/Z W WH) * $ LOYHIRY DQGRKHY QMDIRQLORIQ) |RP HHP SR HY \WH&RP ST VUHAQIROR LOYHXRUUHDARDY
FROXQEQV DOGWIGEQ) LOWHERP ST TAVHRUMEY &HIEQ&RP SIQ H HRAWHYKDYHUHFHYHE\KESRHIDVFRFHOQ) P LOUMKH/OQG
PD EHIQMYLHZ HSE WH' 2 - RUB( & LQWHI XM 7KHB( & LQRP HEWHERP S \WDAWLQNXLY VKRXT@ CRABHFRQIMKHG DV/DD
|QAFDIRQWDAD) YIRDIRQ/R @ KDYHRAFXUWHSG RAWDAKHG( & KDVDQ QHIDIYHRIQROR DY SHIRY HAMY RAVRXUMY 7KH

&RP S LVFRRSHIDIGY | XQ@ Z W WWHHQRQ SXECF | CRVIQAQY LQHIMDIRY DOGDYR \WHEMR WYL WHERP SIQ LV XTEGIR
SUHAFPARH XGNP DMRXFRP HDQGFOQRABDRIED HANP DMWHSRAMUIOSRMEBIGWRUDJHR QW L D)

$PDU ' \SXM

2 Q2 RREHU WHERP SI) 1LBGDFRP STIOAVRUGFOUDRY DGLOMGRNHUHIH DOGDP RIRQI RUDSUHIP LD LQXGRIRD
DIOOQM 6) , QMIDIRID, F DOGIWAKEMGDY $ P O] &QQFIE HADIK/ / & *$PDY° WH&ERP SIQ WIRPHES52 2 YHARHSDIW
HIKWHLY $ P O SURYLGHG ROQFDOMOCP ORI HP HQAHYEHAR\KHERP S DOGP D HG QP HIRXVFIQFIOWNAHVR WHERP SO IV
AXI SIRGENVDEOM GLRIPE 2Q' HHPEHU WHS 6 ' [MUPAERAWRUKH' IMMPAR 0 D @QGLWKHG DSUHIP LD
IOUCRIRQUATXLLY $ P DU \R SIRVIGHWH&RP SO Z W DFFHAVAR DOR WP DAUDYLOWHSRWAMRQR $P DB 7 KHFRXAWIBR JUIQMS
&\ W\ QWHUWIKVWR FROGANIQDGWR $ P D VZ RINIRUS\ \R \ Q 7 KDNDHKDYEHHOEP LQVDRYHD FERFHG

7KH&RP SDQ P XGIGHRAO |GG DG-P DQG| RUDEMDIRQZ W WHS P HIFDS$ WEMDNRQS WRADIRY 7 KHDEWDIRQG-P DG
DBIHAKDYG P DY | DGGWSHIRP VHYLFR DQOFA-BEEGISUR FARIONEILGO0G DGG\R SFURP AHMIQVHYIFHBTXUGE \KH
SO DIBHP HQN ) XOWHU WHG-P DOGDBIHAKDYG P DY BGGWHERP ST |RAVAYMFHVIVAGQRIGHIRP  7KH&RP S FRQMXB/
WDNGHRS P DL VI DOWY WKDAK | HIGDYRAEGIGHD VIQREEQQ) BIXMARY CESURYITR GURIIP [E DYGKDY/SOG RIMAYFVGRV
SHURPHG $ P O KDVFRXQMFTIP H3DIDILQ) WD \R \ QKDVIDBG\RSD QYRR GHXQEHNHFROMPNEHE H-OWHSDOMY , QQIKW
R \WHI CRAKDAKY GAVSXMLYLQDQHI® WEIH WHERP SI) FOQIRVBUHARWKH XAP DMRAFRP HR \WH@ \MWIQG FOQRAFDRIED
HXP DMWHSRMMOBRNRIDYHR GRWAKDAHERP SIQ P D LGPXU

1RM 5 HDWG3DUN 7 WDQRARYY

7KHYRDOVS XGVRP P LWH DOGWHYRDGR ' LWHRARLY UivLHZ. DG CESURYH DOUHIMMG SO WBQULRNRYY 7 KH\WUP VOGP RXQN
GARIBHGEHBZ DHQRAHHWOUO LQAFDYHR \WHWLP v DG CP RXQMWKDNARX@ KDYH BHHRLPXUIHG KDG FRP SDUTEGIBQORANRQYVEHHD
HOMHGLQR Z W 1QGE-5HG-AEDINY

,QLRYHP B \WH&RP SDQ VRGOSR P DMD P LARQXQUH MMHG\WKDUVR  FRP P RQWRHAN DAD SXURKDHSUFHR S
VKOHWR EKUMRSKHU3 5HNRUO ' [RP HU&KIH 2 SHDY 2 [IFHUDQGRXAUWHBU' IWHRRUR 5 ' ZKRZ DVDQRQH HRXARYHDAKH
WP HR WHWDQOANRQ | RUWHDIJ U DMOP RQAR SIRFH-B/ARWHERP SDQ R P LAIRQ 7 KHWDQOANRQZ D/ESSIRVHGE. WHYRDG

Q  WHERP S HYDIHGWHEHIMIRUS GDRHGS FHIPK  ( OFDIRY / / & 2&$5(° RZGHBE ' U&KUMRSKHS HNGRYY
\GRX\H -XTH5 HNGRU3K'  DOGRZ QHGE\ ' U &KUMRSKHS HANGRU WHQWH&RP SDQ WV&KLH 2 SHIDIY 2 11 LFHU XQMD DK

&$5( ZD/RHR \HYHICFIQFOBDIRYI ROMHERP ST V1 $ 6+ &29,'  (RY KDXGURIQFDOMDY DOGP LG5 \R P RAHDMOQG
VAYHHR AIMFDOR2 9, RIQFDOMDY ' U-XTH5 HFINGRAVHLYH/DAKHBIW' ILHARUR &$5( DQGP DH/IWAD \R @D RSHDIRY/
7KH&RP S0 HOMBGLOR D&.QQFDOY UDCH JUHP HOVR& TS ZIW&S$S5( |RUHDFK R WHIRMIRQ) FIQFDONDY ( DFK&7$ ZD/
QURIDAGIQWHRE@Y FROHR BMGHVE $P 0¥ WHQ&RP SIQ VRIQFDOMHIK RJDQ] DIRY SURMR' U &KUMRSKHUS HINGRUV
DSSRIQR HQADV&2 2 DOG\WHRSHDMRDCDOG LDADOMP VR WH&7$ VZ W &$ 5 ( DIHFRP SOIEGIWR\WHWP VDYDOEGIVR XQUHDAG
FIQFDOBADIRY ' U &KUMRSKHLS HINGRUZ DV QRAQYRYHGLQWHERP S0 VGHAMRO\R
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FKRRH&S 5( DvDRIIFDOBFDIRY| RUWRYIR Q) WDY DQGKHLY CRAQYRYHGLQ SDHQMI-DR HYDAKHES 5 ( WM , Q-XO WH
&RP S HRMMGIQR DQIP HYEP HQARWKHSUHYRA® CBSURYHGE7$ Z W &S5 ( Z KHHQWKAK TP HIBP HYBURYIGHE | RAWHDGAMREIO
UFREQ R SDIAC RIP DIRQWXVILYIQY UVHWRWHOGAWRDOFRQMPAWDOHR GWWD ~ PLARQ $VR 0 D WH
&RPSX) KIGCSS IPDMD P LARQLQOAFRXQNSD CEGIGHWR&S 5( DQGP DEHSD PHQVR CSSIR (PDMD P LARQDGG

P IAROWR &S 5 ( GXUQ) WHI VDO HIWHIEHS0 D ssc]

JQ6HBAPEHU  -RED* 1D GHRY DWHDP HP BHUR \WHYROLG HOMIHGLQR DSUYDMZ DUBQA AKDQIHLQZ KLFK KHH HIAMVHG
Z DUDQMR SXUKDHISSIR IPDAD P LARQWKDUR FRP P ROWRAN DvVZ HOD/CSSUR IPDAMD P LAIRQDEAMRDOKDAKDAZ HH
RIHHGD/OQLQBFEP HOAR H HIAMVHKLYZ DUDON | RUDVRECR [BSUR IPDAMD P LARQ\KOW/R FRP P RQWRN 7 KHWIP VOG
FROGURQ/R WHIQHIR HOARBIY P LEIRQP OGHE 0 U1 D GHGRY Z HHIG-QIFDOR\WRHR | HIG\R REHIQHXRY

1RM (PSR HHYHHMBDQ

7KH&RP SIQ KD/OQHP SR H\DAQIVSDQ WHE N 3@7 RUIDQY HGXQ@EBHAURY N R \KH, QOIS HYHHEREH \KH
3R FRYHIQ) DOHP SR HY 7KH&RP SIQ P INAV/DTXOI IHGGRQ HPAWHFRQUEXIRQR  Z KIFK YHAVLP P HADAMD , QDEAUR)
SOMASTIOVIOWH N 3@QP D FRQUEXMDSHAHQIHR WHUFRP SHODIRY EXVWRAU-DMAKDQWHP [f P XP DXBZ HEXQEHAH
&RAH " XUQ) WH\ HOWHQEHG0 D DG WHERP SI) LGPXUMGDQH SHOHR CSSY IPDMD P LEAIRD
PIIRQ DG P IARY UASHAHD |RUTXOR HEQRQ HBRRYHFRQUEXNR)/

1RM  BXEVHTXHON YHOV
3UYDM3@A-P HYR &RPPROBVWWANDQG: DUDQMKURXIK 3 @AHP HY/$ JHOV

" XUQY -XCH SSK IPDMY P IEAIRQOGAWRIDKIY/R FRP P RQWRANZ HHVRTSLQWHVHRGG SUYDMSTR-P HOVRIGEMS
B WH&RP SIQ WURIK DSTAHP HADIHOM RUIJURW SURFHHB/R P LARQDGHSEURHG/R P LARQ ( DFK XQWARP SUMHGD
I H5FRP ELCDIRQR RHVKIUHR FRP P RQWIRFN DQG\WUHH TXOUMYR - RHZ DUDQAR SXUAKDHRH\KOHR FRP P RQWRFN | RUDSXUADH
SUFHR SHUXQW7 KHZ DUDQVIAKHGWR LQMIRY LQWHSUYDMSORH-P HWZ KIEK FRYMUDVRECR. P L@RQ\KOWAY KDYHDILYH
\ FOUMP DQGOQH HMVHSUFHR R WHILDOQVBUFH RU~ SHAKDUH DQGOUHLP P HADMY H HAME®! 5SHHARLRM  ( TXW

$ZDB/ 3UYDM3ORP HIR &RPPROBWWANDQG: DUDQMURXIK 3 @AHP HY/$ JHWRUDGAWR DO RIP DIRY
$SSRIQFHIMR 3URMGHW

20Q-XH \WH&RP SR HQMHGIQR DQHP SR P HQAUHP HOWZ W&\ IXWV$ WP DD 3K'  WH3 (P SR P HY/$ JUHP HQOV
XQEHUZ KIFK KHKDVBHHQHP SR HG DVWH&RP SDQ V3 URGHNRQ DR DAZ L@EDYEHILQRQ) RQ-XO $ QFQRO LJCDHH ZKRZDY
DESROQMGDY/IQMIP 3UMGHNRQ- DY ADHGWR EH3UWMG-ARQ-XO DGZ LOFRMMHIOKYVUIRBVR &KIH ) LDCADD

2 1A &RSRIDME HRUAMY DG 7 WHDMXUHJ DV Z HODVVHYIQ) DVWWH&RP SDQ IV SUCHSDOCRRXQINY) RITLAHU
6SHADCOWANKRTHIATO HANY

2Q-X0 WH&RP SDQ L\XHGE DQRIFHI RUDVGHADOWRANKRTHT P HAMY) wmmm&ox\w \R\VHHNDSSURYDCR D
SURSRIDR LCRBDHWHVRBOO® BHUR DAKRU HE\KDW/R FRP P ROWRAN I URP KDY 7 KHSURSRODR
LGRUDHWHOQ® BHUR \KDUVR FRP P RQWRAN DAKRL H3| RUMKOCFH U M—GM\G—H&PH—WQ] Z \@EHRP HHIHALYH DOGWH
&FP S0 VDAKRU HSWKDWR FRP P RN Z L@EHLCRUDHG\R KDY XSROWHI L) R WHRHWIFDMR TP HIEP HW
ZOK\KHEHUARY R 6\BAMR WHO\BIMR * HDY D 7 KHYROS EHINYH/ARDAMA RAHQMIOR\KHE.RP SO0 VRQMXHG RSHDARQAR KDYH
DEAWRICDARR] HG\KDW/R FRP P ROWRAN DYDLOEGH RUIXVMUHIAOGRH \WHDAKRU] DIRQR DSRRCR DEAMRIDKDMWR FRP P RQ
\IFFN DARH\GHADOP HANY Z L@SURIGHWHERP S0 Z W CELON \RXVHWHAHKDUAAR P HAAKHERP S0 IVEXMGAW DG LCADOHHDY
Z MKRXNKHH SHOHDQGGHD. R DRMHNGHADOWRANKREHMT P HAMY) 7 KHHQHBIGFOGH L \DIM CRMRQR \WH&RSRIDIRGVH LMY
REQI DARQAR WKH\KDAVR FRP P RQWIREN | RUZ KLFK DANRU HE\KDUW/ DHQRABUHO® DYDMEG! (L | XWUHI LCOGRQIVVR IVHWH
FEBMIOGHHEHG R RSHDMWHERP SO VEXMGHW LGFOQQ) SRMMDOGH RIDIRDY/Z W \MLLG SOMAR\DM \WHE&RP SDQ VH LMY
SO P HQAREQ DARQVIQWKDH/R FRP P ROWBN UIDKHAKDOFDK LU SRAEGIDFTXMWR RURKHMADM LE WIQLPMRQY RUSDNGHIKLSV
LY IXMUHHTXWY CZ DB/DYFRP SHODIRQI RUHP SR HY RILFHY QUHRRLY FROXGIQNVDQGOGYMRY LFOGQ) HIXUW LGRHMYHYIRJ
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SHIRP DFH DG Y RAHUHHDOFRISRDMSXSRAY $ GRRXIK KK IMXOGAH/R - DEAURDOWDUAYZ RXGEGOMMH LMY WRANKRTGHY
WHYROUE EHIHYHAKDAKAK WEQLRIRQY Z RXTG LR DHWHRYHD@YDOHR \WH&RP SO R IWMRANKRTHY |, QDEAURY \WHYROLG
EHIHYHAKH& RP SO0 VAKFAHW G-BHDB/LQ SOWRQ LW FRQIMXHS CELOW VR DMEPMABIQ OGP RAYDMKLIK® TXOM LHEP DRI HP HWG
FOQFOCDQG VAHQWIE SHYRQGHDQG DGYMRY DVZ HODVIQE-SHIGHVALHRRLY Z W BDXOWVN.GY DQGH SHIHEH

WXOERHR 6KDUAAR) RUPHJ( [ HRAH2 11LFHUDQE) RUP HU&( 2

7KH&RP SIQ LWKHGWR DI RUP HUH HRXAMHR | LFHUDVRECR \KOW/R FRP P RQWRFN\RAD\ WREQI DARQ\R P DNH
\HYHIGAHSD P HQWVIROHSD IROBHIROVHEG-XH  -XH  -X®  DG-XO R D IRDG-BAIRY DG Z MKRTEQ)
B HY &RQUMARIZ I \KHWP VR RXUIRIP HU&( 2 IVHP SR P HUIUHP HOMOQ$ XIXWY  WHERP SDQ. LMKHG \KOWWR
FRP P RQWRAN LOVDIY CRNRQR \KHVHYH.DFHDP RXQABHI RARHP RQKR -XO 7KHQ® B-UR \KDWA/IMWKHG Z DVEDHERQ\KH
FRMQ) SUFHR WHFRP P ROWRAN RQ\WHCSSOFCEBIGDM

1RM 5 HXMWP HOWV

" XUQ) \WHSUEDDIRQ GG DAWR \WHDQXO0 LDADOWEM HWDYR D51 RAKHI VDO, HOUHXGHG0 D WH&RP SDO
FRIFOGHG\WWDADP DMIDCH IR JZ DVIG-QIVHGLOKRZ \WH&RP ST Z DVOFFRXQIG) | RUFRP P RQWRIAN LXHG R VAN FHELQ FROYH WG
RMREQIDARY/CDIY EDRNWRINIO HU ~ 7KH&RP SIQ KDGEHHQIFFRXQIGY | RAWHHWIQLRMNRQY LQCFFRUEDGFHZ W G-EW

H \MIIXMKP HOATFFRXQIY -+ RZ HYHJ DIRRXIK \HFRQAFXDOMP VAG RV STAMD GAVAUEHWHWDQLRANRQY DY LQEAHE FROMMRYY \WH
WDQVCPRQVVKRXTE EHDFFRXQIMG | RUDVLQGAHG FROHMRQYUDMHADOH WY XMKP HOVR GHEVWDQG DUHWHIH RIM\KEMPAR LQOAH-G
FROMHMRQIFFRXQIY 7 KHHURUUAKXEMGLQDQXQEHMBAP HOAR \WHSBYIRA® WHERIMGQRQ FDK GWRQLQGAHE FROMMRODGG
DEAWRICE0G LQFDBAD

7KH&RP SO DAFWHS\KHP DAMIDIW R \KHP MABAP HFOMQDFFREDFHZ IN$ 68 $FFRXQIY &KDQIH/DQG( WRUERIHARYY
D/ZHOD/6( & 6\l $ FFRXQMY %X@V1R O DMIDDW DQG1R  &RMGHIQ) WH( IIHAWR 3URU<HIUO LWKBARP HONVZ KHD
4 XDQNA LQJ 0 IMNBMP HOWLQEXUIHMHDU) LCDGADCBVIMP HOWV DG FRIFOGHG\WDWHP XTI HWIUHP DAUDORWHERP S
FRORICDAG LDQRDONBAP HOVI RAWHSURUSHIRGYDQG DFFREQIO DUHUMEIY SR [LBGUSRW $ VAKAK \WHUAKBM HOWVI RU
WHFRUHARQ DUHUH GRMGLOWH DFFRP SO0 LQ) EDDIFHKHHV WHWEIMP HWR RSHIDIRQY FKDQIHVIQWRANKREHY GH AW DQG
IBAP HOWR FDK | BZ V 7 KHI LQDGADOWDMP HWEHQ) WMWBAMGEHBZ DWHDVR DG RAMWHSHIRG/HIGHG 1 RYHP BHU ) HEDOW

s} $XIXW 1 RHPEHU DQG) HEDOW 7 KHHURYKDG QR P SSAARQRSH.DY GRW FDK

GHVDK XVHGIQRUSIRMIGSE. RSHDIY |LDGAQ) DOGLOYHWMY) CRAYM/ DAVHV QCELOWNY FRP P WY HOWDQG FRQMY HIFLHY VRED
WRANKRTHW GH IAWHTNXW QP EHUR \KDUAYIMWKHG DG RAMBRAQ)  EDVF DQGA0WGZ HIKWG DYHIIHFRP P RQ\KDUA/RAMBREQ)
DGQ® EHUR KDL DYDDEGH RUXXUHIMKOGFHI RUDQ. R WHDH HAMG SHIRGY

) WADO<HDU( Q&G0 D &RQRICDMG) [COGADCE\VMMP HQV

$VR DOG) RUWH<HU( QGH50 D
LQWWR\DQBY H A-BVEHUMKDUHDP RXQWV 3UMRAO 5 FERUMG $ GRWR FOV 5 RNDNG

| RWRQLOGAHGFRHYRY

7RO0OMANV] SHOHDGGRK-UH SHOH
| RWEH RUHLGFRP H\S H/

1 HARW

YDUF DG GOMG W SHMDH

$ GAWRDOSIG LQFCBAID

$ FP® XOAGGH LAW
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) WADO<HU( Q&GO D DG ,QMIP &RQRICDMS) LODQADB\VBAP HONV 8 QDXGIMG
7 KHHZ D/QR P SCRARQ\WWH TXOMAUHIGHGS XIXWV

$ VR 0QG) RU7 KUHO ROMV( QGHG1 RYHP EHU $VR DQG6L 0 RMV( Q-G 1 RHP EHJ
LIQWRADQBY H AHBAHWKDUH 3UHRAD 3UMRAOO
DPRXQV

5 HSRUMG $ QRWR HONV 5 HVMS 5 HBRUMS $ AU HONV 5 HVDMG
| RWRQLOBAHG FROMMR)

, QGHEP HNQMHW SHOH
7RBOQMMW SHOHDQGRMU
H SOH

| RWEH RUHLGRRP H\SF H/

1 HABRW

YDMF DG ACME BRWSHKDH
$ GAWRDOSOIG LQFDSMID

$ FPP XOMEGH IAW

$VR DQG) RU7 KUHHO ROMV( QGHS) HELXDU $VR DQG) RUL IGH0 ROMV( QCHG) HELXDU
LOWRADJGY H AHB/SHMDH 3UMRA\O 3UVRAO
DPRXQV 5 FBRUMG $ QW HOW 5 HVDMG 5 FBRUMG $ QKW HOW 5 HUDMG

| RWRQLQBEHG
FROMHMRQ 2
, (GFEP HWQMHW

H SHOH

7RBOQMMW SHOHDG
RM-UH SHOH

| RWEH RUHLGFRP H\S HY/
1 HARW

YDUF DG AOMWGBRWSHU
\KOUH

$ GAWRDOSIG LQFCBAID

$ FRXP XOMGCGH AW
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$VR DQG) RUWHT7 KUHHO ROMV( QGHE$ XIXW

LOWRX\DQBY H A-BWEHUMKDUHDP RXQWV SUMRX\O® 5 HSRUMG $ QWP HOV 5 HIRMG

| RWRQLQBAHGFRHYRY

7ROOOMANV] SHOHDGGRK-UH SHOH
| RWEH RUHLGFRP H\SE B/

1 HARW

YD DG GOMG BRWSHMDH

$ GAWRDOSIIG LQFCEAD

$ FP® XOAMGGH LAW

$VR DQG) RU7KUHH0 ROMV( QGHG1 RYHP EHJ $VR DQG) RUGL 0 ROMV( QGHG1 RYHP EHJ
SUMRA\O SUMRA\O

IQWRADQBY H AHBABHUMDH
DPRXQV 5 FBRUMG $ QX HOV 5 HUDMG 5 FBRUMG $ QW HOW 5 DM

/ RWRQLQGHG

FROMYRY
7REOQMIW SHOHOEG
RMHUH SHOH

/ RWEH RHLGRP HW| K/
1 HARW

YDIF DQGGACMGBRWSHU
\KOH

$ GAWRDOSOG LQFOEMID

$ FPP XOMEGHLIRW

$ VR DQG) RJ7KUHO ROMV( QGHS) HEWKDU $VR DQG) RU1 LOHO ROWV( QGH5) HELKDU
LQWRA\DB/ H FHBWEHIMKDH 3UMRAOD SUVRAO
DPRXQWV

5 FBRUMS $ QWP HOW 5 HADWG 5 HSRUMS $ QW HOW 5 HADWG
| RVRQLOGEG

FROMHMRD
7RBOQMMW] SHOHDG
RMHUH SHOH
| RWEH RUHLGRRP H\SE H/
1 HARW
YDUF DIGAOMWGBRWSHU
\KOUH
$ GAWRCDOSOG LQFCSAD
$ FRP XOMGHLAW
$PR(QNSJH(IR(\KD SIHHIMGLQ/ RWRQH WRIXVKP HAR FRQMINEG QRMY KDYH EHHQ URWEMG | RUI VDO, HOUHGHGO D DOGHIK TXOWWUZ WKLQI VDD, HU
UAXEARG FROYHMRQLOGAHP HOA SHOHDWRADMGZ W \WWHCRMY LY SUMHRMGLOWH/ RWRQLOGAHE FROMHMRQAHMP  LOWHFRQRICDMS WIMP HOAR

, P P DMUBOUHMRQVUHDMMG R, QAP HQNQIMIAWW SHOHZ HHP DEHWURKAIK WHSHIRGHGHG1 RYHP B-U SUMRAO 5 HRIMGP RXQVDVR 1 RYHP BHU
DYG) HHXDY IROMHWUHDQGM] P RORVHIGG1 RYHP BHU DG RAMHWUHHDQGQCHP RQKVHIGHG) HEXAOW UHGPAP SRR \KRH
FRIFANRY/ SHHMR1RM  5HMMROR ) LQDGADOBIAMP HQVI RUDGAWRDAQ RP DARQ

$ GUWR HQNLP RXQIVLGFOGH DG |RAHIMADO HWHEGHG0 D DG ASRMHD
WP &KDQIH/, QDQG' MWIUHP HIWZ W $ FFRXQEQWRQ'$ AFRXQWQJ DQG) LODGADO  WFRKH
1RH
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MP $ &ROMRYDQG3URHEXWY

: HP DQEQFRQARY DQG SURAHBXUAKDADH G GHGE VR SURYLGH U DREG DAXUIGRHWDALG RIP DARQUHTXUHGAR EHAVFBRHGLQRXU
6HRXUMIV( [ FKOQIHS AR D/CPHIGG  \WH( [ FKOQIHS FW UHSRWLYCFRXUDAMD BFRGHG SIRFHAHG \XP P DU H3 DG WHERWG
Z WMQWHWP HSHIRGASHAL LHG LOWHB HRXUMIY DG ( [ FKOQIH&RP P WLRQVXGY DOG WDKK LG RUP DINRQLY CFRXP XDMG DG
FRP P XQFDMG\R RXUP DI HP HQMGFOGAQ) RXUSKIH ) LQDGADCR | IFHJVRDERZ | RAWP HY G-AMRQ/UHIDEQ) BITXUHGAWFRKXH ,Q
GMIQQ) DOGHYDDDMY \WHGEWBRKUHFRQURY DG SURAHEKUAY P DIHP HQAHFRIQ] HAKDADD. FROARY DOG SURAHBXUAY QRP DIMUKRZ
Z HOGAMI QHG OQGRSHIDAMG FOQSURVICHRQD WDRTEGIDAKDEFHR DFKIHYLQ) \WHGMUHE FRQURCREMANYHY DOG P DI HP HYW UG
VRO5SO IWMGIP HQAQHYDODIY \WHFRWEHH MWHDIRQKLS R SRIMEBIFRQURY DG SURFHUWA/

$ VSUMRAD AVFBRFGIQWH) RP 4 |RAMHSHIRGHG-G1 RHP BHU Z HIG-QIVIHE DO HUR ADAKEMGLQUAYIMROAR
DEAMRDOSG LOFSMIDNG QRO FDK LQGHA-P HONQAMW SFOHEHIIQQQ) IQIMD HIU. \MURKIK WWHWKUHHP RQMVHOGHGS XIXWV
7 KHHURUUHDMAR DSUH H MY P RAHOMHGWR FOBXDMQRQ FDK LQBF-P HQNQAIN SHOHGALI QHG\R FOBXDM
LGOAP HONQMINW SHOH\VSHALLE VR P RAILEDIRQR DZ DUIOAMMP HJ  H WOMRQR \WHWP RUP RALLFDARQR H HAVHSUWFH
Z AKRANHIMIQ) \RHLOXWKP HQA# RZ HYHU B LQIIVFDO U DQG\R DM LQBFEHP HQVKDYHEHHQ SUP DU WKRMUBG\R EHD
\HIVBP HOAR \KHZ DWIQAMCRADP RALLFDIR)

$ GAIWRDD GAUCQY \KHSUIHDUDNRQ DG DXAVWR \WHDQRXO0 LQOGADOWIAP HOVDVR 051 RAWHI VD0, HOUHGEHE0 D WH
&RP S FRFOGS\WDADP DAMIDCHURUZ DVIGHQNIHGLOKRZ WHERP SIQ Z DVIFFRXQICY | RUFRP P ROWREN IMAKHG\R AN FHELQ
FROMMEGICRMREQIDIRY/CDNY EDINWRIVDO HU 7KH&RP S KOG EHHQCFFRXQICY | RAKHAHWIQLRANRQYLQDFFR EXFHZ LK
GEW] MU XMKP HQNTFFRXQIY) + RZ HYHU DEKRXIK \WHFROUERMOOMP VAG RV STAM® GAAUEHWHWIQLRARQY D/IQGE-G
FRQMHMRQY \MHWIQLORAIRQYMKRXS EHOFFRXQAG | RUDYLQGAHG FROMMRQY UDKHAWDQH WIXOMWKP HOVR  GHEADQG DUH\KHLH RUH\XEVRW
R LQEAHG FRHMRQIFFRXQIY) . 7 KHHURJUAXGAGLO DO XQE-INEAP HOAR WHSUHYRA® U-ERIMG QRQ FDK GRWRQLQGAGFRMIRY
DG OEAWRDOS0G LQFCBAD

0 CDIHP HOAVDAHAP HMBHURP HSDMGR \ HIUHQG-G0 D UAXEMGLOWHI RTBZ 1Q) FRFOMRQ/UHI DLAQY) WH
&RP S IVIQMIDCFRQURORYHUI LQDGRDOUSRNY)

- HFRFOG-G\KDARHI DOUHRIGHOM  HIRY HIDAG\R HYDODIRQR FRP SBf DFFRXQI) IMKHYI RUZ KIFK DEMIDAYH
CFFRXQICY WD HOVH IMAFRQUMMAY DP DMIDCY. HINGHWLQWHE RP ST IV LQMICDOFRQURCRYHUI LCDADOWERMY . 7KLY
P DMIDOY HNGHWLYGHP HOWR EHFDAHGE, @ANR UMEZ. R HIXWWY WEQUDRNRQ/ MR DERZ. \R FROUGHUDEM CDYHFARXQIY
WD HQV DQGDQLOXK | LHHAP BHUR 1 LCOQADOUHSRIY DOGLFFRXQMY) SHIRQHY W\KHNGRZ BGIH H SHIHFH RU
WIQQ) CESURSUDMZ W \KH&RP SO /1 LCDQRLDOW-SRIY) UTXLHP HQV

7KH&RP SO0 | DIBGVR SHIRP  DQDGHDXOMUMI DAFWP HOVAGCRATGHNOMD GHLIQ DIGAGRNXD GRAXP HWWGRP DIRQ
WHKQRR)\ 7 JHHICARQMRYLOWHDWDVR XVHUDFFHW SURIUP. FKDQIHP DI HP HOARSHIDARQYRYHUFHIBO), 7 K AP VKD
\XSSRYWHFRP SO0 I LQDCADOUER MG SURFHWHY LGFOGQ) FROMRV R UASRIG\RWHERP SBP HBU 8 \HL( QUMY & RQARY
DAXP HELQWHGHLI QDG LP SBP HABNROR LG SOV \HYIFHRUDQ] DARVFRARY : HIRFOG-G\WDAQDIJWIDM \WHH

| CLOUA/FROMYMMDP DAMIDCY. HINGHWIQWHERP SO W LOMDCARQURCRYHU! QDGR DO ER W)

$ 2P DMIDZ HNGHW LVDGHIAHR RUFRP ELCDNRQR GH LFHAHY LOLQM CDOFRURCRYHUI LCDGADCHERY KA \KDAKHHIYD
UDRIEGISRAELON WDADP DAUDCP KSR HOAR WHFRP SO0 IV DOQXCCRULQMIP | LGDCADOWBM HWZ LOGRAEHSUYHIMG RUGHARMS
RODWP HD EDIV

2 XULQE-BHIG-ONHIMABGSEIE CFFRQIY 1P 0 CAD/* 1Q. 2 RRIHD / 3 Z KR DXAWSWHFRQRIEDMG | LQDCADONBM HOV
(FOGGIOWY) RP . IWXHGOQDEHYHRIQRORQWHH | HAYHHWR WH&RP SO WV LQMDOFRQURCRYHUI LCDGRDOU- SR

, QFRIGHAIRQZ W \WHIGHQIVIFDARQR \WHP DAMIDCY. HINGHWHYLQRXULQMIDOFRQURCRYHUI LCDGADO BRI Z HFRQMH\R
HYDOOM GALIQDQGLP SBP HIWRQNRY DG SURFHGUA/R DEAHNKLYZ HINGHW © - HKDYHHMMGLOR FROKAN CUDQIHP HOMIRU
H \MCDOUARXUAHY DG KDYHKLLHG DGAWRDCEHYRQGHY. 1K CFFRXQIY) ALAWAR \IHI\WHO L QM CDOFRQARCRYHUI LCDGALDOU-SRCY
\GHALLFDD LQWHDWDVR WRKQFDCDFFRXQIG) DQG | LQDGADOWERGY) © HOSR SOQWR SHIRP DUMIDAHIP HOWR RXULQMIDOFRQNRY
UHIDAG\R L RIP DIRQWKGREI\ W VP V DIGSOOWR GALIQ
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DG SOFHLQ RSH DINRQ FROARY BB HG R RGN UMNVKDAZ HGHP \IR EHUHBYDQAR RXULRP SIQ ) XUKHU Z HSDIQWR GRRP HQADOR
RXUFRQURCCAMMAAY LQWKY DD LFOXAQ) FRQARYWR UHSRQG\WRWHE RP SBP HQIY 8 VH( QMY & RQARY DWXP HGIQWHAALI QDG
LP SBP HQEANRQR \KLLG SO \HVIFHRIDY] DARYY $ P DMUDY. HINGHWILQLQM CDCARQURCRYHUI LQDGADOHSR W) IVDP DWAKDAP D
UWHNXUUHVRP HSHIRGR WP HVR FRUHPR WHWWDQ\KH FKDQ) HYAR DM GAVAUEHG CERYH \WHIHKDYHQRABHQDQ FKOQHY/IQRXULQMOID
FRQARCRYHUI LA DOSRGY) GAUQ) RXUP RWHHQWIVADOTXOMMMDAKDYHP DMIDD O HAMG RUDHUWHDWRIED ONHD R P DMIDD
O HAAVRXULQM CDOARQARCRYHUI LQDQADO MR

( YOODIROR! * INFBRKUH& ROMRY DG 3 URFHBKUA/

: HP D.QEQAVFBRXUHFRQARY DG SURFHEXUAKDATH G GHEAR HQKUHWDAK RUP DARQUATXLLIG\R EHAWFBRHGLOWH U-ER WDV
Z HILGIRKEP IWKQEHAHE HRXUMAY( [ FKOQIHS PR IV  UFRES SIRFHAHG \KP P O H5D0G W ERWEZ LMOQWHWP HSHIRG/
\SHAILHGLOWHG( & VIXBVDGIRPY DG CFRXP XIOWG DG FRP P XQFDMG\R RXUP DI HP HQMGFOGQI RXUSUGRLSTICH HRARYH
R LFHUDQG SUGH.SDO LGDGADCR | LAHU DY CBSURSUDMVR DERZ WP HY GHAMRQV/UHIDLAQ) BNXUHG QVFRXUA

2 XUP DI HP HQAZ AW WH SOMASDIROR  RAUBUGHSDO [ HRAMWH?2 11 LIFHUDQG3UGH.SI) LQDGRDCR [ LIFHJ HYDODAG\KHH | HRWHHY
R RAUGVFBRXUHFRQIRY DG SURHBUA/DVR 0 D D/AHIGGIQSXBY D HDEG G H XQEHMH( [ FKOQHS FW 2 XU
P DQIHP HVWBFRIQ] HAKDADD FRQARY DQG SURFHEUAY (RP DMWUKRZ. Z HOGHLI GHE DG RSHIDAG FOQSIRYVIGHRID UDRIE®G!
DAXUIGFHR DKUY WHURBVRRYHY DQGP DRI HP HAHAHWOUKD DSSTHY/IWMGI P HOAQHYDODIY \WHFRWAEHH MHIDIRQKLS R
SRWEGIFRQRY DQG SRFHGKUAY 2 XUSUGRSDO [ HRAWH2 [ LFHUDQG3WGASID) LQDGROCR || IFHKDYHFRGFOGHS EDHEXSROWH
HYCODMRQGHAUEHGCERHWDADVR 0 D RXUGMVFBRKUH FRQURY DG SURRHEKUAY Z HIHCRAH | HRARYH DAKH U DRTEG! DAXUDGH
®MHD

0 DIHP HIWV$ QAT HERIARQ, QMDOS RANRCR YHU) LCQDCADCS HERUNY

2 XUP DI HP HQWA/UGRQUE®H I RUMKEEDKLG) OGP DQEQQ) DEHNXOMIQMIICFRQMRCRYHURXUI LQDGADOU SR, QMIDOFRQRO
RYHUILQDQADOWSRWG) VCHIGGIQEX®Y D | DG G | XQGHMH( [ FKOQIHS PADARHSIRHWGHLIGHGE. RUXQEHUWH
\KSHYIMRQR  RXUBUGASOO( [ HRAWH2 | LEHUDQGRXUBWGASDO) LQOCADCR |IFHU DQGHIHARGE, \WH&RP SI) [VEROGR GURRY

P DQIHP HAVDQGRMHUSHIRGGHO\R SURYLGH U-DRQIEG DAXUDGFH U DAQ) WHUHITE.QW R RXUILQOGADOS SR DOGWHSWEDDIROR

RXUI LOGALDOMEAP HONI RUH \MCDOSXUSRAVIQDFFR EDGFHZ 1WLJHIHIDE CFAFBMGCFFRXQIY SUCHSBY 3* $$3°  DIGLFOGVWRH
SRIFLHYDQG SRAHGKUA WD
L SHEQWWHP DQMIFHR UFRBG/AKDMOQUDRIEGIGABOCFRXUDAMY OUG| OO UH GRAKHIFDXONR)Y DG AVERIMRY/
R DAHV

1L SURVIGHU-DRIE® DAXUDFHWDARDQLRNRQY DUHUHFR GHE DY QHHADY \R SHIP YBHEDDNROR | LDGADONBAP HOVLO
CFFREDFHZ W $$3 DOGWDARUBFHSVDOGH SHIBWUA/R \WHERP SO0 VDAHWOHEHQ) P DCHRQD LQIFFREDFH
Z 1\ DR DIRQ/R P DI HP HOADQG QUHRRLY DYUHTXLUAG OQG

1Ll SIRVIGHU-DREGIDAXIDEFHUH DEQ) SUHHIRORMP HY GHMAIROR XQDAKRU] HECFTXMMRY XHRUGVSRIMRQR
DAHMKDNRXTSKDYHDP DMUDCH | HAWROWHI LCDCADOXBM HOV

8 QEHMNH\XSHYIMRQDIG Z W \WHSOMASDIRQR RXUP DI HP HQMGFOGQ) RXUSUGASTY [ HRXAWH2 1 LFHUDGG3UGRSDD) LQDGADD

2 111FHJ Z HARGARG DQHYDODIROR \WHH I HARHHVR  RAULQMCDCARQURCRYHUI LQDGADOHSRNG) EDHGRQWHI UIP HZ RINSURIGHELO
, QMODORRQARC: , QMIWDAMS) WP HZ RIN IMKHGE, WHERP P IWIHHR 6SRQRIQY 2 UIDQ] DARY/R WH7UWDZ D &RP P MWRQ

38262 YDHERQWLYHDDDIRY RXUP DRI HP HWRGFOGHE\WDNRXULQMCDCFRQARCRYHUI L DQALDOW-SRNGY Z HHQRWAH I HRYHDVR
on

&KDQIH/1Q, QMLDO&RRCR. YHJ) LCDGAOCH HSRUMY

" XUQ) \WHTXOMUHIGHG0 D \KHHKDYHEHHQ QR FKDQI HVLQ RXULQMDCFRQURCRYHUI LQDGADOWSRMGY)  DAKFK\MP LV
GHIGGIQSXBY D | DB G | SURP XODMSXQEHMH( [ FKOQHS PAMKDYKDYHP DAMIDID O HAMS RUDHUDRIED ONHD R
P DMUDED O HAWRXULQM DCFRQURCRYHUI LCDGRDOU- SR

WP % 2 WHJ, QRP DARQ
1RH
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30w,
, WP " WHARYY ([ HRXMWYH2 1HLIFHYDQG & RIBRIDIM* RYHLQDQRH

7KHIQRP DRQUATXUBGE WP Z LOEHFRQEIGHGLQ DOGLVIGFRERIDMEKHHORB UH HMPHWR RXUGH LQUYHSUR \ B HWRU
RAU  $QOO0 HIMY R 6\RANKREHYXQEHMWHABIRY/3URSROO  ( GRMROR ' LUARARLY , QRUP DIRQDERXWRXU( [ HRARYH2 11LEHY
" HIOXHBHARY D 5HBRUIWDQG&R SRDM* RHCDGFH WREHILOGZ MKWHG( & ZIWQ @) VR WHHIGR WHERP SIQ IV
IMAOO HOLUO D WH: 33U\ 6\BAP HQV

: HKDYHDEROMGDFRGHR HALPV DG BMQHNV FRIGAMDAESIHAR DUOR RAUGLHRRLY RILFHYDGHP SR H (FOGQ) RXU
SUGASOOH HAAWYHRI I LFHU Z KRLYRXUEKIH ([ HRAYH2 1LIFHU SUWGASDO LQDGADCR | LFHUDQG SUCASDOCFARXQIGY RILFH Z KRLVRXU

&KIH ) LODGADCR |IAHU  DOGVHIRUILQDGADCR | LFHY RUSHYRQVSHIRIP LQJ MP LMUIXQRAIRYY © HP DNHRXUFRGHR HXLEVDQGBXMCHY
FROGANDYDLOEG! WHR AKOJHRQRXUZ HAVWIDAZ ZZ R WG QFRP

, WP ( [ HAAYHE& RP SHMDWRQ

7KHIQRP DRQUATXBGE WP UMDY \RH HOMYHFRP SHODIRQZ LOEHFRQEIGHGLQ DGV IGFRRERDAMGKHHOE U HHFH
WRU  3UR\ 6\IIP HYXQEHMHFDBIRYY( [ HRAUHERP SHODINRQOMG' LUHARUARP SHODIRY

WP BHRXUW 2 Z QHUKIS R & HIRQYHH IADCR Z QHWVDQG0 DQDIHP HIADQG 5 HIDMS 6\VRENKRTE-UO DALY

7KHIQRP DRQUATXGE. WP UHIMCY \R\HRXUW RZ GHIKIS R FHABQEHCH LADORZ GHYDQGP D) HP HWIGG UHDAMG
WRFNKREEHA P DIWYZ LOEHFRQEIGHELQ DQGLVIGFRESRDAMGKHHOR WHHHFHW RU  3UR\ 6\BIAP HYXQEHANHFCBMRY/6\RN
2ZQHKIS B 3UGASDOB\WANKREHY ' LUHRARLYDQG( [ HHAWYH2 1LFHY DG ( TXW&RP SHODIRQ3 @0, GRP DIRY

WP &HIMQ5 HIDARQKLSVDQG 5 HIWMS 7 LDQURARQVDQG! LUHARU, QG-BHOGHDRH

7KHIQRP DRQUATXUGE. WP UHIDCY \R FHYSIQUADNRQKLSV DG UHIAGWBQULRNRQY DG AUHARULQE-SHIGHFHZ LOEH
FRQEQHGLQ DIGLVIGFRERDAGKHHOE, WHHHFH \RRU 3R\ 6VBIMP HOAXQEHWHFCBWROYS HIWG 3 HIRQ 7UDQDANRYY D06
0 HAMYVDQG&RP P IWH/R WHYRDGR ' LURRLY ' LUHRARU, Q3-BHIGHIH

WP 3UCASDO FARXQEQVY H/DQG 6HIMFHY

7KHIQRP DRQUATXUGE. WP UHIMCY \R SUCH SOOCFARXQIEQWHAY DG VHYLFHY Z LOEHFRQEIGHGLQ DGLVIGFR SRIDMGKHHMQ
B HHHFHW RU  3UR\ 6\BIAP HYXQGHWHFDSIRQ0 DAKLYS HIWY \R\KH&RP SDQ 1, Q3-5HIGH/6 HI MALHG 3 XEQF $ FFRXQIQ)
) P

3$57 .9
, WP ( [KEEIWDQG) LDQRDOEVIMMP HINS FKHGX®BY
D 7KHIRWZ Q) GRRXP HQNDHILGBGDVSIVR \WY$ QOOCS HERVRQ) RUP
&RQRICDAG) LDGADCE\IM HQNV
7 KHFRQIRICDMS | LDGACOWBAP HQVI RAH\ HIWHIGHG0 D DG DHIGOGGXEHBOW, WP R \MVUERW
) LCDGRDCB\MAP HYBFKHXGV

$ @AKHOVDHRP WG EHDAHWH  DUHQRATSSTFTEG RMWHUNXUHGLQ RIP DARQIMVKRZ QLOWHI LCDCADOXBM HOVRUCRAY
WHHR

([KBEW
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, FRBRIDMGE\ 5 HHHIH

( [ KIEIW
1R

Y 160G
" HFUSWRY +HIZIW  )RP

( [ KIEEIW
1R

) 1A * DM

SVWHBXFDHS JUHP FOMDMSDVR -XO
EHEHD&\ W \ Q. GF DG3URIHIEV3KOP CFHWNADY . GF

$ P HG-GD0G5 MM &HWIFDMR , FRERIDNR) D/ 4
LPHEGWRAIKSSWO

$ P HIG-GD0G5 HWBMG% @Y VR &\WR \ Q. CF .
2 HAUSNROR \WHS H MDAV & CRVB N ;

JRP R &RP P ROG\RAN &HWIFDM L

)RP R 3ORP HY$ JHW DUDQNV3UYDM2 [THIQIY DY
SPHEG

)RP R 3OFHP HXV$ JHOW DUDONS HIMMBG2 1 HIQIV
VS PHEGG

JRP R : DDV JUHP HONVIWYDM2 [THIQIV

YRP R : DUDO/S JUHP HOVG HIMMBG2 [THIQIY

VRP R : DUDQ JUHP HOWVEHIHV& & ROYHWNEBI
SUHHUHGEREN2 [1HIQ),

YRP R : DUDOVES JUHP HOVBHINY/& & ROHME®]
SUHHIMGE\REN2 |1 HIC)

)RP R : DDV JWH HONGHINY  &ROYHWEBI
SUHHUHGE\REN2 1THIQ)

) RP R : DUBQARSXUKDH&RP P ROGWWHN * HAHP BHU
SROMHWFEBI1 RM2 [THIQ)

)RP R : DUBQAR3XFKDH&RP P ROGWRHAN

)RP R &RP P ROGWEN3XUKDH: DUV

JRP R &RP P ROG\REN3XUKDH: DBV

. DUPRQAR 3XUKDH&RP P ROG\RAINE DOGEHE HA)
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( DK VKDUHR WHBHIH/% 3UH HIMGB\RAN LVFRMMEBIQRWMD  \KDU/R \WHE&RP SDQ WVARP P RQWRAN ' LYLGHB/DHSD, CEGH
R \WHE HUIHY/% 3UH HIHGWHANKRTHY Z KHQDQG DVGHFROUWG B WHYRIGR ' LUHARYDAMHUDMR SHMDHSHDDP 6XFK
AYLEHIG/DHPXP XOAYHDQG DFRXHZ KHAMHURUCRAGHROLHG DOG Z KHKHURUGRAHHDUHDY, SUR W \KUSOVRURKHUI XQB/RUDKHIV
R \WH&RP SDQ GUDI DDMEGIWHH RUS WWHRSWROR WHERP SO AYIGHIB/ROWHBHIH/%3UH HIMGEWANP DL EHSOGLQ
FDK RAKDUWR FRP P ROQWERN YDOHGDV  SHMKDUH 7 KHKREHYR \WHEHIH/% 3 UH HIHG 6\RAN FOQRQD FROMYARHUMKDWY
VR\KDU/R FRP P RQWRANLL WWHE&RP SO0 KDVAK I LELHQAKDUAR FRP P ROWRAN DARRU H5 DOG DYCLOEG| RUMKDFHDAHWP HR
FROMMRQ 7 KHGHUH/%63UH HUMHG 6\BN KDV OTXLEDMRQ SUH HIHFH/RYHMHFRP P RQWDUWDN  SHMOUH SOVDQ CRRXHGDOG
XEOAGAYICHDY ( [ AHEVWVRNHZ MHSIRIGGE @7 \WHEHIH/% KRTEHYKDHQR YR WKW

6HIH/& &RMHINEDI3 UHHIUHS6\RAN

7KHEHIN/& &HWIFDMR ' RLIQDIRQSIRYIGH [P RY RKHAMQIV WDMRTHYR 6HIHV/E: 3UH HIHG6\RAN KDOEHHOWBG\R
WFHYH Z KHODQGDVG-FOWGE WHYRIGR ' LWHRARYDQGRAWR DY DWHVDAKHWP HGIDD DDMEGIKHH RU PP XDAMH
AYIGHG/DAWHWDMR WOSHFHY ~ SHAKDHSHUDD®P R WHWEMG YDOHR \WHEHIH/& 3UHHIHGE6\RAN Z KIFK LY SHJ
\KOUH WH2 6HIHVE 6\BMGODDH  $Q GYIGHIG/SOGE \WHE&RP S Z [AEHSOG\WR\KHKRTHYR 6HIHVE 3UH HIMGE\RAN SURU
DOGLQSHHHFHWR D) SD P HMWRIGUMEXNRQWR KREHYR FRP P RQURAN ' LYLGHIG/ROWHG HIHVE 3UH HUMHG6VRAN CLH

FXP X@WYH DG Z L@IFFXH DG EHFRP SRXQEHG DD Z KHKHURUIGRAG-FOUHG 005G Z KHAM-URUGRAKHMDHID. SUR LW \KUSOVRU
RXHUI XQB/RUDXAVR \WH&RP SO B0 DYDMEGIWHH RU 7 KHIHDHGR MQNQ) 1 XQGSURYIMRQ/ CESIFEGIVR WHE HIHVE
3UHHWGE\RN 7 KHEHINVE 3UH HIHG6\RAN GRAVGRADYHUHE-P SIRQUIKW ' LYIGHIGY | GROBGE WHYRDGR ' LWHARY DA
SD CEGIWRKRGHYIQDUWHIYRY' HHPEHU R HIFK\ HIU 6 XEMAAR\WHSURYIMRQ/R CBSIFCEG! HIY DH@Y WHKRG-LUP D HBFW
R EHSOGLQFDK RUQUAMARG\KD/R FRP P RQWRFN DAKHUDMR SHAKOH

,QWHHYHR [ OIXEDIR) GWROMRQRZ LQAQ) XS R \WH&RP S WHKRGHYR 6HINV/& 3UH HIHG6\RAN Z LOEHHDMBG\R
UHRHYH RQDSIUSDAK EDAVZ W WHKRTHYR WHEHIHY/  3UH HUHGE\RAN DQGLQSUH HHFHVR D). SD P HMWRUGMMEXNRQ\R Q)
KROHWR \KHEHIEY% 3 UH HIHGEWWAN RUFRP P ROWREN DQLP RXQBHMKDUHHTXOOR \WHG HIHV& BVBME9 DOHSOVWHIP RXQAR
00 CFRX-GOUGXEOGAYIGHGY ,| DD WP HZ KIGIWHGEHIVE 3UH HIMGE\RAN LVRAWMEAQ) WHERP SDQ HIHAWD

WRIDQ] DIRQ P HJHRUFRQRIEDMROR WHERP SIQ \OBIR \XEWEMIM DOR WDV RURKHNSHAU HGWIQORAIRY HIFK D/
GHIGHELQWHBHIHVE &HWIFDMR ' HUIQIRQ D?) XQEP HOBOY IQLAMRG  DKRTHUR \WHEHIHVE: 3UH HUHG6\RAN Z L@KDYH
WHUIKVWR UFHYHDQ WKDBYR WHIOFTXLQ) FRISRDIR)RURKHUFRQIGHDIRQIVZ RXGKDYHEHHDHQNMBGR BAHYHL WKDGEHHDD
KRTHJR WHQ® BHUR \WKDUWR FRP P ROWRAN WH IWKXCEBIXSRQFRQMHMRQLQI XTR \WHEHIH/& 3UH HUHGE\RANLE P HADAMD
SURMRKH) XQEEP HQEOY WDQORARY ( CAK WKDHR 6HUHVE: 3UH HUHGEVRAN LY FROMMEGIDATD WP HDAKHKRTH IV ROMRQLQR WD
QP BLR 1X® SOGDIGRDAKEGNKIW/R FRP P ROWHFN GHMP LGHGE. AYIAQ) WHEHIHYE 6\BMGI DOHE, WHFRQYHWURY
SUFHR \XEMIFVMR CENVR HOAD/AHWR LOWHGHIHVE, &HWIFDMR ' HRUIQDIMRY 1 RIUIRMRDOKOWA/Z LOEHIMKHEXSRO
WHFRQHMRQR WHEHIH/& 3UHHUHGE\RAN ( [ F-BWD/REHZ DMHSIRVIGHGIQWHB HINY/E &HWIFDMR * HLIDIRQRUD/RKHE M
UTXUGE @7 WHEHIN/& 3UH HUHG6\RAN KDV/QR YR WKW

6HIH' & ROMINEGI3 UIHHIHG6WHN

7KHEHIH &HWIFDMR * FMICDIROSIRYIGH [P RY RKHAQIV WDKRTHYR 6HIH/  3UH HUHG6VRAN KDOEHHUWBGR
WFHYH Z KHODQGDVGFOBGE WHYRDGR * LWHARLYDQGRAWR 0 DAHVDAKHWP HGIDDm DYDIOEGIWHH R FXP XOWYH
AYIGHG/DMHWDMR WOSHAQN  SHAMDOHSHUDD® R \WHWBAG YDOHR WHEHIN  3UH HIHGE\RFN Z KIFK LY SHU
\KDH \WH3GHIH 6\BMGODOH $Q QYICHIB/SOGE WHERP S Z IOEHSOG\WWWHKRGHYR 6HIN/  3UHHIHG6\RAN SURU
DOGLQSHHHFHRDQ SD P HUWRUGMMEXNRO\R KRTHYR FRP P RQWRAN ' LYLGHIB/ROWHBHIHY  3UH HIHG6\RRN DA

FXP XOAYH DG Z LOTFRXH DG EHARP SRXQEHG U0 Z KHKHIRUGRABHFOUHE DG Z KHAMHURUGRAKHMOHDD  SUR LW \KSOWRU
RKHUIXQB/RUDXHVR WH&.RP SDQ 00D DYDMEGIWHH RU 7 KHHDH@R MONGQ) 1 XQGSURYIMRQYCSSTFLEGIVR \WH




6HIH' 3UHHIHGEWAN 7KHEHIHY"  3UH HUHG6WWAN GRHYQRAKDYHUHEIHP SIRQUUKW ' INGH/ U GFOWGE \WHYRDG DH
D EHWRKROHYIQDUWHYWRY' HP B R HIK\ HU 6 XBWRWR\WHSIRYIMRQV/R DESTRER HDY DH@Y. \WHKRGHUP D HBFW
\REHSOGIQAWK RUQUAKIRME\KDIH/R FRP P RQURFN DAWHUDMR SHMDH

,QWHHHR D ANXEDIRY AMROMRQRZ LQAQ) XSR \WH&RP SDQ WHKRTHWR 6HIHY  3UH HUMG6\RAN Z LOEHHWMBG\R
UFHYH RQDSOUSDAX EDUYZ W WHKRTHYR WHEHIH/&: 3UH HIMG6\RAN DUGLQSH HHFHWR DY SD P HORUGMMBMRQWR D)
KROHYR \MHEHIH/%3UH HUHG6\RAN RUFRP P RQWRAN DQLP RXQISHMKDUHHNXCORWHEHIHY  6\BIMG9 DOHSOVWHIP RQR
DO DFRXHGDOGXCEAGAYIGHIGY ,| DAY WP HZ KIGIWHEHIHY  3UH HUHG6VRANLYRANBOEQ) \WH&RP SO HIHAWD

URJDQ) DIRY P HIHRUIFRQRIEDIROR \WH&RP SDQ. \DBIR \KEWBQAM DOR [WDAHN RURKHASHAI LHGWEQIANRY HIFK D/
GHIGGIOWHEHIN  &HWIFDMR ' HUICDIRY D*) XQEP HNOY IQLAMRG  DKRTEHUR WHEHIH  3UH HIHG6\RAN Z L@KDYH
WHUIKVWR UFHYHDQ WKOBVR WHOFTXULUCQ) FRSRDIRQRURKHUFRQUCGH DARQIWE RXGKDYHEHHQHQN@BGAR UAHYHL WKDGEHHDD
KROHUR WHQ® BHUR \WKDUWR FRP P ROWRAN WHR IMXCEBIXSRQFRQHMRQLQIXTR \WHEHIHY/  3UH HIMG6\BAN P P HADMD
SURMRKH) XQEP HQO7 UDQORARY ( CAK KDHR 6HIHY'  3UH HHG 6\RAN LY FRQYHMEGI DAY WP HDAKHKREH I RSWRQLQR KDV
QP BUR 1X® SOGDIGQRDAHKMEGNKIU/R FRP P RQWHFNGHMP LGHGE. AYIAQ) WHEHIH 6\BMGODOHE WHFRQMYRY
SUFHR \XEMFVMR CEXVR HOADAFWR W LQWHEHIHY  &HWIFDMR * RUQDIRY 1 RIFMRIDKOMZ LGEHIMKHEXSRQ
WHFRQHMRQR WHEHIHY  3UH HWHGE\RAN ( [ AHBAD/RKHE NHSUIRMGGLOWHGHIN  &HWIFDMR ' HLICDMRQRUD/RKHE VH
UTXUGE @7 WHEHIH  3UH HIWHGEWRANKD/QR YR UKW

$ QMEN-RYHU( ITHWR ' HDY DUH/ 7. DQGRXUS HONIFDMR | QFRIBRIDARQ DVDP H)GHG

$ VAWRUE-GORYH RARFADGR ' IWHARYLYDAKRU HGR GALI QDM DQG WWXHWKDUAYR- SUH HIHS WRAN LOVHUIHY DG GH LCH DWW KW
SUH HHAHV DG SUYLBI HY CESTRCEG R VXA VHIHY 7 KLVDAKRIW P D BHXVHGWR P DNHIWP RIHALLEXORUGIW HFRORP LFOD
BHH [HDOR DFTXAUHRIVHIN R CFTXAUHXV

6SHADP FHMYIVR \WHURANKRTHY/P D RQ® EHFDBGE RAAOGR * LWHRARY DAY SXUXCMR DURROMRQDESIRYHG R WH
DI DRYHP DVRUIMW R \KHHONHYROGR * LUHARLY

$GAWRDO DUDOW

$VR -XO Z HKOGLWKHS DG RAMBDIEQ) Z DUIDME SXUKDHXS R OSSR LP DM P LARQ\KDMR FRP P RQWEN
H HAMEGIDBUFH/ QLY |GRP SHAMDHWR SHMKDH

6VRN 2 SWRYY

$VR -XO Z HKOGWXHE DOGRAMIEQ) ROMRQARSXUAKDHXS\WROSSIK IPDMY P LARQMKOUMVR FRP P RQVIRAN
H HIAVCEGI DABUFH/ DI | URP SHAMDHWR SHMKOH
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7KWV IR FHWW \WDMOQPRQHANRQZ W \WHVHNBP HOAR &IMCH RFRQL R, FY 57" D/\RZKIK5 IFKDG* 3HMMDO ' 3K!
DB&\W \Q,(F D' HIY DHFRERDARQ \WH &RPSDQ  DUHSDIWY DG RUYBOHUWHHYHS 5 IFKOG* - 3HMMD RUD SURSHUDWMIQGHH \WH
+ROHU LV HQN®BG W SXUKDH XS R KDWY DUDQAGKDH/ R FRP P RQ VRN SOUYDOHSHUMKDH WH &RPPRQ
6\WHN R WH&RPSDQ \VXEWRAMR WH SIRYIMRVR KLY : DUDQNV 7KLY :  DUDQWKDOEH H HAME®! DV SH\KDH WH ([ HAMH
SURH  7KLV: DUBOADOR LV\XEVRAR\KH I RBZ LQJ \WMIP VDG FRQAMRYY

([HI\HDQG3D, P HOM [ FKDQIH

D 7KV DUIDQAP D BEH H HRAMAG 1Q ZKRB RULQ SDWDADQ WP H TURP DG D\WU \WH DM KHFR WH
&RPPHRAPHWW DM \KURXIIK SP 3AIFWP H RQWHMWDN




LV WUH\ HOW | RTBZ LY \WH&RP P HA-P HQV DM \KH ([ SLDNRY' DM DAZ KIFK WP H\MLY:  DUDQAYKDIDH SIUH DQG BHRP HYRIG EXWL
WK @DMLYD @ RQZ KIFK | HIHDORUMBM KOG EDQNGY LOXWANRY GFDMG LQWWHE\BMR 1 HZ <RUN DUH DAKRU] HG\R FRH \MHQRQ
WHQH WXAAHHEQ) @) Z KIFK \KDDQRAEHVKAK DA ( [ HVHVKDTEHE, SUAHQBIRQ DQG\KUHGH R WHERP SDQ- RUDMWHR [ LFHR DQ)
WM HUDJHOAGHLIDMGE. WHERP SIQ \WH 7UDQMHUSJHQV R L WY: DUDQN LU WHDMFKHGH HIAVHIRP SURSH® H HXMG DG
(L. DFHMWIHGRUR | LFLDCEDQN AKHAN | ROWH ( [ HIAVH3UFHI ROWHQ® BHUR ©  DUDQMKDAASHAILHGLOWHH HFMAHIRP 1 WLY:  DUDQAY
H HFAMVG 1Q SOWRQD WH &RP SDQ RUKH 7UDQW HU $ JHIMKDD XSRQ \KUHIGHJR \KH : DUDQAVH HAXWM DQG GHIYHUD G DUDQW
HIGHAQ WH WKW R WH + RTHJWR SXUKDH WH UP DQQ) QP EHUR : DUDQABKOWA/ SXUKDIEG! KHIKQEHU 8 SR UFHSWE. \KH
&RPS) R \WV: DUIQMKH SURSH® H HRAAG H HIVHIRP  OQG SD P HQADY DRAOG \WH + REHUNKDEH GHHP HG \R EH WH KRTHUR
BFRGR \WH&RP P RQB\RAN MKCEBIXSRQVKAK H HIVH QRE WMBIEQ) \KDAKH KRN WBOW HUERRWVR WH&RP SO \KDIDKHD EHFRHG
RUKDAFHWWLFDAW UBUAHMY \XAK : DUDQAGKDUAY \KDEDGRAKHD EH CRXDID GHIYHHG R \WH + RTHJ 8 QGHUQR ALURXP WBIGFH \KDID\WH
&RP S EHUANXUHG\R P DNHDQ FDK SD P HQVRUGHNADK \HABP HOAMR\KH+ RTHUQ@HK R GHIYHY R \WH:  DUDQMGKOWA/

E _&ROUWRV\R ([HAVHRI( [ FKOQH 7KH BXMANRY/ LQ 6HANRD  \KDDOSSD \R WH H \WADSSTFCE®! B\
WHUMP V \RDQ H HFVHRUH AKOQHR \MY:  DUDQ/SHP IWKGE. \MLY6HANRY

5 RHHYDIROR 6KOWY 7 KH&RP SDQ. \KDID DADDWP H/XQMKHH SILDNRQR \MLY: - DUBQAMAHYH I RUMKDGRH DQG GHIVHY
XSROH HFAVHR \MY:  DUDQMHQ®P BHUR © DUDQVG KD/ AKDNKDOEH UHATXLUAHG | RUMMDGRHDQG GHIYHY XSROH HRVHR WLY:  DUDQWV

) WANRID, QMW 7KH &RP SO \VKDDQRAMWKH D 1 IIRMRDOVKDLY RUVAUS WHSUAHQIY | LERNRDOMKDY XSRQ \KH
H HAMHRUH AKDQIHR MY DUDQWV: LW UASHAWR D [ WIRMRQ R DVKDUH UAXAY 1URP \WH H HIAVHRUH FKDQIHKHFR  \WWH &RP S
\KDDSD. \R \WH + RTHUDQ CP RXQAIQ FDK HIXCOWR KK | IRIRQ P XAIBMHG By \WH PXUHQAIIUP DOHAYDOH SHAKDHR &RP P RO 6\RAN
GHMP LIGHSDVIRTBZ V

D | WHERP P RQ6\EAN LV QWG RQ D DIRDOVHRXUMKY H FKDQIHRUDEP WG VR XQIMMG WIEQ) SUVIGIHY/RQ
\KFK DQ H FKOQIH \KH FXUHQAI U P DUNHAYDOH \KDODEH \WH @XAB-ERIMG VDB SUFH R WH &RP P RQ 6\RAN RQ \KFK H FKDQIH RQ \WH @V
BMGW@ SURMRWH@OMR H HRVHR WLY:  DUDQARUL QR\XAK \DBILYP DEHRQWKK @ \WHP HIQR \WHFRIQ) LG DG DNHG SUFHY
IRAKRK @ RQWWAK H AKDQIH

E 1 WH&ERPPRQ6WAN IV GRAMR QMG RUDEP WG \R XQDMAG WIEQ) SUVIGIHY RQ D QDIRIDOVHRXUMA/
H FKDQIH WHPXUHQWVOLUP DUNHAYDOH\KDDEHWHP HDQR WH@WEG DG DINHG SUFH/ U-BRWG RQWHOWBMGHWV A SURMR\KHAMR
WHH HRVHR \WMY: DUDQAR \WWH2 7& 0 DUHV* RS ,F RU

F ool \WHE&RPPRQ BN LV QRAR OXAG RUDEP IWKG \R XQIMAG \WDAQ) SUMBIHY RQ D DARDOVHXUME/
H FKDQIHDQG ELG DQG DNHG SUFHY DHQRAR UHSRIMG \WH PXUHAVDLUP DINAAYDOH\KDTEHDQ P RXQACRABIW\KDQERRN YDOH GHMP LGHS
LQWKFK UDRIEGIP DQQHUD/P D EHSHAUEGE WH&RP SIQ LQIRRGI DWW

1 R5 LJKWDV6KDUHKRGHJ 7KLY:  DUDQAXKDODRAUNVE WH + RBHMR DR WKWDY DWKDUHKROHJR \WH&RP SDQ HWHUDWV
Q7 RUQHMXW 7KHWKWR \WH+ RGHIDHTP WS




\R\WRHH SURRVHGLOWLY:  DUBQNDQG DHQRAHI RIFHEGI D) DOXVWHERP SR H F-BWIR\KHH \WRWHNVRYK KHIHO
_$ GUWR HOWILOQ1 XP BHUDG( [ HAVH3UWRHR : DUBQ KDY

7TKHQP BHJR \WKDWR &RP P RQE6WHN |RUZ KIFK WLY:  DUBQAP D BEHH HIAMHS DG WH ( [ HIAVH 3UWHRH WHIH RU
\KDOQEH \VENR/WR DO HQADV | RBZ V

D 1 WH&RPSDQ LV DB HG WURKIK WH \KEQYIMRQ RU FRP ECDIR) R W RAMBQAQ) \KOWY R
&RP P RQ6WRAN LQR D@ HJRUWP DEBUQP EHUR \KDW \WHQ®P BHUR : DUDQAS KDY \KDDEHLGRUDHG RUGFAG D/R WHUFRGAM
I RUVKFK UHFDSMUT] DARQ 1O \KH \OP H SURSRINRQ Dy WH LGRBDH RUGHFUHDH LQ \WH RAMBIEQ) \KDW/R &RP P RQ6G\RAN DQG \KH ( [ HIAMH
3UFH \KDEDEH DEWMG \R \KDAIKH D) U DM CP RXQASD CEG! | RUWH SXUKDH R DR \WH: - DUDQAS KDL IWAKCE® KHIXQEHULP P HADAMD
DMWHUHARLG DM RVKAK UHFDSLABIT] DARQVKDIHNXDOKH DI U DMOP RXQAYR SD CEGILP P HADMY BH RH\KAK UFRG DM

E | WH&RP SIQ GO/ DAYIGHIG RQ&RP P RQ6WRAN SO CEGLQ &RP P RQ6\RAN RUVHRXUMIY FRQYHWNED!
QR &RP P ROB\EAN WHQ®P BHUR \KDWW/R &RP P ROB\RANIRUZ KIFK \MLY:  DWDQAP D EHH HIAVFG\KDOEHIGRMDHGDVR \WHUHRGEDM
IRUGHMP LQQ) Z KIFK KRTHY R &RP P RQ 6\RFN \KDIEH HMVBEG \R UHFHYH \WFK GYLGHDG 1Q SURSRIMRQ R \KH LGFUHDVH LQ \WKH QP BHUR
RAMDOAQ) \KDW DQG KD R &RP P RQ 6\RAN [MXCEB! XSRQ ARYHURD R DIDVKAK \HRXUMIY FROMHME®! LQR &RP P RQ 6\RAN R
&RP P RQ6\RFN DVDUAKOWR \XFK QYLGHIG DQGWKH( [ HIFVH3 UFHVKDEEH DAWAMG \R \WD/H D J U DIMOP RXQABD: DEGH ROWHSXUKDHR
DOWH:  DUDQAB KDY IWXCEB! KHIXQEHULP P HADMD DI WUWKH UHFRUG GDM | RUVKAK QYLGHOG \KDHTXOOWH DJ.J UWHI DM CP RXQAKR SO CEG
LP P HADMY EH RIHKAK UHFRG DM

F oL \WHERP SIQ GMUEXMARKRTHYR IW&RP P RQ6\RFN RKHMDRDYSOWR IWAMROMRQRUITXCDIRY
RUWHZIQGQ) XSR IWDIOW D) HIGHFHR LQG-BMIHNVRID) R IWDIHNV REHAKDQ DK &RP P RQ6\RAN RUVHRXUMIEY FROMME®!
QR &RPPRO6\RN \WWH &RP SO \KDDJLYH Z UMKD QRIFH \R \KH + RBHUR DQ \XFK GMUEXANR) DAGDIWN LMD @D V SURUVR \KH
SRSRHG UHFRG @MIQREHNR SHP WIKH -+ RTHR H HIVHWLY: - DUBQNRQ RUEH RIH\WH UHFRUG GDM 7 KHIH \KDEH QR DWW HQNQ \KH
QP EHUR KDBVR &RP P RO6\RAN | RUZ KIFK WLY:  DUDQAP D EHH HIAVHG RUQWH( [ HFVH3UAH B YILWHR DR \VKFK GMUEXNRY

G | WH&RP SIQ RIHYUWKWRUZ DUDQM\R WHKRTHYR &RP P RQ6VEAN Z KIFK HQNBIWHP VR \KEVAUEH\R
RUSXUAKDVH DEAMRDO&RP P RQ 6\RAN RUVHRXUMIEY FRQYHWNE®! LQR &RP P RQ 6\RAN WH &RP SQ \KDJLYH Z UMK CRIVH R DD \KFK
SURSRWHG RIHIQ) \R\KH + RGHUDAGDIWWLWWMD @D V SURUVR \KH SURSRHG ARG GDM LQ RGHUWR SHIP IWKH + RTHUWR H HIVH WY
: DUDQARQ RUEH RUH\KAK UHFRUG GDM 7 KHIH KDEEH QR DEWVR HONQ\WWH QP BHUR \KDBVR &RP P RQ6\RAN |RUZ KIFK WLY: - DUDQAP D)
EHH HFVHG RUQWH( [ HRMASURH B\ YILHR D \XFK GMUEXNRD

H ;1 WHHHOADYDUAXOR Z KIFK BQDEWMKF HQAW P DAHXQEUSDIIWSK D RU E CERYH GRHVQRNRARXU WHD
DR DAVMA HQWV LQ WH ([ HIAMH 3URH RUQP BHUR KDY WXCEG! \WDAZ HIH P DAH LQ DAFREAH Z W N\XAK SDIDIWEK D RU E \KDODEH
DOYWMMG




R\KH( [ HIVH3UPHDQG QP EHUR \KDUWA/DVZ HIHLQH | HAWP P HADMD SURMR \WHUHFRUG GDMI RIVKFK HYHQV

,QWHHHMR DY WRJDQ] DR RUBFDMILFDIRQ R \WH RAMBQAQ) KD R &RP P RQ 6\RAN RKHJWDQ D
FKDQIHLQ SOUYDDHRUINURP QR SDUYDOHWR SDUYDDH RUIURP. SDUYDOH\R QR SDUYDOH RUDVDUAKOWR D\KEGYIMRQRUFRP ECDIRY RULQ
WHHYHIAR D FRORIEDARQRUP HIHUR \WH&RP SO0 Z [\K DORMHUHQMY D\WMUZ KLFK \WH&RP SO0 LV QRARH\KIYIYIQ) HQIWV DATQ. WP H
SURMWR\KHH SILDIRQR WLY:  DUBQAXSROVKEVHNXHW HIVHR \KLY: - DUDQAKH -+ RTHVKDTKDYH KH U KW UFHYH\WH\OP HNGG DQG
QP BUR KD R FRP P RQ WRAN DQG RKHUVHRXUMIY FDK RURKHJSURSHW Dy Z RX@ KDYH EHHQ GMUMEXAG \R WH + RTHUXSRQ KK
URJDQ] DARY BFDILFDARY FRORIENRY RUP HIHUKDG WH + REBHUH HAMHG \KY :  DUDQALP P HADMY SURUWR \IKFK UHRUJDQ] DIRY
UFOW LFDARY FRQRICDARQ RUP HIHJ CSSURSUDMD DEWVMG | RUDD \KEVHTNXHOAYHACHAUEHG QMY 6HANRD 7 KH -+ REH\KDDSD,
XSRQ \KAK H HIAVH \WH ( [ HIRVH 3UFH \WDARKHZ MH Z RX@ KDYH BHHD SD CEG! SXUKOQMR WH WPV R \KLY : DUDQW, | DO \KFK
WRJDQ] DARY RO LFDARY FRORIEDNRY RUP HIHJUAKXIV LQ D FDK GUMEXNRQ 1O H FHWV R \WH \WHD DSSOFCE®! ( [ HAVH 3UFH \WH
+ROHPD DARH+ REHIVRSIRY H HFVHWLY: DUDQAZ MR ENGQJ SD P HOMR \WH( [ HIRVH3UFH DQGLOVKAK FDHWH&RP SIQ. \KDD
XSRQAMMBMRQVR WH-+ RTHJ FRUGHH( [ HIRVH3UFHWR KDYHEHHD SOIG Q| X@ DG LQP DNQ) VHMBP HYAR WH-+ RTHU \KDDGHAND
CP RXQUANXCORWH ( [ HIMH3UWFHIURP \KHCP RXQABD CEGIVR WH-+ R, QWHHYHR DQ \XFK URIDQ] DARY P HIHJRUFRQRIADIR)
WHFRSRIDIRQIRP HGE \KAK FRORIEDIRQRUP HJ HURAWHFRSRIDIRQZ KLFAK \KDTKDYHIFTXUHGWHDWHVR WHERP SDQ \KDTH HAXAM
DG GHIYHU D \KSSBP HWKHHR \R WH IRFIRQ) HIHAWZ KIFK \XSSBP HYMWKDIDDOR SURYIGH | RUDAWA HQV Z KIFK \KDEDEH Dv GO
HIXLYDBQAD/P D EHSUTPNACEBIVR \WHDEWWY HOVSURYIGHGIQWMLY:  DUDQV

| WHERP SDQ \KDDDAIQ \WP HEH RIMWWHH SIUDIRQR \KY:  DUDQAVGMRYH OIXEDMRUZ LG XS WD DL \KH
+ ROHMKDIOKDYH WH W KVWR UHFHYH XSRQH HIVAR WLY:  DUDQMQQ@HK R \WH\KDH/R &RP P RQ6\RFNR WH&RP SDQ \KDAWH+ RTHJ
RKHZ \H Z RX@ KDYH BHHQ HON®EG \R WRHYH \H VP H NG DQG CP RXQAR DMV DV Z RX@ KDYH BHHD IMKHG QMMEXMG RUSDIG \R \KH
+ ROHUXSRQDD WK AMROMRY OMXEDIRQRUZ LQAQ) XS Z W BASHAWR KK &RP P RQB\RIAN UHFHYDEBIXSRQH HFVHR WY:  DUDQARQ
\KH DM RUGHMP 1QQ) WWRHHINBG\R BFHYHDQ KK GMUBAMRY || DY \XFK GWROMRY ITXADIRQRUZ LQAQ) XS IAXWIQDY FDK
AMIEANRQLOH FHWR \WH( [ HRVH3UFHSIRMGG R MY DUDQMKH -+ RBHJP D DARH+ RTHVRONRY H HFVHWLY:  DUDQAZ WRXW
PINGQ SD P HYWR \WH( [ HIRVH3UFH DG LQVKAK FDH \WH&RP SO KD XSRQ GQMMEXNRQ\R \KH -+ RTHJ FRUGHKH ( [ HIVH3UFH\R
KDYHEHHQ SOGLQ I X@DQG LQP INGQ) \FIMBP HAR \KH -+ RGHJ \KDDGHERADQ TP RXQAHTXOOR \KH ( [ HIVH3UFH I URP \KH CP RXQABD: [E®
\RWH-+ RTHJ

1 RIFH/\R + ROHJ 6R (XQ) DV\KMY:  DUDQAKDEH RAMBQAQ) D LI WH&RP SO WKD@SD DR GYIGHG/RUP DNHIQ
AMIEXIR) XSRQ\WH&RP P RQ6VRAN RKHZ VAWDRIQFDK RU E Ll \WHERP SDQ \KDOR | HJJHHID \RWHKRTHYR &RP P RQ6\RAN \WH
W KWR\MEVFUEHWR RUSXURKDAHDQ \WKDWR D) FDWR &RP P RQGVRAN RIVHRXUMIEY FROMHMEBILQR &RP P RQGWANRUDQ P LOUWKW
RJF Ul WHH\KDDEHDQ FOSMIDWRUIDQ] DARQR \WHERP SDQ LQZ KIFK \WH&RP SDQ - LV CGRAKH \XUYIYLQY HOIWV UHFDSMBT) DARQR WH
FESMIOWRAN R \WHERP S0 FROIRIEDIRQRUP HJHUR WH&RP SO Z W RULQR DCRKHUFRISRUDIRY \DB! GDHRURKHMBQMHUR DORU
\EWDQMDID DR \WH SURSHW DG DMHV R WH &RP S RUYROQEY RULQROQEY GWROWRY AMXEDIRQ RUZIQAQ) XS R \KH
&RP S WHRLQVKAK HYHAH




&RP S \KDIFDAH\R EHP DGR WH+ RTHU DABDWWKLYW QD VSURUR \WH UHBYDOAEDM CHRUBHGEHBZ - ROVKAK \KRWUSHIRG DY
VUDRIED SRMEGIL VLW @ VIVQRAMHDRIED SRMEG! DQRIFHFRQEIQQ) DGHRUISIROR WH SURSRHG CRIRQ DQG I \WH
@MRUH SHAMG @DMRQZ KIFK DUFRGR WHERP SO V\KDUHKRTHY LV VR EH\INHD | RUWH SXBRHR DD KK GYIGHIG QWIBMRQR
UKW RUMKEK UHRODWMI LFDINRQ UHRIDQ] DIRQ FRQRIGDIRY P HJHJ FRQYH DIFH GDHRUMBQM HJ GWROMRQ ONICDNRYRUZ IQAQ) XS IV
R \ENH SOFH DG WH GDM RUH SHARMG @M UL DY VAR EHIL HG DVR Z KIFK WHKRTHY R &RP P RO6\WWAN R UHFRUG \KDDEH HOVBG \R
H FKOQIH\WHU\KDJ/R &RP P RQB\RFN | ROVHRXUMIY/ RURKHUSURSHWWY GHIYH.IEBIXSRQ\KAK HYHQWV

7WMHJ ([HAW ([ AOQIH $ WP HOMRY RWR = DUBQN  DUBOV KDBRU2 \WHU6 HEXUMHY/

7KY: DUDQAP D EHWBQWHIG H HAMVHG H AKOQHGRUDAIGHS \WDQUHIMG  1QZ KRBIRULQ SOWAXEMANR \WH
IRGZ Q) UAXIRNRY/ 7KLY : DUDQADQG \WH :  DUDQABKDUWY RUDQ RMHUVHRAUMEY 2 \KHUBHXUMEY  BHFHYHS XSROH HAVHR WY
- DUDQKDTEH XEVFVR UMMRNRQY ROWDQW HIEELON XQIDUHI IMAHG XQEHH 6 HRXUMEV'$S PAR DVLP HIGS \WH 6HRXUMKY/S FW
XQBW DQ H HP SWRQ [URP WHILVADARQ LV DYDDE®! 8 QDKL :  DUDQADQG WH :  DUDQAS KDWY RU2 \WHUBHRXUMAY/ DUH \R WHIMMIG WY
© DUDQADQG DR FHWYIFDMIRU:  DUDQAB KDY RU2 \KHUB HEXUMAY WKHS RUMMCE®IXSRQH HRVHR WY:  DUDQAKDOFRQBQD GIHGRQ
WH IDFHWHIR  1Q IRP DQG \KEWNGFH \DIW CARY \R FRXQADIRUWH &RP SDQ. B \KDAKKLY : DUDQAKH :  DWDQAGKD RU2 WHJ
6HRXUMA/P D QRAEH\RTS WD HUMHG RURKHZ NHAVSRHG R XQBW LOQWHRSIQROR FRXQHDDINCARY \WRWH&RP SOQ ZKIFKP D EH
FRQHORWHERP SDQ \KDAKLY:  DUDQMAH:  DUDQASKOUWA/RU2 \KHUBHRXUMAY/P D EHWDQM HIHG Z KRXWAAK U MADNRY 7KLY:  DUDQN
DOGWH:  DUDQAG KDY RU2 \KHUB HRXUMAY/P D DR EH \KEMP/AR UAMRIRQY RO WU HIE MW XQEHJCESTFTEG WM \HRXUMIEY RUEOH\N
@7V 8 QMOWY: DUIQADQG\KH:  DUBQABKDUAY RU2 WHUGHPXUMEY DUH UHI MAHG XQEHUWKH 6 HRXUMEY $ FAKH + RTHUMKDIDUHP EXUH \WH
&RP S IRUIWH SHOAY LGFOAQ) DWRCH V 1HY LORXUMG LQ FROGHANRD Z W DY WD HJRUDAI QP HQVIQ Z KRBI RULQ SIWR \KLY
© DUDQARUDY : DUDQMSKOUA/RU2 \WHJG HRXUMEY

8 QMDMY: DUDQMKH:  DUDONSKDUH/RU2 \KHUG HRXUMEY DUHUH LMMBHG XQGHAKH B HRXUMEY/$ PMKHERP SDQ P D
WTXLUH DVDFRQAWRQR WBQVHJR \MLY:  DUDQMKH:  DUDQASKDWA RU2 \KHUBHRXUMEY WDAKHWIQIHIH ZKRP D' EH\WH-+ RBHULQ\WH
FDHR DQH HAVHRUH FKOQIH U-BUAHQAKDAGKAK WDQU HIHLY D CFRBHEWG LQMURU Z MMOWHP HIQQI R 5XB1 R 5 HIXDIRY'
XQEHUWH 6 HRXUMY $ FADQE \WDAKH VHRXUMEY EHQ) WD HUHG DUH EHQ) CFTXUHG | RULQYHAR HABXUSRAY DQG | RUWH WDQI HFHV RZ Q
CFARXQADQGQRZ W DYLEZ. \R RUIROVDBILQFRQGHRANRDZ WM D). AMMEXNRQR WHVHRXUMY

$Q WDQIHJSHP WG KHIXQEHU\KDDEH P DCH B\ \KWHGHUR \KY:  DUDQAR WH &RP SO RUVR \KH 7UDQi HJ
$ JHONDAWR I LFH/Z LW DGX® H HRXWG UNXHWAR DO HOWH: - DUDQAZ KLFK \KDEDSURYLGHDGHTXDMLQ RUP DINRQWR H | HANKEK WDQM HUDQG
\KDOEH CFARP SDQHG B\ 1XQBY/\KI | LFHQAR SO DO WDV H] HY CSSOFCE® 8 SRO\VDM DAIRQ R DIWDQM HUFRQAMRY \WHE&RP SIQ RU
7DV HJ$ JHWKDDD Z IRAWKDUIH H HRXM DQG GHIYHUD Q. @ DUDQAIQ\WH QP HRE \WWH \ADOW HHH QTP HG LQ \VKAK WD HUUHTNXHXVDQG
\KY: DUDQMBURP S \KDOEHFDIFHDG




8 SRQUFHSAE, WH&ERP SI) R HYGHFH\DIMOARLY \RIWR GRW WH WGHAKRNRQ RUP X\WMDNRQR \KLY/:  DUDQV
DG IQWHFDHR W \WHVWRUGMKAIRY R UDRIED \DIVCARY 1QG-P QIFDIRY RUIQWHFDHR P XWDNRY XSRQKUHG-UR \KY
© DUDQMAH&RP SDQ Z LOH HRXWM DQG GHIYHU RULQXWKPRH 7 UDQJ HUS JHQAR H HXMDQG GHIYHU DGQHZ © DUDQAR GNH\WIRUDQG GDM
DGO \KAK GMBBRRUGHAR HG:  DUDQAKHIKSRO\KDOEHRP HYRG

5 HEUWHOBMRDY/ DOG : DUDQIY R \KH + RTHJ 7 KH+ RTHUKHIR UHBUAHQIV DQG Z DUDQNV R \WH &RP SR Z LW UASHRIR
WHLWKOGHR \WH: - DUDQADY| RTBZ V

([ SHIHFH 7 KH+ REHJKDY \}EWBQINOH SHIHFFHLQHYDOOINY BOGLQYRINY LOVHRXUMFHY LQ FRP SDQHYMP LOUWR
\WH&RP SDQ VR WDKK + RGBHULY FCSCEGT R HYDOOWY \WH P HIW DG UMWV R VKK + RGHWV LOQYHWIY HOALQ WH &RP S DG KDV \WH
FEBCAW R SUIRMANKRK + RGHIVRZ QLQMIAIV

_ QN HOA7 KH+ RTBHULY CFTXULCY \KY: DUWDQADQGWH:  DUDQAS KDWY/ IMKCEBI XSRQH HRVHR KLY DUDQA
| RULQYHAR HQATRUNKFK + RTHV RZ Q CFFRXQIVGRADY D QRP LGHH RUDJHQWDQG GRAZ LW WH YLHZ. R RUIRUBADBI LQ FRQGHANRD Z LW D))
AVIBAWRQWHIR 7 KH+ RCHUXQGHKBOB/\AKDAKLY:  DUDQVDQG\KH:  DUDQA KDY IMKCEBIXSRQH HAVHR WH:  DUDQAVKDYHQRABHHD
DG Z LOQRAEH UHILMMHG XQEHUWH 6HRXUMIVS PME. BDRQR D\GHALLE H HP SINRQIURP \KH U MADINRQ SURYIMRQ/R  \KH 6HRXUMV $ FW
Z KIFK G-BHIB/XSRQ [P RY RMHIWLQIV WHERDI LCH@DMHR WH QI HOQNQMADQGWHIFFXUR R \KFK + RGHV U-BUAHBIRQY D/
H SUARHGKHHQ

+HB, QCHIQW 7 KH+ REHUDANGRZ GG H\KDAKLY:  DUDQAVDQG\KH: - DUDQM KDV IMMCEBIXSRQH HIMVHR WY
: DUWDQWV P XMAEH KHT LQCH QWD  XQBAWW \KEVHIXHQ® W IMAMHG XQGHU WH 6HRXUMIY $ FARUDQ H HP SIRQ 1URP \KFK. UHJLWADARD) L/
DYD.OEB

$ FRBHEWG + ROHJ 7KH+ RBHULYV DR CARHAWG LOYRXRU . Z MKLQ\WH P HDQQ) R 5 X®1 R SHXDINRQ' XQ3U
\KH6 HXUMW/$ FW

/ HIHIBY 7 KH -+ REHUXQGHNOG DQG DANGRZ GG HY/ \KDAKH FHWLFDMV HAGHGAQ) WH \FRXUMEY MKHG B \KH
&RP S Z L@EHLP SUQMSZ \W DUAURYHGIHGDVUIH HHAHGIQ6HAWRY  CERYH

$ FFHV\R' DI 7KH+ RTHJKDY KDG DQ RSSRUMQW VR GVAXW\WH &RP SR VEXMGHN P DIIHP HQVDQG | LQDGADD
DO LY Z W WH&RP SDQ VP D HP HOADQG WH RSSRWQW \R UHYLEZ. WH&RP SDQ VI QWY DG BXMQHN SOV 7 KH-+ REBHUKDY DR KOG
DQRSSRUNQW R DN TXHARQ/R RILFHYR \WH&RP SR Z KLFK TXHIRQY/Z HIHDQZ HIHG\R IWADIV CRNRY

$ XWRU DIRD 7KLY:  DUDQADQG WH DI UH-P HOV FRQMP SDME KHIE.  Z KHQH HPXMG DQG GHIVHIG B \WH + RTHU
Z L@FRQANMD YDIG DG GI 00 EQAQ) REQIDNRQR \KH-+ R HY RIAHCEGILQDFFREIGFHZ LW \WHUUASHRAYHMP

YRNHYR) LQEHY 7 KH&RP SR KDV QRACRXUHG DG Z LORAMCAXU GUHAY® RUIQAHA® DVDUAXOWR D) CANRYQ
\INHQB VWK + RHJ 0Q ACHAOW |RUBIRHIDIHRU




ILQEHY | HAVRUDJHQN FRP P WIRQVRUDQ P LOURKDLIHYIQFRQGHANRDZ W WY DUDQARUDD \WMDQURANRQ FRQAP SOMGKHBE

1 RIFH/ $ @QRIAH/ UHNXHAV G-P DBV RURKHUFRP P XQFDIRQY KHIXQEHNKDTEHLQZ UMY DQG\KDTEHGHP HE\R KDYH
EHHQGXO JLYHD LI GHIYHIGLQSHIRQRUP DG FHWLHG UMD UHFH.SWIHTXHAMG SRWEDHSUHSDIGVR WH DBGHW SUYRA® SURMGHG\RWKH
RAHJSDW RUVHAR\ 10 RUHP OO R WHH WOAKBMG EHBZ  ( MHUSDW KHHR P D 1R WP H\R WP H B\ Z UMKD CRIVH R \WH RKHU
SOW GAIQDMD G HHMADGAHY |, | DY QRIFH RURKHIGRP HAVVHAR. FHWIHG RUBD MG P 0O UMD UFHSABHTIXHWAMG SRUSIH
SWBOG SURSH® DEAHAHG D/ DRI HMRGHS WH \LP H\KDDEH GHP HG GHIVHIG VIYHOV IR KRXY D\WUP DAY \WHIR 1 DQ
QRIFHM\HA 10 RUHP DO LOEHGHP H3WR KDYHEHHD GHIYHIG RQWHEMWWHI D RUFP DOKHIR LVIRXDI UFHYHS SIRIGHG\WH
RWICDOAHIR IVHAR, FHWLHGP DOLQWHP DQGHNANVRW CERYH Z MWQWHOV IRU KRAD\MAHIT RUHP DAVVHQV

SPHIPHWSQ SRIMROR WLY: DUDQAP D BHOP HG-GRUWHREVHYDRHWHIR PD BEHZ DYHS HWHUJHHDD RU
LQ D SDUWAX@ULQXRAH DG HWHJBARCARYHD RUSIRSGHRRYHD - RQD Z W\WHP XWDOZ UMM FROHDAR \WH&RP SDQ DQGWH+ RGHU

FRMHAQ) /7 7KV: DUIDQNKDOEHIRYHIHSE DG FROWKHGLQDAFREAHZ W WH@Y VR \WHEVBMR 1 HZ <RI

SBLIDMHSDIHIRBZV@




1 ,71(66: +(5(2) WH&RP SIQ KDVFDXOHGWLY: DUDQAR EHH HOWWGE! IWR I IFHWHIKQR GO DAKRY H3D/R WH
COMI LWNERYHLQAFDMG

&<72' <1 ,1&

% V$QRQARO LJADKH
1PH $QRQRO JADHA
71V@1 3UAMGHNDQGE&KIH ) LODGADCR [1LIFHJ

>6LIQDMUH 3 DIHWR &RP P RQGWHAN3 XUAKDVH:  DULDQ@®
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7REHH HXWG XSRQH HAMHR :  DUDQW
SBDHSUQN

7TKH XQAHILI QG KHAHR  IWHYRCE® HBRW \R H HIAMVH \WH WKW BHBUHWHOMG B WY . DUDQVL XP EHU $ FHWIFDM \R

\KDWW/R FRP P RQWRAN SDUYDOHSHMDH &RPPRQGWAN R &\W \Q,(F WH &RPSDQ  DOGKHIY M \MXGHY

'SDL P HWF P HQVRINK WKDWVR &RP P RQ6WWANVRWHREHUR WH&RP SO \WHOP RXQAR  BBBBB SHMDUHLQ DFFREDRHZ LW WHWMUP VKHIR
7 KHXQEILI QHG UHDXAAWKDAD FHWILFDM I RANAK WKDBVR - &RP P RQ6WHN BHUH MMHG LOWH@P HR ZKRH

DWW

N\OG QP BUR WKDWR &RP P RQG6WAN LV GW WD DOR WH\KDWV R &RP P RQ 6 WHAN SXURKDVCE®! KHHXQGH) WH

XQB—UL]Q—GLHTXHW\M)/‘DQ—Z WWLFDHLF&H&QMQ] \M—|U'~PD.Q.Q] EDZDI):HH WH\WKDWH/R &RP P RQ6WHAN BH U IMMIHG LOWH

DG WDKK = DDA HWIFDM BH GHDYHIHG W

5 FEAHRNROVR WHXQAHWL] CHS

D 7KHXQEHILI QHG CANGRZ GG HY \RDWKH XQGHILI QGHG KDV UHFHYHS UHDG DQG XQEHWRRGWH:  DUBQADQG DIWHHY\R CHGHER DG

E

F

EHERXQGE. IW\MP VOQGFRGURY/

L 7 KH XQGHMLIQHS KDV \KFK NQRZ BEIH DQG H SHIHGFH LO BEXMGHN DG | LGDGADOP DALY \WDAKH XQEHYLI GHG L FDSCEGI R
HYDODMY WHE&RP SDQ DG \WHSURSRHG R/ KHIR - DQG\WHUMYDQGP HIWR KLY SURSHAMYHLOYHXR HV

> @(6 > @2

L, 1R \WHXQE-UIGQGLVBHIAGE D SXUKDHWSURHBYH  D/AKDAMP 1V CH IGHLQWHEHRXUMY$S PR
DVEP HIGHG WH 6HRXUMIVS FW DQG5 HIXDWRY'  WHIHKQEH)

> @(6 > @2

L 7KHXQEHMIQHG LV DD CFRMAWG LQHIRU D/ WDAMP 1V GHLGHS LQ WH 6HRXUMAY/ $ PADQG 5 XB! R 5 HIXDIRY'
\WHIXQEU

> @(6 > @2

L, <H WHXQEIQG AP H/ ZWIQWH IRTBZ 1Q) FDMRY R \WKDAGH LQWRQ  FKHAN RCH DG FRP SBIM \WH EDQIQNY DY
CESTHEM

> @ 7 KH XQEHMIQHG LV D DMIBOSHYIRQ Z KRH SUIAHOAGHAZ RW. RUZ KRH NLQACHAZ RW Z LW KLY RUKHU
\GRAH HFOAQ \WH YOOH R WH XQ3HMIQHGY SUP DY WMGHIFH H AHBY ) RUSXERH/ R
FOBXDIY WH XQEHILIQHEV SUWHOAGHAZ R \WH XQEHWLI QHG KDV LGFOGHG WH IRTRZ 1) D/ ICHOWY L Q)
L QEEWEHW WD VHXUGE. WHXQEHILIQHEVSUP DY UAMGHFHIQH FHWR \KHHXMP DAG | CLUP DINAANDCOHR
WHXQEHILIQHBV




SUP DY WMGHFHDAKH WP HR \KH\DBIR WH KDY DG 1L DY LGRMP HQEDGHEWHPXUG B \WH XQEHILIGHBY
SUP DY UMGHIH \WDAZ DV LPAUBG IQWH QD V EHRMH WH\DBI R \WH \KDW/ RKHUWDQ DV D BAXOWR \KH
CFIXAMMRQR WHXQEHMIGHGVSUP DY WAGHFH

> @ 7 KHXQGHWLI GHG LY D@DMIOSHYIRQ Z KR KOG LQAYIGOOGRRP HIQH FHVR IQHFK R \WHOWER
\ O RU MUQMGFRP H Z W WH XQGHMIQHEY \GRAH 1Q H FHW R OUQ) \KFK \ER \ HOW DQG \WH
XQ@EHMI QGG UDRIED H SHAWMR KDYHWHVEP HLGFRP HOYHIQWHPXUWHOA HOU

> @ 7KHXQHWWQGHGKRDVIQIRRGWNQAQ) DEHIHN/ + RU - QRHQH

> @ 7KHXQEHWQHGLYDQR | IFHURUGUHARUR \WH&RP S0

> @ 7 KHXQEHYLI GHGLY DFRSR DARQRUSDIZHIKLS GRVRIP H3 1 RAWH\SHALLE SXSBRHR DFTXLLIQY WHVHRXUMY/

RIHHG Z MW\RBDCDWVAVIQOH AHWVR

> @ KHXQGHILI GHGLY DWKWZ W \RBCDWHVIQH FHWVR Z KRHSXUKDHLYGUHAMSE. DSHIRQZ LW
\KFK NQRZ GEJH DG H SHIHFH LQ | LGDGADODOG EXMGHN P DY WDAKAK SHYRQ LV FDSCEGI R HYDODAY) \WH
P HIWDQGUMWR \WHSURGHARYHI QKR HQV

> @ 7 KHXQGHMIQGHS LY DQHMW DOR Z KRHHIXW RZ QHY DUH CRRHAWWG LOYHXRY XQEHUSDUD) ULSKY
RU [OERH

G 7KHXQEHILIQHG XQEH NG, \KDAKH \KDUH/ SXURKDHGE KHIKQGHUKDYH QRABHHD UHI MM G XQGHUWH 6 HRXUMEY/ $ FMQ UHIDGRH
XSRQWHH HP SWRQIURP WH U IMADIRQ UHTXLHP HQIVXQEHUWHBHRXUMEYS FPVBXUMOQAR6HANRD D R \WHBHRXUMEVS FW
DG5XB R SHXDIRY' WHIKQEH DG \WHH RIH \KDAKHXQEHYLI GHG P XWEHDUKHHRGRP LF UMIR WHLQHWR HOWRU
DO LQEH LQW SHIRG R WP H MQAH \WH \HRXUMVY FDQGRAVEH \RT \WDQWHIHG RU DALIGHS WR DQ - SHYRQ RU HQWY Z WRXAW
FRP SIDFHZ W \WHSURYIMRQVR WHEHRXUMYS P

6XEP WHGR $FHBRMGE &\\R \Q,(F
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6LICDXMHP XWHRQRP 1QDOHSHRMR P HR KRGHDNSHI LHGRQWHIDAHR WH: DDA HMVIFDM
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&<?'<1 ,1& &\WR\@FRUSR U RAISIRAD D@ H LB PLOAW Q QM IOHD BB 6 $ Z L WKV
SULQ RUISAM) SO DRFIEIX VL QMAV VO D LEOW UBXMWVHID Q FR X YDRAK L Q JW RIQH U H E\
GXO\ UHSUHVHQWHG L9Q\ DBERUBQGFH ZLWK LWV

%,2006 $ %LRPPDFRUSRUMWRR QR QG WHHE) DY WIQ@W KHD RM% U D LLAV K
KHDGTXDWMJIHHIXM QXH $OSKDY¥LMDIR®ERMQIOHMHRIIRY O P D6 W DRIOH. Q D V
*HUDLV HQUROOHG ZLWK WKH &13- 0) XQGHU KHUHE\ GX
%\ /DZV

&\WR'\Q DQG %LRPP KHUGHLYQIGIX\DHLUG D H VHUQIGH GF B\DRD WDV
5(&,8/6

© +(5(36 &\WR'L@® @GP HULFRRS MKBHWY HORBY P D F 8 X RVEG E MO MEE W DE O L VK
GLVWULEXWLRQ V\WVWHP LQ %UD]LO E\ TXDOLILHG DQG VSHFLDOO\ WUDLI

© +(5(s6 % LRPLAD% U D] LSOKDWP D F AR WS.IHWO D 1 GKEX V L RHPD\Q X | D F N R G LRU
GLVWULEXW L Q JSSIKBEXFFIVAHXY WFRE@WHUP VAFBEHILQHG EHORZ

© +(5(s6 &\WR'WDEGHY HORGH®BIXEVWDRGBSIURGRBDWXIDF\E§XEERY W K H
,QWHO QUIR SBUVEYY H | LRHGH L QRUWWBHIR G2KAVICKP R QW KBG L F DLW QRQMQ G H G
IRU &29," +V WUHDWPHQW DV GHILQHG KHUHLQDIWHU

© +(5(36 &\ W R 'KQV H F HMTOO\HAWVBIH/GK R U ) REWHURI@ &V R 9\ (R O RBHLIRAG) ' $
DQG RWKHU UHJXODWRU\ DJHQFLHYV

© +(5(36 %UD]LDDWOQRGODOKYHHGOHWQKRDYHFHQWOREKEXWKRULPWLRQ
(PHIHQF\ 88HRGXFWV LQWHQGHG IRU &29," «V WUHDWPHQW LQ RUGHU




DYDLGEHEGHDQP D FE X YWALTDWOE O/RR Q WURQ (SKKEWHPORMBIQBULVUR P
WKH SDQGHPLF

- +(5(s6 % L R PLRQ W MQRG\S SADKBHU R GW BW L YIDQWGHBRXUE ®& HD O WSKUFFDYULWE KRN K H
3 U R G\XEFAWD W U S D W L IHDFVOVEK PR P LWRHIG2 + QW L WLV RR @ QI P BIQ F\
ED VX SRAXE P L \D\QEESG U R WO W K R U ) RIDAHIBI@® &V HR W K3H) R GEXHFINRSU B, 6 $
DQG VXEVHRXPQWAGLQDU\ EDVLV

D +(5(86 WLRAKRODB®@® F H\OLFFHIDABXW KR U IDDYWR R I V QOPHYWB DWW KBHR VLW LR Q
RI WKH ODUNHWLQJ $XWKRUL]JDWLRQ URORBWHU Rl WKH 3URGXFW LQ WKH

© +(5(36 %LRPPQ&G\WR'KD YGHFLW RIG HIR UWR FIWP P H G L B MIHRDII , 6 $Z L WAKK H
SULPDU\ SXUSRVH RI VXSSO\LQHQWWK ED3MLR/GW RW RYDHDIVHPHQA OLYHV DV ¢

© +(5(36 %LRAPQB\WR'QR B HVWERKY H Q WRELM H H PAHBQWVR YW BAHH IDFQISR Q GLW LR QV
X SRZK L RKWR'VQX'S S W KHWR GRK®\® [F O XED VR L VW U DEDXGIYR RQR O R QY K H
7JHUULWRU\ WR SULYDWH DQG RU SXEOLF LQVWLWXWLRQV

$*5((0(17

12: 7+(5025( LQF R @WHLW DMRIVRKFR Y H QDY BKO P R R W KIRIRBQ DO XDEOH
FRQV LG HWKDH E FDISAX L F EMRIZ K L FDKUKHH U HDEEN Q R Z O\M IBHDHUGD LI B W HIWR U W K
EHORZ

&57$,1 '(),1,7.216

3$11LOLP WXL WKHVSMBWSE D U WY RWKHAR W H U WZRQFELUHRW O\
LQGLUH¥W®QW WRRIOPRIGWEAROV RU LV XQGHU FRAKRRIH F RRUVSRWDSRVM K R
GHILQLWYREGR@WAHD®R Y Q H U K U SRFWQGG L URIFRUDAK D Q R W HK DB MW R F N
H Q W MWNRERIVB- KHD H FRVG RQH AV@RKBHD \RHDF R U S R UFDBVRLRMK D Q R IW KHHT X L W\

L Q W H.UM MM R HD QR W KVH BRHD H HIQOMLWVIDADS M Q HLDDUAY @ BXD UW Q R D QR WK H U

DU U D Q JHRHIDIBD URMR Q WRIIR DW KIHL JWWR Q WWKBHER DRIGL UH F WBHOXLYDOH QW
JRYHUBRGDFR U S R BRIRMLIRQUVR UMY X FKYB IR ZQ H URVBER ® WB R B K LEQWH G

F R X QIQW\Q WRLAKDDR B R Q W UIRW IBHDPLX PF R Q \R B Q H UWLKISBINU\R H\VGV KEHR X Q W U \
ZKHUHRQWKW\ H[LVWYV

3$19,6%$ P HQWHe U D ] LIVDIQR @D @WIKY H L IHIQRAS r Q FILIDF L REHD O
9LJLOKQFLD 6DQLWIiULD

3$SSRIYDBWDOV WKH PHDQL@MHUPY HQ G\HE W IKFOQV




3&0('"" PHDQ@KPDWHSHIXODOHOIRRUFDGHOHGLFDP HQRMRIMD ]LOLDQ
LQWHUPLQLVWHULDO FKDPEHBWRIGKWWNS QR BID]SOLFHV RI GUXJ

& RQILGHQWRLDPD WHR@WQFRQILGREWRBW LLIQWDULR R VDIBRQ W\
G LV F ONRR/ KRGV BB URVI H Q H UDQWHAHB X RWHKE.M H H PLHIGAVD X ®LYHIQ WQ R Q \K R Z
ZRURMD X W K RWUR/IK\LZEDDMARN Z DAURIRSGHW L\ BK/H P 50 DRIRAV K 1B UR U PIDMQBRIRL Q J
D QZ R ULNS U R FIEKWWS bl M H O RS @ HILQQ HHDJQXQID F W B U N GRIELXQ/L S BIRWLQDQFLD O
R U8 H UV RRODOM\WD H O \DWVRL QW KIHUWMAG\U H VRHUAMW SSWHR G XAVOWX/S S ORXNUWR P H U V
HPSOR\HHV LQYHVWRUV RU EXVLQHVV

38 X HVR RGD Q | D F W SWIDPHARGF * 03 P H D QVWPHH W KR BIK V HGD Q G

W K B F HORBVR.Q WWERBDVH B W KPHD Q X | D BW R B H S WIFQIRQLR O GRIDGU XWR V V X U H

W K\DXWFEKU R H HWRHH J X O DMVIRAUL\U R RHEWL\WE WEWR RBQ'® X $GPLQLVIWQMWLR Q
IX UWKHHIL QB G& )5 3DUWW QG D QW KIK L G DRIWKEH Q WRHIU X { Y D O X IWIGR Q

5HVHDW®WF(6 D QW K&H Q \WRRIWL R OVR ¥ DO X MWER QH D BRRK(5 DQW KM URSHDQ

&RPPLVVLRQ 'LUHFAWRYRFWREHU

S'HILQLWR G NFMIL VW UPNMDLGRQ ', 6 %1 R U PSS U RLY BACKIDW/RRAD Q
HPBHQKWVHEDVRW KH R GPRRWW H MWL Q & L F D KIXFPO@WY\R J HIM KEH('« VSULFH
DSSURYDO IRU WKH 3URGXFW

3$ X W KR U L)]PWPLHUY H AR B$ X W K R U L JFDHADLGRWOHEK W K R UL D QEVRI@
$19,69RHPHMQRVRIW IBW R GIXFWHIRE®R G, WUHDW®RKWGWRPPHGLPIWNHD\
DY D L GHDUEVBBILDR D F H XGW X BIDWHE &/RR Q \8 X O (SKKEWHPIORMBKYIQBULVUR P
WKH SDQGHPLF

SLVWULEXWLR@ 3ULFH
3 $° PHIQ/\WWHS QWGE\MBIMY) RRGDQG' WX $ GP LQVDARQ

3, QWHO GHRB\WBIMAK W ¥ D QYD QIAQ J KW QWG LV F R YARQLAH/SW D V
WHFKQQRFROP IBWMIYRI@ R SPSHFW M. FDHWLIRRBAND Z LQHV LIQREKD WBLY JUD PV
PR G HG@MP X C8D R F H GXWRIRHWR/KHH P DAS HIFV | L FODDW R R @VB K B VLDOA X\Q WG IR QW
NQRZ KPROZW N WLHDFRK QR Al WHK\R G RPARRGILLH ¥ D VS R R WH PRIDRID/X W K ROUQETL\E D
Z K H WRAGIRBAWRH F VX RQESBMW AR S U M WG A URHW L. P LAIMZANQ F O XSDLVQKQWL D L W \
PRGHIDYGHJLVVEEGIGH J L & WWIUIHEZ O XROLVGER U NFR S \ U L \WKNVBABF UGIRAL J Q
KLVWRDQXIDFWXULQJ GRFXPHQWDWLRQ IRYE D@ \ER\®BHUNIR U P RH BW RRY
GHVLZ@V RVDXWKR GDKISRIWHFK QQFROP D QYEG RO L FDRERILW WHIDMKL R Q V
UHVSHFW WKHUHWR

SODUNHWXWEKR UL PMOLGR@MAH F H VOIS RWD/OEWESL 9,6 H RBH UW R U\
UHTXWEBHG HROIRSNHARDED YWHR &/GH R GIXWWH U U LIBAXRMEBO X ADLQED (' VSULFLQJ
DSSURYDO




SODUNHWXQ/KIR] D WRROG RWO$+" PHDQMRPPWKRROW KUHH J XWD\D W R
$SSURNPODHE I UR GRKEWHPHD U NLIQWWK’H U U LDAQRW\H V S R QRAIV BREHHS L FS Q@A F W
REWDLQLQJ WKH ODUNHWLQJ $XWKRUL]J]DWLRQ JUDQWH® IEWRWKH UHVSR(

31RQ &RQIRUPLQJ KRVSWKRWHDQLQJ VHW IRUWK LQ 6HFWLRQ

s3DFNDBISGFLILFPWDR®Y ROQF O XGH \QDINE M/P D W HVULHDRL ILFDWLRQV
DQG RWKHU LQVWUXFWLRQV RI FDUWRQ ODEHO DQG LQVHUW GHILQHG

33KDUPDFRY $JHMHPGRHAD QV H S D D DWHH FH IQFMXIWBIGF R U @D @ KH
6HFWLRBRIWKEM HH PEHIEWZ W K3 U WMKNDKACEAHOQ F RAS RIBU B LWH | H U B Q BH
IR O O RIZWAPH F X WK EEQEDW W DXFHKUHEGYRED GD5 D K W/U HDRJIGK L VKH VRW W RR @ W K H U
WKLQJY WKH SURFHVV DQG SURFHGXUH IRU VKDULQJ DGYHUVH HYHQW

33XEKDVH 3PHPRV > @

33RGXFRWHD@W XEFXWDQMRKFIREE D UP DFWBIW RENEBRQWDLQV
&\WR'\GUR SUOHHW R Q®U R 6 BR XWP D Q PJRIGER F MRQDLWBIEW DQ D L\ KeME: 5
UHFH SWRRIQ O F WS.K'BIU P D F HEXWLHIRIHOHNB I ,Q J 9\ IR O R DLVX U UGKHV FAJ L E H
LQ WKH DSSOLFDEOH SURGXFW VSHFLILFDWLRQ

33XRKDYHGHRHD @¥ XU F KROMM KDWYV VXEH & LRPIRWKIXUSRWVH
REWDLQLQJ WKH 3URGXFW XQGHU WKLV $JUHHPHQW

34AXDOIHWKQSEBBPHRWD @QVHSDDDWHH AHH I MXIWE IBF R U ZD W KH

6HFWLRDR IW K& HH PEHWEY K3HD U WWKNDKACEHOQ F R U SRW D BMMDE | H U B Q BH
IR O O RIZWAPH F X WH. EEQEDW W DIXFHKUHEGYRED GDS D K WU HDRIIGK L VK VRW WRR @ W K H U
W K L @/KWX D & RVQW QTBOD MMV X UDHUFRIW KK R @&/XJF D \RHDG LW IF S DEQHFW Z2\M K IQV
$JUH H POHIQANKAK D O LIMAK Q 5B D B H PBIME X D COLOVE H F K @ DRADWAHUAY URPIW K H

AXDOHWKQ@LFDO $JUHHPHQW VKDOO JRYHUQ

S6XEGLVWUKEXWXKWH PHDQLQJ VHW IRUWK LQ 6HFWLRQ
STHUULWPRHD\QV WKH FRXQWU\ RI %UD]LO
3(5)250%1&( 2%/,*%,216

0DQXIDAMNMXEX SS G\W R '\K (POQ X | D PV@YX SIS\OSH R GIXB WFRUG D Q FH
ZLWK WKH 4XDOLW\ $JUHHPHQW DQG DOO DSSOLFDEOH ODZV DQG UHJX




SHUIRMWRFWL Y (FIFHRRW & BMERR THV VWVRDQIOEM 8GN F \WQ F B XEX@WROW P LWR G
F*03

% L R PVFR SO R YEL\GWHR ' W6 RUFHX HYQWQ OR K VIHQ FFR U GDWWRAWHH U PV R
W KSLMJ P H QANK/D QL Q | R U P\ EDWYQR ' UGH D V RQIDEXONRH W | R URRE O L J X\@ GGV V
$JUHHPHQW

E\WR'VEK COGWKH RGCX@WVR DRIFWMKSIBD FNDGER B LI L FAIRMUIRROM GHG
E\ %LRPP DFFRUGLQJ WR $QYLVD+*V LQVWUXFWLRQV

'LVWULEXWLRQ

D $SSRLQWRHEHEW K\HH DRER Q G LRW RIGW HH PEH VR 'DBS SRLQW YV
% L R PIP&\W R 'VB {F O X® LV W UR IRXGMRRUGLX@MWIZH U U LEXRIUAQKIH U P% L R PKPH U H E \
D F F H\BX\FEKS S R L Q V@PHIQMWHR/L O L J §I QRWFIR\ H NGHIW W IDLCEGHBHEBHU R G IX@WK H
7JHUULWRU\ GXP®PLQJ WKH 7

E ([FOXVLYXUW®XHUR\WR' WX DIRWK S S\DRBH R GR EBWKLH. J KWRV
L P S RWIW W ULHEVRWEHEDU NVHSW R GLXW\WH U U L GVLRUHREWMIDG L UMB QSN E B ISFUL Y DW H
H Q W.I@A\U D7 L O KARLRWP FRQ VCHIEN U W L FD 8% WR MR X0 F DIRAHVW TXLURPHQW V
WKH 3URGXFW IURP &\WR'\Q D QSD QRW ZIUWR R RIXQS UR \RWRAQ BIWKWH® FRQVHQ\

F, QW H/QW D UWLQHW § R WVLKR. QU HHHEMWWWV R EWHX WK RUL]R WHR Q V
B3URGXFW EHIREHWK 9%6KRPP EHLQJ WKH ODUNHWL QHUUSXWIRRUVL]DWLRQ +R

G &RQGLWHRQGARHQW3IDUWLHVY UHVSHFWLYH ULJKWYVY OLFHQVI
$SSOLFDWLRQ IRUBXRPKPRYKPIODMLRQUDQJH D SUH VXEPLVVLI

'"HILQLWRG KF3W 5HJLDRWKBHW. IR QY RYGIEXHF W. V W W/ BBV URKDIEWHUWDNHV
WRPH@&LM HH RHEHY FWHKRESIH FU HLIFX O D @QFERUP\P H UNFH DERH/L QLU JW W MR P P
ZLOO EH WKH ODUNHWLQJ $XWKRUL|HWIUR® REOGHU RI WKH 3URGXFW L

5HV W U L PY¥WLRRAGPK DQOROUL H F RAUD® G L UHG-YWHORWD IUNNBHUAR P /W 8 O
G H O IWHIQGRIQR BIL /O G IHRBNJ R GROFWYWLKEHH U LI/IRRIPVAR @AW VRHI®H U R MWK H U V
W R R G LD'G DI3®MW H Y HHUQVHUR KEH. V D V VAHUFREGEMF WH G M/UHL YZRNINVRWR ISHI R G X F W
% L R PVAK DQORONH P RIY®I R KRUE X BIHD QX DD QS UR S U U WKDRW RRHW R '\QQFOXGLQJ
S D WRHIDWN LIRS\ U L\WKIVD G VAR R WNDRAUW U L\E R WAL IR'QRD QE DWE RWMJ HILVWUDWLRQ
QXPERQRWLWRRAUR GXBRORIG R F X P H QQURW ERSE B\R WR LR P®BLRPFK DO O
Q RGAL U\HREWAVGDG L UWHFENOR G YWV RHD[HF HEIWJ HVWF W DR W L %6 L R VK DQOREMD NIHQ \
UH S UHV H DBIDUDLGRDIVH/R W W 1D W MPRAIQIS\DE W EDHNG WRIS HF LI LABVWR QW V
HILFDFLHV RI WKH 3URGXFWV WKDW DUH DGGLWLRQDO WR RU LQFRQVL




UHSUH V H 2BUDIDERRIGNHYD Q MILCHVGHIP R G X EW KHRDSW B X W K R ULLGDM WR\Q J
&\WR'\Q

6XEGLVWUBE RRKOIYROAS S RIIKQDNW P D F8 XVWW B MBI W RUWMKEK W H
BURGXFW ZLWKREBEWLRWRWONWHQ FRQVHQW

,QVSHFWLRQ

L %L R PWK 5@ RIS U H V HRI& AR L\BDHAUHHD V RQ R\ © FiH
DQGXUUQRPPRUENU L @K UWRQ V SALFR\P/PH F L 00 QAN \H BRI B\GWIRRVWQ I L U P

W K% MR FLRF R P S O ZLLEDKRAL WR\E O L J DX\ IGRAGHR M H H PLHIGAD XWEKHIMR ALARP H HW L Q J
DSSOLFR B ORR\) WWWRIID GDELSRW K H FRPVSHO \ALQWKKAX DO HWK @ SBDBHPHQW
$SSUR PREG®HD® 2VX ®HEH I X O DWSE 8 QVBE Q AR R KDIQIG SURP RALBRHW L Q J
VDOH DQG GHOLYHUMBUBWRGXFW LQ WKH 7

LL &\WR'VEXDBHW PIHE U H V HRIW IDRAPIPY WYH.D V RQR W O HH
DQGXURKRQWR'VQRU EXOVLBEBRXVWRQVSSHPWR 'VETU R G XN LPQWKRIUWWDWFWLY H
SKDUPDFHQWH®EHOVE SWEHH SBRWYHI , 6 WLQVSHRWWRAGLR PR QN SHBEWLRQ
QHH&HNER'VX I@M® R ORZRPN B F F MWMGER V VR /WK R GDAFD V RQHDUERRAG. B B
DGYDQFH RI VXEPLWWLQJ LW WR $19,6% IRU UHJLVWUDWLRQ

5HJ X O D)W@® UQKLRRP \K D @ @VRZ @ R \ZW WWDH/ V L VRD\QWRH \SQU H SIDKIHH
W U D QWU 1B (@ \DOQIBY WRIQ S R MAKEH/OLHY@IB@ED W H U X B B MIYRVEIHE W R KH W H Q W
QHF H WWRRP S OVHUHHO H Y. D CLWIKSH 9, 6 D QIEMES S O LG R EIBIE X O IMHRUBLHY/

V K DAOUCD QWV/ISHD RVS1R\DHEBDEEX P P D R MHED L QLLGFIR O PIIRWLLARED WWKOHR K@ O W K F D U H
U H J X OMXWRKJROUQIBER D15($ O L B EXO0D XWRKIR_UBL DVFERI X QUPWKTH U U LIVRGK\D O O

W D W X FRW KDHFWY LIRWQWR\Z @& R \DAD UGIH F H VW R B'W D Q BDQ W DMKU R X \WHRDB O O
JRYHUQ PG W RIMOW KR U LQ DRHERNP U WIL V WLOBRIOR/MXEIYR B D \L QV K H

I X W EHUHH T X IRWHIGHD U W/ISHH | R Q BV KM H H P §SW RY DONO XOEURYHUQPHQW
UHJLVWWUHDLWPERQ B B BB Q WHMSLSQUIR LY SRIUQE [ S RUWHA L V WRID WEIR®YWM W R P V
FOHDUBPXQUWBE®A\K R U DIQBOER QW L ILF N WRIY R]S MU RIGNAH WBW RWDH G O H

W UD QS B8R B R BINGHW W DIQEKEUBR GLX® IVFIR X QUVAUIZH U U L &/ \RAUR ' \TWVRZ Q

F R WK DB0HGD HQ BDW W K DV @RIL WWH QY B H F L D@ H\OBAWRLIRHD R G\ B W\V% \ R/FZR. W K
PHHW IGHRR Q V WKBWR. @XUFMOHG DWW WBD W H WDLQX® @ L DUWDKIDS SOLPREO B
UHJ X ODWHRURLKH&/H Y H O RFSIP B ®/G L WELIRM@IGD | R U P R MY KIOR GQXIF AWH VM RD U \
$SSURIY@/GM U U DWKREBRO W R 'VQ i VS R Q B DEER § RAW O D WL S U RY B IBGKH O G

LQ %LRRPPH WR WKH H[WHQW UHTXLUHG E\ $19,6$%

&RR S H U RPMRREK FR® § [XW WKW R ' DR SU R Y& \GWR ' 7Q WK FBIW\
LQIRUPMWMWRGBHDVRDRDWORKRUGIRW\W R ' VQRIIL FL HRQ@EIN F W LYAHKOL\H Y H
FRP P H U RL-DDD/ERTH J X O D MARKEDWKSH) R G YWAKWI R X\I KARRY QK 13 D U WVLRI\H AN KAHKU
DSSOLFDEDHWIKIMUBKR DUH GLVWULEXWRUV VHOOHUV RU




PDQXIDFRWY BH B'G X KR MEAY G DB D U P D F R YL KDHDRHRPIVIDS L OWWRW B HFW LR Q
V KD WDL@WH S RWRE S O LE B EX00D XWRKIRRID O HEAQESG ¥ WHY HAMR U PDMQARW L Q J

W R KBHIGRX F \& MW R ' VX IKADOWWHKY R O HIW RU H D @D L Q \B QIGR (EGVWO KR B BQ R LD

PDV VNIV D | HBAD\W DW R RMDFU R VY UHIB DB @ AlYWHIQMO DWRQRGRFRX UULQJ
DQ\Z K HQWHZHR 0% L R PPK P Q W B E RRIBEO R G X F WFR B O D RGDBWY D WIXQ G

UH S RUD\®AS Y HHUWHH@AMDWH F HEZ ¥ WHH V SMHBEWR GIX@WTH U U LIMVGRAK\DVOXE PN RV

&\W R ' D@E® WO O H FVEM @K V SHEFGW HHMHD TR S [RHAR P S O D HO\BWIRL KQH
3URGXFW ZLWK HOHFWURQLF FRSLHV RI VRXUFH GRFXPHQWYV ZLWKLQ
$JUHH PEHXQMY R DOHD WK D QL YEX V L G B WD WALLR PVRIH B RIW RHD PHUH T X HEXW H G

& \WR"\BQL R P\PK DFAR®R S HALIWKM/ R ' L@PW L P RDQ QHIQL Q Y HV WR WIHV IRRORIW L R Q
FRPSODLQWY LQYROYLQJ WKH 3URGXFW

5HJ X O DRFPIS\O L DABHHA RQLIVR\E O L J IXW U R GRZDIHOUNAK\IFR® SZL\W K
D MG S O LIFFDEFOMDY P B L F RIIDFOFICDZWX OUHHY/J X O [RA IGREWIF L VRLR 9 PRIV \
U H O HWXXLQY\® LUFRNOLIRVER DA W @ B O XX QRO P LWVAR G HRIQU X 1S BVF VWIPFSFOR \P H Q W
VDI HWA\D B @ K L U R Q/RHEIQQABIMEBIETVX L U KYARHQ &/IW F U HF XBPESVA. R\R B ORU W X Q L W\
LPSRUW HISRUYBFR W HRW URIQAM B W D GRW | R ULRRE O L J KW URIQ ) GRIRJP
V K DARBD NDHQSD \ P H QWRIR Y H U GRAI HRLB IOW KERLXPAL W K RHIJ R LD VAL PG WQKH
7THU® L PRV K FR® SAL\VDKUGKT U H PRI Y818 S U R W) @AW NGB! H.SW R ' L@ | R UPIH G
W KUHH J X OWDRVTR(UL\U H GVHBIW U LD/RGK ISQ® P R ©AL\W R 'L @ U L WILQS3U R YOFRHES \
WER&WR'\RIDQFRUUH YV S RIGREHRIBAM KIRP P X Q L Z D WHKR/EGWRU R GUOFEAP LWRWH G
UH F HLBPDERV H J X OMXWRKIRW KN U U LWIRRAVK LG OH G LO RMEOW R'LQ@ UL WLQJ
% LR PWPX{HUWWKIRR WY P SD L UPIBQ¥B S U RWHDTOX LRJMH GR PPPRP S RAUKBRU R GLXFFW/R H
7HU U LRVWK B LV W UPLEELXNSH/R P R W H W €BHU R GIX@AMZH U U LRAMR B W K H S ZLLM R WR/
REOLJDWLRQV XQGHU WKLV $JUHHPHQW /LNHZLVH &\WR'\Q VKDOO LPF
ZULWILIQUW R MX H LRUS R W H QWKIHMWRHR R P S D L URPIB Q WL F HRINVBIRILRW K H U
DXWKRUL]DWLRQ UHTXLUHG IRU & WR'\Q WR PDQXIDFWXUH DQG VXSSO'

8V R 7U D G H P DEX K WI\RW\W\HH IRAW KSLWU H H PSH @/\W ' K@ UHED YW VR P P
DQRQ H{¥DYR QW U D QDVQ&R Q B © Y DXUDKEFOUN RIY\W KIRODFCHO\G UBPISWAN IR O R J L |
D QREW KVHULD G H P 1B U RIZFUHWAG B U HD/(Y G ORRURL PKRZ QHGR O L FHR® M GL WORH G
&\WR'\Q\WR'OQUNDWJUKISE@ G Y DEX& HV RO VR OW RV R PRWRGLXFRD Q Q HU
FRQV LALWWMHWU HH PH DMBW H RUMBK KSHU H F HGHLADW ¥ QR VK TAROD YOHV VRIW W
D F T XL QUAL J WWRAIDGW H (RRWBVQ& \ W R ' D@ U RWD QJ R R GOULHID W H G¢L\WR RFK D O O
SUR YAL\@HR 'ZQ VDX D P RAHD BKI RS RVRIE\W R '0Q U B Q\GK IREWDH MR 'VQFSURYD O
RV X KO P SQHLRXY H6 L R PVAR XX\ IRWW R ' 0Q UN@VKRUPUR Y DB RQIRUPDQFH
ZLWIKQWUDGKRKDSROLFURVHGRW L FWR/ L FFH&\W R 'VWR L R P P6 L R PVPK DQOROW
DG RSWR DWW WRSI\WL N @MHWD G HPWY U Y® IR WKIDWER Q | X V. P 00W KN W R '\ Q
ODUNYV

2ZQHUVKIL®WH O OHESWKUBMDY K WHK HJ L J KW B QW RbG R PRQ GW W L V
$JUH H FEHDRIRQ V WL QWBKER W HF R Q V VDY H GROBNO L F AQRVIER FRPR X Q GIHQR |
&\WR'VQRWHOOHFWXDO 3URSHUW)\ 5LJKWV %LRPP DFNQRZOHGJHV DQ




&\WR'KDVR OBIB[F O XV L YRW Q@G W H EHMIBR Q QW H O G H R W/IXIDIKFRW HU L Q J
FO DL RIDQ/V R FZIDWMKSE R G IXE RO YOG @ $ U R Y HPGIER\G \/ | L F\IY WH BRWR Q\E R
DO G ZDVUR FWEW HBZ\WARKY K H) PO X VR X@ QD QG® WQIRUP DWY RQW V
D QD OWGINW R/G3H R GX 6 BH Q H UD\\W H\EXHUWB\H U | R U XD@RHIS VU H H POHIGN
&\W R ' VA& IKOWHKKHD U H V W KIMFRWVHB®D QY/X FXD WQ IR UP DWY RQEBYD ON\R/B V
DQ\ SXUSRVH ZKDWVRHYHU

3858+3%6(25'(56
3XEBKDVH 2UGHUW 3BRRP VKDOO QRWLI\ &\WR'\Q DV VRRQ DV WKH
> @

$ORUGWKIEMHOY L G HR\WISE FDR QEH S D BYDWFHCDAGH Y V XN L R PP R
&\W R 'SQU V XDR KV F W3 RIOF KRI\GHHIRIB/U R GRXIFBH X E P LEV W HRGPPR\ W R 'LQ
ZULWR®O HFRDICFOQALY WIERRXW X D DO IS B5Q R F$I0BK U F RIMI\GHY KRB R QWD L Q
D W KTHK D Q WRLUVGLHHEHAGK3HK U F K3RMIFRH3 U R GDXOWU HEHHGV Z\W KBED U W E IR W X D O O\
DJUHHGHW RE B WIHWYGS VK LS LLQVIW U X(PW B X Q ¥ KDWKBY K DECHG H H PW B HD
WUDQVDFWLRQ WHIXH/GRY QGKHY WEKWHHPHQW EHWZHHQ WKH 3DUWLHYV

3XEKDVH BYXEMHFW WR WKH RWKHU SURYLVLRQV RI WKLV $JUHH

SRGXFWLRQ DQG 'HOLYHU\ &DSDFLW\

D > @

E 1RWZLW K\DVQ D\Q BIRQEHR Q WKUHDUHL IGQW R ' \IDW X FKL R W Q R R
EHF R DD WHIDWXX Q D BVGR-H F XAUKR-D Q X | D F WIXS/D BIBWH W B UR YW GH. R PP K H
T XD QRV/IBWR GXFMF LD ERWHE\W R ' MX DSUAR P S\§ CRILR P P @ U L WOLQ@BK DXO/GH
FRPPH U RLHDIWDAEIR UW R QUAH DSAHR G X F IVE R LR\ HYR P PAH V W L PTDX\D D &/Q & \
GHOLYHU\ UHTXLUHPHQWYV

"(1,9(5<%1" &e&(3vra( Bas//

7TLPIPDQ8ODRHHOLY BRUR'\ QV K BEOHI® MVUGH R G)&BW QFRWHU PV@ R
DUUEZYW KMIKML P HIWB P L DLV W U MRV K3X U F KDMFHHUDN F F H SW&E\GV R ' L@
DFFRUGDQFH ZLWK 6HFWLRQ

D JE&\VWR'NQLWRHHWR FFH S WHFER\GEHO LEBWHEL SODSHQD O W\
HVWDEOLVXKKWGHLRPH@MHVLIQHG EHWZHHQ %LRPP DQG (QWLWLHYV

E &\W R 'VE [ECH® UWWMGHUR GLXIF FF R U G DVRVR¥AHK L S -LKQQYW/ U X EWE RIQ W G
LQVKIXDOHWK Q% FDIOH R R Q R/G L V WLDQ/F H U QADWADLRVQEDRA) WO YXXA MY P SHUD W X U H
UHFR UGHDW W K BPRO O D E & R B\& BY. DO L GTHMLAMK BHY S HFWH PYAKDUA IQH
FRVWV Rl VXFK YDOLGDWLRQ




6KHQIKVSDRWREOLJWEHR QMBHIR GRBWR ALRD FFRU GDW R H
W KWS H F L 1 L D' W RRMQR/DGOHD IMYBH UR PFU R G 2 E WYROVH WK B Q& X PKK HAODLUEHH L Q J
GHWHUPLQHG EDVHGWRQWBYU B@RO& WP EQPLW\ WHVW GDWD

,QVSHFWLRQ DQG 5HMHFWLRQ

D %LRPMRQQV SHDAK L S FRMDIM R GXXFRAGUW O R PWKHR R GAX VW R P V
DQ$I9,6$ DQ\GK IARGRLW R 'L @ U L WRLIDQR O D LRWK R U \R D DHOMHD HARAW B R G X F W
WRR Q| RAURPKHD UU N EIWUMBHFWLREGRQ &R Q| REAMLUSPIHOW KL Q' ZH GW\V
D I WUHHUF FRINSVAMKK L S PHH[G WDV S H FULHDTOUNB/RAE MU H J XIDIDXWRK R §)UL R/Y. BOKHDGV
W KEHD \RHD Q® D WRHBQWV IGHHU . R WEZ 10 @ RIVQFSR X@REWH D V REHE ESH PMRDGEHH HRX Q G
E\HHUFRVRUGLODWK QV S HFMMRDWF Ws L R PWPK DQDRDL &\ W R ' RIWK FH R Q
&RQIRUPKIQIPHEL W K L @ ZH G\ \D/I WAILLR REPL V F RAY KHBUW HHQI W PAML R PK DVOXE P L W
D /X FFO D MRRAW R ' L@ U L WAL QW VRIUQAIKK GVOGHH W B D OOVQYIEP R XRQWAK FKO D VR D O O
UH T XO0HMIDRRG X W K R UQ XIPBEIHREK DLAUH T X HEEW MR ' D@IBY R QW KUHH I X ODW R U\
DXWKROOWEZ R PPR R/ RUH WDXWIP SROWX FIKR Q & R Q | RAKALISPWR W R YQHLJIKW
FROOHFW DQG SURSHUO\ LQVXUHG

E ,I&\WR'GLVS¥WRRFPDDRD GP\S UR Y IDEHRGV/HK FAKL V S\KRADECHO
UHVRB PIR® G H S OHVHRABAIL ] TRW IRRXY XFOIWMHDRRW @ HISBOW XIW X D DUDXIS GEQ
W KB U WAKH\PK U H HWP KIWEYXK Q U H D VRIQDERBGI® E\HE WICHUIKIG HWHUPLQDWLRQ
RV X RYUD Q L ] IRVB RROY X\CKNETHDWD QL Q GLSRIKB D U \I DIBWEHR WWKH WHKIREED L G
E \WHG DWUD J D LAKRW IGHH W HDWPILRB® G HI&\W R 'DQ U H HWK. R PE D DRBMW KWHH VWL Q J
RID Q L ] RW RRY X®NWDHYWEXDIOW K L S FRHIQMR GDIFL\R Q @ RR U PALKQLE PIHQEKVD KVH
Z D U U BOIQW/REAH YRR L G R B QR IW KUH D WRHDR/UM@KH F W L RQK WGUH P HR B U H RF K
ZDUUDQW)\ VKDOO DSSO\

F,QVKH HRODIRQ &R QI RBKR IS@® RW/IWRHVER ' XQ W WIKBD H WG P H
SHUIDRIE MV X BKJ R G B EXKQ/X 8 B BGH P XIQX V B ROLR PW 31 U W KBYHI R WQRW &
| D LIWKH WEAMAR ' YQ G® VW X RBXJ R G R EMAS OVIXF3HJ R G KUFWR I7 K DHR B U H\G BWR P P
W IQHD/P R XOPW XSIDALBD QW X BKJI R G IX@ RO XZLWOKIRDOW WID@® RIGV[\S HOW B HYG
G X W LOWKHHY HV@ MHD U V& IHHPAGEHH V VB U R G XV RHR VIR W X F&KH V W UK K BEHBROU D\H
&\WR'\Q

G 8SRQHFHLDAMARPORPRHLRPPIDQIRQ &RIPIRPELSPHQ®
SUR'Y \N@®BNGN RQD J U B HWo. PRVF O DR DW H VRAUDQL | IRVE RRYY XENWDHUWP KOG V
VKLSPRI®WR GIXBIWR Q &R Q | RAKALLSPH Q8U R Y MGKBGZD U U KQWREH YR LG H G
&\WR'VE DOV R 'MYR 8 S HS VR P SD\QDED R Y HIORMWHID G D \FR U UDHIFRVR WR
% LRPPQVXRKRQ FRQIRWUPMISWD FRHW KBR\R GW RBME RAR Q | RAUPX FZKD U U D QS \
V K BQ® YW B AK Q V¥ D OW® QFE PR G G WHSW R GXR @ FRQ IRUVPUBINUHSODFHPHQW
VK EGR Q VL OOIELR GIRBW U S RWHKANF WU ROSRW LRPRPL MRQGHPQLDLWFDWLRQ
VHWUM@H FW LIVOK R U H J RKLDEI& \W R 'Vg R O BIS[FO XO LB EDQBWR PPR'R O B G
H[FOXVLYHIBHPM®\ IDLOXUH RI WKH 3URGXFW WR FRQIRUP WR WKH ZDU!I




'REXPHQ@W/AKKLS PRHIQYWH R GXIEBEHDF FR P S EQDR FHSX D DWSRIFOSH W H
G R F X P HQFNOVXECXQGRIN. P LVWNBHHE HRYHDUQWAL RLDFQ VO W UNWWLRNETFOP S O IDISSBAN L Q J
OLVW DQG DLERKSLRH BKB\ KDQG VLIQHG

5HF D(@® XD UMK\ SQ/® P $ W (RW RRW KHIJURND QF L U F X P VIA ¥ QUELBAMR
SRV VR BG WXDRRBION K G B BB BRGXWWH U U L WROQO H B WILHMENE HFD R O
DQ3HFM G HV L RIMEHIHK E W& U H J X ODXWRKIRQVIKIM U U LIKRIW\H BVIKABHWW K B D O
SURP W 0 FRXWINV RDQOIEDR RIG L BKH WW RIJURXDS H F R Q\OKZH U U LDAWQRAIM RW K H
PDQ QKW L MHRD LRIXWX B F DB IOR P/AK I Q Q VQLRORPHP X Q. IRFIDAA) D LDGJS @ F Z OW K
W KH Z PH G [FDWR P BV X O DXWRKIRRUR W K\HAS D@ W IKERWWYSH LZRUL WD\ B QRY D O
&\W R '\IQ[ F HISIVQ W R/ KH{ W W@ WX EUBISSS O L © D Z&\W R ' MK DKIDOMR O B W K R/RL W \
LP S O HBFHHPESQ® Y MWGEPGRP K EEGCH V S R QR/ALKE\® H FIHF®\Y W HHOFIDIURRHEEK F W V
L QVK7H U U L %R B PWPK DFQRMWY SHH F L FAR R U G L Q) QRRLGRWQX CANL BEK W R QLQWV K H
PDQ @HW B G BID U WLCHIPP D Q ZHKUL FIKQ D BROW R 'WIRH H MW J X ODMVIRUL B R H Q W V
H[SHG L WMRKWOD DO® X FCKZ D \D W RD X W KIHH E5\LW U XS W D BREW K3H) R GLXQ@W H
7H U U LDAQRBLRAW/HH UW IR R G DIQEEBI S X WRIMVKBHR Q@ \B QMNGHR G X § QFOR VDAME[ SH Q V H V
DV VR FZ DWIE 6 F DV&OEOHDOR UB\H D & \W R '\IQW K5HH F JAIYWWRB FWNRPLVVRRQV
&\W R 'RW@ QR R Q WPDIDRWY D FMAXWIELN® \WGR ' \RQUE % L R PLPW K5 F VG @ KWDRIPY R/
RPLVVLRQV Rl %LRPP RU DQ\ RI LWV VXEGLVWULEXWRUYV

6HULDOLTHKW DR W ENADRH ®XHBI UW KIDGO R G & HW Y YWRILHRG>AG H U
WKLV $JUHHPHQW DUH QRW UHTXLUHG WR EH DQG ZLOO QRW EH VHULEL

192, &(6 O7+2' 2) J<o0(17

,QYRLSWWKNH R D WK L S PS\@QMR 'VE VOIQ® Q Y RUB HR AP HF LWK®J
W R DVFDROXE X XIQ GWAHUID Y RAE Y63 DDWM IB X U F I3 I\ H PMKRZEX D QRVAWR GRRFQW DQQ H G
WKH VKLSPHQW

3D\PHO®@%LRPP SHKROW \ QWHLP RQNRZ HWRE\ \R | QXQEHUBHAIRY

3D\P HOQNW K BG®D \IP Q WQHAW KM H H R/HKQRGROD GEHE D @M UMU D Q@1 H U
LPPHGLDWBIOQOREGMR S 6 DFFREEWLJQPWHBGE\GIWR'RUE\RW KW XD O O\
DFFHSWDEOH PHDQV

& B GBWW HF WHIRWQW \G D \I/H | RHUDHAKK L SW% QR P\PK DROSOH D\ Q

LQWH U Q W DNRIFOFDONH D VR Q PEIDS WRBEW R ' \RQ QUWAQD W E R QRHONRWAHUH G L W

JR& WKDW L GHVLJQDWHV & WR'\Q DV WKH EHQHILFLDU\ LL DOORZ\
W KLU P H QDA Q Y RALIRKBDE/H P RG X$1X U V WIRD PW L R Q\8 KEHR U U H V DR Q ER@ID F K

FR QW DW RUHQTIX L Q HREU P D WVIKBDU VDL W VDHGES H F LLUQWIGR & LLZKRWEKKWKRUL]HG

D P R X.GDV& H Bl ¥ YW@ FOHP R XSWD E B4 R PAPR\ W R 'X@ GHXIE Q G L Y, IQGNRA.E & HLY

D QW KLHVEHR FOBL BIMWWKIBHD L | R&HXPV W R © U D F IRILR A X P H QSAUDHLEDLDNWHIVWIL R ®
6XSSOHPHQW WR WKH 8QLIRUP &XVWRPYV DQG 3UDFWLFH IRU 'RFXPHQW!I




3UHVHQW®&BIZRW KH W WEIRR X @ WIVE'E\WR'L@ FFR U GD@RENFWLR QV
O HW X Y ®HP RWIYF W XRYBHER% L R PP&R\ W R ' XQ@ G8HHIF W L R\DKOHP R X @ WDAZ IQEGNCH W
RI DJDLQVW EXW VKDOO QRW EH LQ OLHX RI WKH DPRXQWV DFWXDOO\

, Q WHH/UWQW K H @AID@E D \ P HIQX\MQ G\WM KBLMU H H R-NDQRAAD GZHK H@X M/ K H
SD\P H/EWDE G U R M/ HUW R KD VGEHKBIDU DSWHRIQ Q X P XWR D E RW KH63 U L B B WIHV
VHWUMNK D GO B WX U QDVWEH 8(@ L W LRWIKGHD RI@ K L S \P HZOW X ADOFXODWHG
GDLROWKEDVR Y  GD\HDRW L P LOHDIX W5 D BIRK UTFLHP LW/ GR IW KDHP R XEXWH
SURYLGHG WKDW LQ QR HYHQW VKDOO VXFK UDWH H[FHHG WKH PD[LP:

7D[H&Q O RWWK H 13 DIRWHREM IGK U F KRN\GH @ G G LW/R/ RSEU L\FWM DRAGM & H
I D FRHW K Y RB E R RAK BOOR VR YO OHAMD O X H BB G-H\E BI[B/Y H V V R IRGWK A U
F K DHIY. Q F O XEG VQVIRPWILHHAQLE) O % Q Bl UL IDLD RIAED V X IRIBQF KK U S DIQEED Q GO L Q J
F K DHMWHX O D R R WD U N HD/DE3E & LAFROVOMIMN U LVEW WHD BXBHY K L S PMQBVMQ VS RUWDWLR Q
GHOLYHU\ RI WKH 3UR&XFW FRWHUPG/LQJ WK@

$X G LWL R P/AK INGIB RGH WFIRIPG QQEBHF X U B WRSHAW MWDKIQ Y SRVLWLRQ

R IW KBHIRX PSP R X 9D K Q BW K&M H H R R B BVFID O H H®RIS D WK H G I R MKH

7HUP LRADHQW GHWDLO WR SHUPLW &\WR'\Q WR FRQILUP WKH DFFXUDF
DSHBRW ZR \H D LRO O R KXEJS O LFDE B\@HERIS D WK H BHR R ' VX IXOGNHUH. J K W

WRS S LG H S H@GWHHQMY DW E R Q@IXIEIANE H D V R DBAS OADVERQ. IR P\W R X GALKAH

ERRRM FFRKIGWR ALRR U GMHEBH W H Z R HQWK HRIFFDSY'U R S H H O RD QIBFE R XIRW H G

D QN HRVMS D\P HG YW/R\ W R ' QX U V WIRQKRM H H P A IQHVS § @ WH@ L UPD\SHUIRU P

DX GG WY U®I XEXOAUL GRXVRARR UMK B Q LD QF DO HQHB B M U MGKIH U P Q)6S R Q

UHDVR 6D EBERWWRL R P R&\ W R ' MK DEHIWKIMX Gl HW X Q O M X M K LISIDGMK G L W R U

G HW H UWPKRNHP R XOFWY XEDXEIOW R ' \LGRV KOHI J U H BIDFHHWGEDP R X DVRGE H H PS-DG. G
E\%LRAKMHUHXQROKX Q CGWKRXY BROODUV  LQ@KL FID WH R PAK EGIOVK H
DXGLW/KHHVHVXOWYV RI WKH DXGLW VKDOO EH ILQDO DQG ELQGLQJ XSF

5(35(6(18%7,216 $1* :$55%17,(6 &9(1$176

%\&\W R 'WH S U HI/QEEDW VW IV W W R FDQOB R V VL WD®I G E PALKHH T XRH V W
SUR GXFM V VRUIBDW OR@H[I RBUG)'$ L LL WDW KUH. J KWVRMG V W U DEDBDN BRIOK H
3 UR GIX\DWFX U U HEQIW QB J R WA IDADKA & [SID®& VY G LW KHH FK QR®WBREH Y HORB H G
SURGXFH WKH 3URGXFW\S D BMWLVD @R\ Q §FWXDIG! SWKRSHUW\ ULIJKWYV

&\W R'UDS U H DHZEIYU IV GUBHE D Q X | D F MDXF U DIR@EIUHRVE B LHMR JWHIGH
PDQXID FMOXQMIKQGD E HROW®H R G K R WSAL\WDIS S O LFEHHQPHIX W DAY ERQ V
UHJXODWRU\ DXWKRULWLHVY *03 FHUWLILFDWH DPRQJ RWKHUYV




&\W R ' UDS U H DIV U IVEWIHE U R GXUFRWY K I G X\VKEEGED Q X | D AVOX U H G
FRPSOLZD@WKA3DQBWHKMWLRIGHOLYKIEMOHHREH | HFQ\F X P E B DQ MQ\GK D O O
E HG H OHL ®HF R U\B RIGWAHH URPIWY KUHH O H3NOUPWZDAGHE BF H EWEH @& R \TK HRUHJRLQJ
ZDUURGWRQ W LXYS RMRW FINE U R XWE IW K3HU R G X DWRK/H QW HQR SHGLFDMH R Q V
IRUHJRDQU U R BGR LOBQ&\ W R 'VE XD GOHR E O L J [RWDIL R GR/HDUL MXZLGABKUY SAHRE W
D Q3U R G XA\FKIDMIV E X VGAISP D THIBN MADHPG B U\WPRR G L IR B G X O WIH WEHIBILGY 8 U H
X V HVGN RRIBHIBQ @A WEBHD LLY@IQR D Q RIALKWKID @ H V L RQMYGH QXGHEHRIU RV & U |
DQEUHDEIWKRUHJRDQUDGWHZ KR A H G D VAR QD FRUR P LV \RIR QR PRPD Q \
VXE G LV \RBRVERRRW UDHFSAURILY IR @W IBRIMLYRIP PQ F O @R QV K D QREBILLRIGRUF W
DQ\ WUDQVODWLRQV Rl 3URGXFW ODEHOV SDFNDJLQJ GRFXPHQWDWL

%\% LR P® LPFP U1 S U H VH{ Q WNA/IVIOU D QRERWY H QUD QAR IQ\RIWD\GK DRCRAV
G X UMQKIH U P PSORR Q WALRANRWI H WIDQ ®H U \CRQ HRW®L U HFW W B U | RALR PP |
REOL JDVQLGMB/AE YU HHPIHQXWEH UMR/Q GHED EUHIGW WIS 6 )RR G Q GJ X J
$GPLQLVWOQDWIBRE & HFWLRQRWQHTXLY DORQMI X O DLV RAI U U L VR U \
LIGLVOXIDMG VFWIQE& G5 6 HFWLRQ RD QN T XL Y O DREWAN X OLDWWHIRIQU L W R U \
1% LRFAEMHFRPHADRM IGHEBQAG L V T X D O RID B9 ML RE® WSIHRIW P LQ U H RW O \
LQGLUBPW®BY WLREPLTIJDWLRQV XQGHU WKLV $JUHHPHQW %LRPP DJUHH

&RYHQDQWYV

D 4XDOIHFKRI$BBE PHG@EWYRFO\SUDFWDFDEKQHHFW DYWHA KH
3D U WIHHMDEIWU W HJ R W IQDRARRMD L WKHHH F X R ITRIX D OHWK Q 5B DB H P HA WK
4 XDOHWK Q% FDIOH F/HKQBEBHFOX W X D OIDMHRE U L WVBLLQVRERDF H PR ID W3 X U F RMN\GHH U
IRU WKH 3URGXFW

E SKDUPDFRY BJBHAHPREKMED UWHHWHUWRHIRWQBWR G LWIKH
HIHFXRIDRKDD PR Y LJBODRHF/X F3IK D U P D FR YU [AHDEYVE EEGROX W X D DUOHL I G
Z U L VELLQVWRRIOHDH-H R IVQ3 X UDF\KHJ GIHRWY KK R G 6OR EMWHIERS\O LFOEDWVWBHIXODYWLRQV
W KM U U LW RRIRIPW KKR O ® HUKOHS + H Q V XW KBRIWEGX O W L PUDRWFSGR\QWRLZEDMWHS Y
UHJXODWRU\ DXWKRULWLHV IRU DOO SKDUPDFRYLJLODQFH REOLJDWLR!

F &RPSHWIWGXFHAW R DF N QR Z QHKDIMRPZA. EE U HHR HRW K H U
SURGXEWNRERE,' W UHHDEQIGR W R IS IR W HLQONGLLIF R I R GDXEU@WKLOW
QRW FRQVLGHUHG D GLUHFW FRPSHWLWRU WR WKH 3URGXFW

G &RPSOLDIQEK U WL MWEDWD Z V% L R FOFF N Q R Z QWKEmMMY/R @/X F
D Q& W KAHOUN H P IDIS®W D L OMRBQ R PP\ & \W R '\WQH U H X BIB\E BV X E MW RWIKHH[ S R U W
DG P L QLVMWUBR® R RQRILWE WE' W S D U WRPSHROPP H D BRBW I8 B U WBIMRHWUQPHQWD O
UHJXO DWORGAHE S RRIWH F K Q DREDEET X L S P OBWR G XEMRVDR) U MHRR P SZO KWV
D O/X AIXS S O L B B E X6 I F IRFOGVH E WMARKGHL V W U REW WBHBREXF @6 H U | R U RIVQKELHV
$J U H H PoICRVYDRO B RU MHKIDM G R P SO \WWKKUHH T X L U R RHEMA)R U H& RQY BBDUDEW L FHV
$FW DV DPHQGHG IURP WLPH WR




WLPH DQG ZLOO UHIUDLQ IURP $DBIWQ B \D Q\KODIM FZHRX\WG WRXW KLWGRPP R
V X FOKD Z¥L R AKFH U 1B E U MHRQ G H PIRQIGR @ BW R ' K@ U P OUHRIVWQE U H B KL R FRAW K L V
VHFWLRQ

,QGHPQLILFDWLRQ $QG /LDELOLW\

DOXW X HP QLI L FIDAMBIDRIQMIKHY G H P Q L3\D QW K DLODAE HPRQ KR O G
K D U P Q/HRAV BB U DVQIGVS VI L OWLHDVO\G K H HY S HE MULHYFHR B OR FHRHOW X DW 06 Q W V
DJHQWRAQ GHP QL ILH G (BREME B \QMYIE®Q D E LOR WEBIW D FHRWDWY/G
R W KIH SIHV HM\Q F O YOGV VDR D QHB\S/MZUW W Q HRRABNDYE! H W/ R V V HA\Q F X B WHKCH
,QGHP QIDIUMB BIgR IW K HPDU H VRID @ O D G P DRIBWR BQ R F H H GLM\J
W K LSLDGJ \W1& O DL RV RV KHH[ W HDQW Q U R R WU HIO@WR Q PDW HEW B ORA R Q \
UHSUH V HZDW QWIRR G GROBE O L J RN IRDG H P Q L3IDIUGAG HW KEM H H FRHUIQ W
D QL Q WRHIPDV F R REFMD L ERVOKEGIG H P Q 131D URND QR L WP S O R DHIHIRW V
V X E F R Q WIU@BEGERIUW K V SHAFLVR PIPQVY X E G L V WHU[IEENSWVRIGW M O BR V V H V
U H VDUGRW KLH) W H QPALIVAE @ QROGXIF WO L RHQRG@RIIW K B G H P Q2. DIUHABIQHO/E Q \
FLUF X P VS\DWRFWRK/EGH VSRR E RV E B P D DHEW HHUNFHIY FF L GRHSU/RG X F W
OLDER MIQOML Z& D W V K ¥ KD PFD B HS U R WHRED YR F X UEUHHF G W/ K i
XQGHUVED&\WOR'\RVG H | HHF WXDYORIWY\K3HJ R G X K B/S &L B GV R '\RQ G LRAV
FRPSRQHBRQNYID HD G b XUl O W L QGG F VRIWR KR R | W K3HJU R G XHAWF
LQIR UP DV\RLEBRPQ V X R RUWKPHRW DYWHW U E E&\W/IRG\EQ G PQFLUFXPVWDQFHYV
% LR PR EGHV SR QRAE QEBPI HYGM Ml F I M F L GHEUNRVGOLDER. 1D QW \
NLQ@&NWH YZK B Q HW KMD PRD B HS U R WHRED YRF F X EEWHHAGHN KHQ GHUWDNLQJ
% L R PUPH J D UG KRFEDIU N H WL @ KB L V W U REW WBHURG K BRWY KUHHD VIRWQW U WERX W H G
%LRPP

,QGHP QL I L3RIDRMHLERCIQW KHY HRIDQ& O DILRPE K L PKQ\Q G H P Q3.D IUKVA U
PD\EHH QW LWROMGEH P Q L 1K A D WX R/G MG H P Q B DLUHWED \ D W WR/S W LLRHIT XW & H
,QGHPQBIDIUGKE H | HQGRAPD W KB G HP Q LBIDIUGVRIE HS H GBVUR Y LKERHZG YAHD W
W KRB O L J DRVGHRFQWL BVQX DQORDNS S\WWR P R X § VMM H W W @ HDFOFF Q I G IPQ B FRAR U
RWISHBEG L XKW W QWIRHHQEM KR EER Q VRHVY MHV 18 B U L FIR Q WHKERHIRGV
EH ZLWKKHOG RU GHOD\HG XQUHDVRQDEO\

)DL GIWEBH |HQRGSHW WG KB GHP Q BIDIUMILROWU R X OUH I XW & M | HRLUG
VHW\WEEDLWKWE B G H P Q3D IUNKDXOSTRZQ L WVR MR WK B G H P Q L3IDIUGMD YWHK H
U L JW&H | HRQUGW WIDGFR Q WUGRID! H R WK RO D L, RV X FFKD WHK 8 G H P Q L3IDIUGW\D O O

FRRSHMBVRZEHD [ S H QY MAKKE G H P Q3.0 UBNGIOF R X Q\GM IGHH | HDAOVBH W W @ N KA R W
&ODLPV DQGDAMKINEE\SBHFRPH GXH DOO FRVWV GDPDJHV DQG UHDVR(

/LDELQL&Y37)25%$ 3557<161'(01,),8&%,212%/,*$,216,1&/8",1*
,7+287/,0,B7,21&<2'<1+6,1'(0,1,),&8,212%/,*%,216$5,6,135207+,5"
3$57< &/$,06 )25 $'9(56( 5($&7,21625 ,76 %5($&+2) 6(&7,21
&21),'(17,%/,7<+,&+$5(127/,0,7(" %<$1</,$%,/,7&$3 , ,112 (9(17
01 (L7T+(5 2) T+$57,(6 % ( /,$%/(




72 7+(27+(5)25%$1<,1',5(&725&216(48(17,$/26625'$0$*(6 25/2662)
352),7615(/$7,2172 25$5,6,12872) 7+(23(5%,21257(50,1%,212) 7+.6
$*5((0(17 (9(1,)68&+/266'$0$*( 25/2662) 352),8: $6256+28/" +$9(
% ((15($621$%/)25(6(($%/($1" ,, ($&+3557<716275/ &808/%,9(/,$%,/,7<
18&211(&7,21,7+7+,8*5((0(17 :+(7+(5,1&2175$&7572572527+(5,6(
Sl 127 (G&((1 7+($0281738,' 252:(" %<%,20072 &<2'<1 81'(5 7+,6
$*5((0(17 '85,1* 7+( 7:(/9( 0217+3(5,2',00(",$7(/< 35(&(",1*7+(
,1&,'(17 *,9,1* 5,8(7#( &/$,0

,1685%18(3527(&721 (D FED UWN\IRGBWORD LQE@RPURYKHUBGLDEERRBYHKHQVLYH
DQBRUNHWRPI HQWVMW XRDLQBK H S X W R ¥ & HPRFSD/QR H G R VDK BWW K WV H
LQV XU BEMKNDX\FID UMD\LQFIX®B RQ Q HEMWWNRKEH U IR U RILQW\A O L J DM IGRMN. V
$IJUHHP(BEXD UNK\BA/® YX SRUIH T X\W W VRHV B B UDQY X FISKR O LRFEIV M EKQ V X UD@QGE H
WKH SUHPLXP UHFHLSW V DQG LQVXUDQFH FHUWLILFDWH V WKHUHIRU

75%'(0s5. $1' 3$7(17 /,7,*w.,21 $QV\OLWLIPUWIGRPQ QLVYIBBEWGYYWRIYFHUQLQJ
WUDGHBDWHRGSHWHRSAD L FIDW KREPRHIE\WR ' RAD GIILOUDDBHGEURWHEBWHG
% U DYIHGD DWR D @ W K3HU R GIX@MWKZH U U LWKRDEIMOR Q G XIF @BRE W LER & \OWHRG RAUL W V
$ILOLDWH $00 FRVWV DQG H[SHQVHYVY UHODWHG WR VXFK SURFHHGLQJ'

7(50 (50,1%$7,21

7THURB QU MV H U P LRV R Y L@HIG W L R @ KEI H H PPHK@NIDOA B W/ R
HIIH RV K HH F WD WEBHQZL O@ P D (DR UK & WIK®H | L Q LIWLRAMH J L V WINDUDLICRAHK G
ITHUP

7JHUPLQDWLRQ (YHQWYV

D )RWDXVHW BB UW\ KOOWHUH IWWH U P MWKRWHH H R.HDQAWQW L P H
W KRW KHJURNDF/D W H WEELLCHID@BKR & VRE O L J IXW URIQ ) QHEDY RAK UVGHEU H DFW H U
EHLQJ JLYHQ WKH UHDVRQDEOH RSSRUWXQLW\ WR GR VR

E )RBHDMHDSUIDUWDRDYH LIWR HUP MWXRWUHHHRKMIRFRUGDQFH
ZLWK 6HFWLRQ

F %XV LQHVXWP % WUDSQETHIMK\IX® ONHKUH. IWWRVH U P IVGKRMUHH H . IO
HYHQW RI WKW BWKHGBWURO] EDQNUXSWF\ RU VWDWH RI LQVROYHQF\

G 5HJXO DWRIM LRIQVKRXKM YV&RHFHV L RDE R DBID UMDW HUPLQDW H
W KL P H Q08 RZQU L VOVR MAQ W IKRHW 18 B ULV@V Ky HVQREDIVY , 6 P DN BIL.QRAQ DSSHDODEOH
GHFLVLRQ WR QRW DSSURYH WESISEMWIDRUR | DMK § XRUK R UW KOGNILLRZY

H %LRPPQG&G\WR'V'QVTXDOLILFIDMWKERRWKID UWIDHW HU P WQKDLW H
$JUHHPHOAMWHYH LPPHGLDWHO\ XSRQ GHOLYHU\ RI ZULWWHQ QRWLFH W|I




D3DVIDLWRHF RWHH QBI@O® L F HRNHLVW K R U RIRW ISB 9 U R RBVFR Q GRIEW V
EXVL@HNDWQY X FKL F HEHHDLYW K R U R 1 PIBLURROMDHDY RRIM BV S H @ GIHIGID3 D U W\
EHFR®H\W GOV TXD@ADIQWE RQRIPP S R U W[SRU W L QW U LSEXRPIREMY B O QVIKGH
3URGXFWHUQ WKRUUY RU RWKHUZLVH IURP SHUIRUPLQJ LWV REOLJDWLRQ"

& KD QR K R QRAMBUS D GRHB (R G % MWL J KAMKV3 D U W [ SIVHIY MIOQ R Z O IK\G B V
$J U H H PHKQRR@ WIL@RWHB B BO/G F WKLIR QL Q@1 P LSS O L VW BVEBIMU VB IQHBWRKUH L U
VXFFHV@RWWF KD RIFR Q \R DRR W KBID U \D QIEVR R M/ 3K R G XURLW KXDAMEHY H Q W
W KIB\D UM S H B HBIFK D RIFR Q W/XRBED UWK\DJ @ 85U LZRJL VWDVR MAY W IHRHIV 18 B UDNQ \
W L FEHH URW KAK D QRIIA R Q VRUMRDOB k8 U R G XUFIW #MR WV KIMY R L GRIQPRE R X EYWH U QD O
U HIFOWD L ] DFKLORIIR DRIVGH QR B Q D J HPLHQBN VYR 'R@ L R VK MEBW RQVLGBBUHG
FKDQJH Rl FRQWURO

(I'HFRWAH U P L Q D88 RRQS L U RWMKRHU R bi D U HHUWP L @ DWKELRUHHP HQ W
%LRPFKBQURYLEEURMSMLPADY QHBE® R S H WDIDBY R Q VW®\QWRH \IQEK D O O
X Q G H D\@IFNHDRIQAH T XR UH G V RO EXOHENEM W® ' VOIFD F L O WHR RVRMLKD QR LW LR Q
% L R PVIRTE O L MKWM URIQUDES\MAR) R W R\ W R 'V@ L O LG MVHV UR. R XWGRHY L DARGHR
HQDEOMR ' R WH V L IWOBM X Z L VDRO L VEW DHXSWR R QIMEKS-H RPRWRBRHWLQJ
LPSRUW VDOH DQG GLVWUHEXWRAMRU R D BWRG XFVRP . ¥ KADKOHO 7

D FHDNMOXUWKRHWL YIHVOIDAWHEH R G X RVFO X0EEQ RPRAWDLROPHW L QJ
GLVWULEXWLRQ DQG VDOHHWRWWHKHH 3URGXFWYV LQ WKH 7

E  FH DD/®OU WKK/RILD QU R P $ WO O BEEMMRIID @\ W R 'VQ il T XGIIWWW U R \
D GBARX P H & RVYW DSL\@LRQUQU NR/& R Q | L G HIW UP ®RV&LW\E@ D GS@ R P R WIDRMHDLOL D O
DQG RWRBXFW UHODWHG VDOHV RU VDOHV WUDLQLQJ PDWHULDOV

F WUDQVIHU DOO $SSURYDOV WR &\WR'\Q
G SD\DQ\DQG DOO DPRXQWYV GXH DQG SD\DEOH WR &\WR'\Q

6XUYLEPEOWLRGUWLFOHWLFOHFWLRQ QHBUWLF U KDWOXQ YW XKH
H[SLUDWLRQ RU WHUPLQDWLRQ RI WKLV $JUHHPHQW

&21),'(17,%/,7<

&RQILGHQWLD O L \\D FAD QW\IDAMIRE MBI @GR W Z L W KIY @UDHQUEPLLGUD W L R Q
RWPBLUDRIMRKEYUHHPKRWGEF R Q | L GHIQERG/L V F QFRMHW K LSDGJSRQILGHQWLD O
,QIRUP RWLKRYY 18 B UM[\F HBWVS S U R @HUG WEL @Y BRHV 18 BYUWWR KLMJ H H PDH@BN D O O

XV MW K&R QLG HQMUPO RDRRDX U S R WHVHKIIMKFX US RMEVHS MO P LEMWIKG V
$JUHH P(IDG D UWMK\IRGM H U PEWMARR Q | L G HII W U B BW/LKRYY 18 B UMW K FRWLHW V

HP SO R RROWV X DW B @WBW W RKIIHD@H MAR Q RZQGK D UFER X @GFRQILGHQWLDOLW
REOLJ DVWHWW V W DIVF AR W B HQH&® E O L J D WYLKBLYNW L RQK DMOHU P L Q D W H
WHQ \HDUV IURP WKH GDWH RI H[SLUDWLRQ RU WHUPLQDWLRQ RI WKLV




([FHSWWR®W ILGHQ@EDDLODW IBRQWR\FO L J DX IGRMEY.IM H H FZH @K
UHV SHE@S R U VRIVR RV KBIBDUWWE\RIQ | L G HQI\W UP O \W D/RIQU P Z® BIW KBHD UWWK IDWV
VXEMHFW WR VXFK REOLJDWLRQV FDQ GRFXPHQW LQ ZULWLQJ WKDW V

D HQWHUHG WKH SXEOLF GRPDLQ WKURXJK QR IDXOW RI VXFl

E ZDVQXPFK UWBRVVHMMHRIRDDR EOLJR W R R QL GCHID RHHR \&/D V
FRPPXQLFDWHG WR VXFK 3DUW\ E\ WKH RWKHU 3DUW\

F ZDWLIJKWHFR®PX QL AVRWH&D UW\HRIDQREOLIRWHRW LGHQFH
VXEVHTXHQW WR WKH WLPH LW ZDV FRPPXQLFDWHG WR VXFK 3DUW\ E\

G ZDGHRIBEGESHPSORRWBWIWHERWAX FXO UMQ G H S HQREH@BY ®N\K R X W
UHIHUHQFH WR DQ\ LQIRUPDWLRQ FRPPXQLFDWHG WR VXFK 3DUW\ E\ W|

$XWKRULWF®RYRUZLWK VDY OQ NRIGIKHR W U D 8D UWK DOREVH. Q
YLRO RV HR @ L RDL WK J DUWBG L V F ORIWXRHM 131D UWE RIQ G H Q O LFDLOP DWIKIDRAQ

UHV SROYWMAU GEHWDF R XRBAW K RYH U Q ERGWIHF H WWRRP\SZAO \WIS S O L& DFEW H
JRYHU Q RHQ WO BW IRRY QWEHDIAX B UMW H T X IMRHDBIIHQV X KKL V F ORIMWXEHA K H U
SDUMERIQILG HRIWUP DWK B\QROKH W B Q VF WLIFYDHE O N RD® E R WAL WHRHV K H U
3 D URMNM X FKL V F ORI TOULHJLHER B QWIRH U WIKRAV 8B UMRH R Q | L GW Q WD /B BVRW
OLPLW WKH &RQILGHQWLDO ,QIRUPDWLRQ UHTXLUHG WR EH GLVFORVH

6 HS D WIRQHL G H QWFICIRS/XHUH P H @ O\8 U LARRUQ | L G @ RWWFLABOAXHUHHP H Q W V
EHW Z\W KD U VD UHHY F R U S R\WHWHHUGM B KM H H P,IQRDWRHD G L V F U HESHVQ BN K B
W H URPIW K$ U PH QDAD B X FKRILD J U H H P\M RYB-MURPIW KVFH S D ) DUANHHH PUHK@BAUH Y D L O
1RWZLW K WWWRQ G L @QLIGHD U WULRW L MR/ L PIB\H[HF BBV L RR Q L GE RWAFLADROV X U H
DJUHHPHQWY DV UHTXLG28E ENRWKMKH OHRISMA® DG VSHFLILF SXUSRYV

0.,6&(//$1(286

$VVLJIQRHEWW[SUHYVYRY KE MG XQIEHMWKHEIM H H F-RQOV L YR W
R E O L J DKM IURIQEIDIGE HD V V L RURNG K H WZUL Y @ VE MHULUABEHUEAL\W K\R XS0 LRUL W W H Q
FRQ W@ MMV BB U WK L FR QWK DRRBYK Q U H D V RIQMDHEKSIDRGY LKA G YAHEDLIW K H U
3D URMD\D V V WKL H H DH@W V. J B QRBE O L J KXW U R GZQ GVHUR RV 18 B UWK RIQ VW R W
DQ$ILOLD@EHWR ' P®\Z LW KR MM Q VRI®WR PPV V MIKEM H H FDHIBAUN. J B\Y G
REOLJ KW URGLEHRM Q HEMMR/EU D @ WIDIRIB RY X E V W CDQROLVD W ORI W\ R H
E X VL QHRK\. FKKE. M H H RUHHGDVR WVHRMKVHK F F HIV@ WRUVA T X L QKBHY HRIB WARD
P HIH FR Q V R Q L\EDERWY RV REEUR W KAHKWD QRHFR Q W U R @/ Z L W K WWKDFRUGHL ORI Q@\J
DV VL JQPRIGW. O LMKVEGEROH O MHEH V L JRDLGRIL WH V S R Q VIIRESLHOU IR UHR\D. QVRH
RE O L J DXV IGRMES. MU H H PHHQWL J DG REE O L J IRWAL IRID W WX IQHEWM K. H H PAHKQ@EGHO
E L Q GLRIWICQ XWWR KEHH Q IRIWRK F F H B Q&M V P LDVW HREY V3D U VEIONDAN VLIQPHQW
QRW LQ DFFRUGDQFH ZLWK WKLV $JUHHPHQW VKDOO EH YRLG




5HODWLRQWKHSUW W.WYH[SUHDWE HGK RW/ R '\IQ & L R P\PK DEOHD
L QG H S HREMQUIDG\B/HREMAH O D W E R Q/\ZW IK5D U W KIBZRER Q V VDBW X W B M B Y R MS
Y H Q VRXOU H QRAD QN L QLG L WBKDHIWAK\ KA GAHKOHEK W K W/ B D WIHQW W D W HPHHSQUAW H QW D W L R ¢
RBRPPLWRBDQWLNRMWWR DINGD FWEZ R QVK EGD. Q GRAYIRW R B UN\W KVRESHYL R U
ZULWWHQ FRQVHQW Rl WKH RWKHU 3DUW\

$PHQGPI8BQWHRWWK H SZR V HGHHGMLKIEM H H FPHDQQARENF K D Q ZIDE\G
GLVBHKRW HU P LRUDMEXBOWHR G E \DZ U L VG\R H % PIKIINAL J EMNVG KK OXWKRUL]H G
RILFHUV Rl ERWK 3DUWLHYV

: DLYHRID L ORX®WHEDH L WKDHL/RA[H U F DWRVQ JERVZ RUB U L Y IX@QHMKIL V
$JUHHRKKQRGG WDDE Bl L YWHWH RIRMK D@QP L QR G B U Wb IDYAHKUH U @ RIDXAQRAV RIWU
IXUWKHU H[HUFLVH WKHUHRI RU WKHRH[BUEYVEBHIHDQ\ RWKHU ULJKW ¢

6HYHUDEKIDQ WS RV V HDGEH R Y LRAWRSE U H H FVHKQBEGAOD W H ULSQW XIMKH G
PDQQHU DM P\RLEH BIQG YDOLG XEXOM WM BIBE\O RFYIFAM REQUIHH P MQOG
WRH UR K L ERMKY DXQLGBHIIS O LE D E B R Y IMKLIEGDIHIF WRLY ®W KHW RQ W
V X FSKU R K L RUNQLYFO@ALGN. KM X BVO L &/ BORHLRDILROMWY KK U HHHED\E KL H H K@\ O
EH LQWHUSUHWHG DQG FRQVWUXHG DV LI VXFK SURYLVLRQ KDG QHYHL

1IRWLBEB® QRWLFHVY DQG VWDWHPHQWY WR EH JLYHQ ZKLFK VK|
PDGAHHUHXR®MKB D\ P HERXY WHRE L U W& EMQ Y R ® D GCHW KHH V S HFGVAWY IV V H V
R IW K3HD U VB IXHHAR UDVEKR X1 O G R W L | LFEID MKLIRGRIIBIG G WMV Y Q@R W ISTHP HQ W V
RW MHKWIQU B G\ P H Q@ W\EW D W FPR-HDIVGAH U H XVQKGIEGEDD L GEXFSH U WR.WLHHIG. VW H U H G
P D LWH WIXHURULHSTVX HRY WHH@VR Y H U FIRDKUR B U D F V L R [ROWHHHKDIH F VP b1 R QIR
Q R WLLFHES X U@ YUOR/ K$.JU H IQREH P D LMK DECHPR Q V L Gl HHUFAGY K HEEKIY L GHDWIVI W H U
PDLOSQ\® R WLHBWR Y H U  R}MXUAKHEGRR Q V L 8IHHFMRQEDD | WPHDUL O T.IQIE D RVIH
WUD QV RUVYQ RGLHGW O H F VP bl B @ KEEGEH H PMHESW IGD W KHR WRLW W D WIH\P H Q W
WUDQVPLWWHG

&RQVW U XKW HF @ HDE ROIKEM H H FDHUIIW HILRW B & HU H | H URM@\F H
D Q\BK DIORBAKK V HAGR Q W H G S ULHRRHQ V \R WX F WIKEHFR B HH [ W IR@VOD V S RIWK L V
$J U H H PSHIONRWWK H WHZ 8 W H VYW O BKHXV H@V K$IM H H PHIGRIUGE Q F O XIBH R Q 'V
3L QF O EGIMROW P LW/R{ O F ED UWH S U HW KIQRMD\K/ D & KRS S R U \WWDEMDLUMK LIEQA\SKDHV H
SUHS D BRDWKSEBAQH H FDHOGON QW IKBHD U VD 1 H W K\ WUHK R F R Q V W WKKEIVINER. Q XE MV L H V
UHVROYHG DJDLQVW WKH GUDIWLQJ 3DUW\ VKDOO QRW DSSO\ WR WKL\

IRWKLSDAJWHQHILFEQUUWHYU HYYWRY LGS IGR YQ W MRKEIMJ H H -IDHUGHW
LOQWHQGHG RU VKDOO EH FRQVWUXHG WR FRQIHU XSRQ RU JLYH WR DC
UHPHGLHV RU RWKHU EHQHILWY XQGHU RU E\ UHDVRQ RI WKLV $JUHHI




"LV S XOMN R O X MDIGRLY SIXWALBY € BW KB H IRW K3HD U W KIDRY®IHD VR Q DE O H
HIIR UWY R W W MRRUSHV RIOCFEKL V S XQVFHO XHOLKDIOMIW 1L R OXWW VRIS S U R SDUHLYBH/OH
PDQDJHBHQRR[H U F D\QW®P H @/KIBMH [ L E M1 RFURHP P H QB @@ VD ROV KR K H U
3DUWRW Z LW K WKIFRUGH. JRLLQN K WD \D W Q W L FvHH HHNT X L \WUDHEOZLBHW K IR XUW W
DW W H PSBMLVIDG Y. M SXQAGH KBLH/E W L RRU R Y LKGRHZG YAHKDXABKD UMWR W W KHV K H U
3DUW\ SURPSWO\ DIWHU LW ILOHV DQ\ VXFK DFWLRQ

(TXLW BEOHDIFRD UVANZDRH GD I3 J U MHKD Q/E U H D RKHIMVR O DRMLR Q V
6HFWLRRQFDXWHKIRQ EUHITFKWQHSGDPEGHEKLMKOZDRBRQHWDBDJIHV
ZRXE®BQDGHEZRDWH T X\HQR@ \E U HIDFURNVIH MNR Q MR IEQ) H D FRIHOLUDW RIPQ \

DQIMFE WY LRO RWIQV@ KR Y L Z KR QN P HVG\EGFX P X O D\WGRH F O X 0 QETH
3D UR\D\WV H MNHHD VRUD @ Q M IXRIFOWM R DQEQ H RIKK U H DB M QIMEX FKUR Y L L IQR Q V
DGGLWLRQ WR DQ\ RWKHU UHOLHI WR ZKLFK WKH QRQ EUHDFKLQJ 3DU"

*RYHUQLQIKMZU D IHWMKDMHKLQARG LARUNRZDPEOHPHRWDWLRQ
W KELR/QFWLQAEEQE LV DXUN NRLXEBWR U @ H O DNARLKELE/Q \WUKTIEIND UDAMMW HRBRW HBR O Y H G
DPLFDE®XW XA R W L DRESMROAH PHK@EBIR Y H UEQ) Bl GIGQ W H U)SQ GMMED RV
"HO D Z PR UW KIREKIDURSAFR Q | @ FRVR LRAB DZ U R Y L 7 KRS WL IVEL RRYDH Q WRLR Q
&R Q W UPDW WEY'W H U QEDNRHRFOFDENK DOCRONS SWU W/ KL MJ H H PSHOEBW V SIKRMHW U RYH U V \
FODRB L \RXBRIR W H O DAMRLIREQWU H H PVHK@BEGHQ Q D\VCHON BAD H 6 L W W R W RRYGE XLFQW H G
DFFRUGDWREHH GRHW K B W H U QOR\DLFRERHRRP PHBBIB SR D QU H H Q D RWKPHIGIR |

7K B U EWWRIQR F H HDGIEIEM®R P M QX\QVGVA KLU H H R/ QEEFAR Q CDQRW O TKIB HFLV LR Q
RI WKH DUELWUDWLRQ FRXUW VKDOO EH ILQDO DQG ELQGLQJ DQG VKD

)R BH DM HIX UF H $RD 3 D UWS I\ P HREEVD L J DOVHLLRERVH\IK\ CEOL D\F &/ H
RW KRIWQND L ORI® HQ.EV KSHH U | R U R DQ@R K VRE O L J X\Y CRIGRAU H H IDHIQ MRLXEAD
D QN Y HRIBAL U F X P \E\M DRIGVBVA D V RIOPEWR BR O XXB®UDH E IRQD Q G HPHBURUY VO
FRPPRWLRQ VWULNHVY ORFN RXWV RU LQGXVWULDO GLVSXWHV ILUH
EDBHDHARW H T X L V LRVBL\R DIFRMR U EHDQJIR Y H U QPRPQOFEE @ Q V WE RVG\W M BK
I D L OR® H GROF\B XV K W GDHH FG/8 B UNAK\DJ @ @ KRHWV 18 B UG\R WRLIWHIEHL U F X P VRADDXQYFE. I\
V X F Bl L ORI H OIDQ\GX B UWK\EGHT] F X VISR KSHH U | R U R DXFRHL VRE O L J DWKIDERAD V/
WKH GHE'DERSE UIRURVEIR QY WG LV DEQIRG GDWKH U HIRWHKREZG Y H U
W K\DXVDHH F VB B GRAR\P P H RFER Q W MWRKDHIVHID V RIDQEELGDH.D FI\Y MARX WX FR L O X U H
RGHOIRWZLWKWHBRQ 8 1RDD UWE\L V DIEURMGSH U IR URDQFBW HREMIIDWLRQ
XQGWMKLM HHRPRIDSWURRG G D R/ R UW KW ERHV I8 B UWK\IKDGNHUH. MWWHUP L QD W H
WKLV $JUHHPHQW XSRQ ZULWWHQ QRWLFH WR WKH RWKHU 3DUW\

SWWRUGHWIHQRODDFW RREISWK\D H L HW Z\M KBKD U \& L YANK V SAHBEQ
P D WRARHY WHEAW GHLINJ H H FAFKWIWARE U R F H B I8 LRQBTR XRURR S H WMHDQUWL V &/IBFHW RFROY H
VXFKODWXSHUHYDBDURY X FXKU R F H N & DEOHBD Q W WAROHHG URAY KRAW K3HD W MY V
UHDVRQDEOH DWWRUQH\VY IHHV H[SHUW ZLWQHVV IHHV FRXUW




FRVD/OBW RKW R1 $RFEMMAX UG R GQHEMNRBK R F H H GLGXGILWER GV KHO LH |
W KIDR\D \E HD Z D U GRIGX U S RWHRANF W L R QV KHH §3F U BIYO2 ) WR'H D @\KDDWL Q
ZKRVBRDQRRQHWBUXLWEZBDBD GHI @ KR VIHY R QG LV XMV R O MBIBURSIO H V V
DQ\ VHWWEHRHQW RI

3 X E O L EH WWSKDHNAK\DEQ. O F @ R B FVAKVD MBI AR Q G X E WL IQ@VHR\I VAIRMK K I
H[LVWRHRBVHSH R Y LR IMRIGLWU H H RAHBADR W KWKUB D GMD\OUX/REKL V F OLRM@KH YIS R Q V H

W RY D QRUGENDF R XRIEW K R Y H U Q IR GRWDHOF H WWRRLP SZL\WDIS S O LFYEHDIHQ PHQ W D O
ODRUHJIXOBWRROQRNZ LW K WHRQ & 1 RIDBE UWK\IXD® CNHUH. WIRY VIXJHRW L P H

W RV L FSH) HWIVO HD K 6 MV F &/KWHH O D W RRVD KBDLUSX IQHOW KIS WU H H PR KIHU L R U
DJUHHR M@ UVWIKHYPK UHHPKIRWBVK QUHD VRIYEREBE GDRFR QG L WIQRQH G

S U HMMVO HIDKIDWHR HL V V & MHE WAKOHWAK\EGLAD| R UPQ\GX E V VDIP@PAEHP X W X D DUOH H G

XSRQ E\ WKH 3DUWLHY DQG VKDOO UHIOHFW WKH UHTXLUHPHQWYV RI W

(QWHSUH HP HTRYS J U H H RLEDO WG B/AF K H GDX\VOW EIKFHKUFEGDIRQ3I D FNDJL QJ
6SHFLILPDMDRH]MF XEMIBDE W K RWH BRIGH V H R MY BIDLUMAGIE R Q V W W\KHKQWHIVU H
$JUHHPHQWEHW ZWKED U VDLW B/ K\HX E MAHOPMWHHWH RA H SRAW K&ER QILGHQWLDOLW
$J U HHPHKQWKK DUHP DIGYIH FWKEIMU H H PHKGE\W U DIQGH 8 OIDE MAXQ W LDUBAMWL R U
D J U H H PHRGHW V WDWRVBIWEB QRBH P R U IRQGIG H U V \E IDAEHWIZ\W KB U W L H V
KHUH®MRBRWAKHWRBRHEORA PRDPHQG RIS L | L FROWHKIRVD H H F/HKQBBYCD OXLQRO H V V
VHW IRUWK LQ ZULWLQJ UHIHUHQFLQJ WKLV $JUHHPHQW DQG H[HFXWH

(QJOLVK /D Q@EXSIIHP HRQVE H ISQ HS DQHK® J O DV J DWW B JO L VK
0D QJ¥KIMRQ@ W WROV H U S UGDVE B \W IV BRRQV U FHH X R IBHIE P LMBMH.G KB UHXQGHU
D Q@M L WHACHHF WRILRBJR RUEIR P P X Q L FIEDRWAL RIQKBED U W IHH D WEKIQW H H PRIWD W
GHOLYHUHG SWUHWPD/QRMY WRLWKHUHHPHQW VKDOO EH LQ WKH (QJOLVK
G L V SIXMWHR ODQIF IORE@EX. @WRARL W\ B H J B DX L WRDUE O W HHUGLDASWKNWHR O W MCERIQ
FRQGXFWHG LQ WKH (QJOLVK ODQJXDJH

>6LIQDWXUH SDJH IROORZV@
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1DP1DGHU 3RXUKDVVDQ 3K I1DPHHUDOGR &DUYDOKR ODUFKH]LQL

7LV BUHVLGHQW  &(2 TLWOH &(2
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1DPH /XFLDGARD®
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V $ULDQ &RODFKLV V .HOO\ 6LOYHLUD *RPHV )LIXHLURD
1DPH $ULDQ &RODFKLV 1DPH .HOO\ 6LOYHLUD *RPHV )LIJXHLURLEL

,' *HQHUDO &RXQVHO DQG &RUSRIIDWO*6HFUHWDU\
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7KLY ( [ FOMYH 6XSSD DQG' IMUBARY $ JUHP HWVE$ JUHP HOV. PDCH DG HOMUG IOR \MY W A R $SUO
3(IIHAWYH DM B DOGEHEHD

&+,5$/ 3+$50 $ &25325%$7,2 1 ZI\WBMQHWDCAHVDAE $ QRIR6WFRY) / HIDSL6WS JRY 3DAJ 0 HAR
0 DQM D3KIBSIGH/FRERDIRY

3&3&’

&\WR \Q,(F D' HIZ DHFRERDIRY Z W BMGHWOGIHWDN 0 DQ6WHABXMM — 9DJFRXYHU: $
3@\ \Q

&RIBANYHD NJRZ QDVKH? 3 DU/
D, 71(66(7+
D +(5(%$6 &W \ QMKHRZ (HJR SUIRGAW HIRIP CE 3 3ULRGEFW

: +(5($6 &3& KDVRARHSEDGLYFRMHNQ) \R RARIQ&RP SDMRIDME SHADCBHP WA &63°  CESTFDNRQ/RU
(PHIHRA 8HS XKRUIDNRQ 3( 8% IURP WH) RRGDG' LA $ &P LAVDIROR WH3KIIBSI(HY 2 3KIABSICHY) ' $°

\RX\WH/ HIRQIP CE W WHDAARQ LUP HG FRIRDYLLKVVGVHDH 3&29," 7 SDMMOQKH3KIIBIH/

12: 7+(5()25( \KH3DMAVKHHRKDHDIWHGDVIRBZ V

$332,170 (17
$ SSRIQR HOWV 6 XEMAMR DQG FRIBURGHG RQ &3& FRP SOLQ) Z W DR LW REQIDIRYY XQGHU WY $ JUHP HW
&\WR \ QKHI\ CBSRIQNV&3& DV\WHH FOMYHAMMEXRUR \WH3URGEWQWH7HIMY GAUQ) WHSHIRG BHILQRQ)
ROWH( |1 HAMYH' DMDQGHIAQ) ROWHI LW WWDQQRYHIDY \WHIDIWU 3 ( [ FOMYIW 3HIRG  &3& KHIE CFR-BW
\XFK DBSR QN HQNDQG \KDODSXUKDHDOR W UHTXLUG TXOQIMHVR 3URGEWURP &\ \R \ QDAKH3XUKDH3UFH DG
AUEXM3URGRNVRBD LOWH7HIMAY DYGLQOFFREIGFHZ [\ \WHOSSIFCEBI& 63
3 3URGXAW P HDQV9\ LRRIL] 70 PJ D \XERXRQHRXY LQWAREG! ERKOP CFHAUWFDDGX] SURSAEMKDAFRQEQ/
&\\R \ QV/ HRQIP CE DKXP OQ] H3P RIRFERICOQMERG.  DORNQRZ QDV352




\MJHNY DOOXMMKH &&5 UWHBRU DV WH RQD DRRYH SKOUP CHXWADO LQIWHAHQN DV IXURHU GAAUEHG 1O \WH
DSSTCER SRGAWSHILIDIRY SRIGG B &\WR \Q 6SHAIIFDWRY  37HIMAY " PHXY \WH 5HXETF R
3K 23XUAKDH3UH PHI/> @ 6 ' RMY > @SHUYIDR 3IRGANE,) ,GRMP\S 0 DQM1 IR
$ TAR, QMIDIRDOS LERWOQO DM 3KIASSICH/

&\W \ Q ZIOHOW &3& XS W IR KXQBHE WRANDG YDV R 3BRGAADA> @SHUYIDD ' XUQY) \KH
([ FOMYW 3HIRG &\W \ Q VKDDRMXSSD \WH 3URGAEMR DQ WILG SDW TRUNDH GMAUEXWNRQ RUXVH 1O WH
7THUMRY

1 R6XE AVUEXRY : KRG\ W\ GV SURUZ UMK DSSURYDD &3&: \KDDQRAVHDRUGMMEXM 3URGANR D) WILG
SOV | RUIXUIKHU UADB! RUGMUMBXIRQ RUVKEFRQUMPADD R &3&1V REQIDINRQY KHIKQEHUH AF-BVR &3&1V GILE
SDNGHU0 HIR' K, GF $Q \FK DBSURYDOLY FRQAMRGHS RO VKK WILG SDW FRP SOLQ) Z W \WHREQIDMRQV/R &3&
QWS JUHP HOV $ Q \IXFK DSSURYDOKDIDQRAHIHYH&3& R W REDI DIRQY XQEHMY'$ JUHP HQVDQG &3& \KDD
EH DQG UP OQ IX® UASRMED! |RUWH DAY R DR \XE QUWEXRY RJ W \KEFRQURRY 8 QBW DIWHG
RKHZ NVHIQZ UMY &3& \KDDRW STVWH3URGENRWGHWH7HIMRY 1QDQ ZD

5HIANRY &3& \KDIDX\VH \KH 3URGEN DG \KDIDHIXUH \KH 3URGEN EH XWHG \RBD 1Q CFFREDGAH Z W \KH
WHDR HQABUIRRFRY CESURYHG XQEHUWH CBSICEBI&63VRUI( 8% &3& \KDDQRAGMUEXM UAHID UHYHYH HIGHHU
D LQMMJ RURKHZ VHXVHRUP DNHDYDMEGIWH3URGEVR DQ RHIQDQ ZD RURUDQ SXERH &3& \KDDWRUA
DQG KDQBB! WH 3URGKAW |Q CAFRUEDGFH Z WK \WH KDQBIQ) DQG WRUH LQWKANRYY DY \GHAILHG 1Q @EHIY RUDY
SRMGGE &R \ QIURP \WP HRWP H

4 XDDW$ JUHP HOV 7 KH3 DM/ \KDDGH RADMLQ JRRG | MW DG XVHARP P HADI WDREIEGIH | RWR HIMILQR WH
4 XDV $ JUHP HQASURP S DIWUWKH ( 1THAWH' DM 7 KH 4 XDIW $ JUHP HAZ LAVAARXVIKH SRIAH/ SURFHEA/
DOGBQEGY/ B\ Z KIFK \KH 3D/ Z LOFRRECDM DQG LP SBP HYWKH RSHDINRQ DQG TXDIW DAXUIGRH DAY DG
U XA FRP SIDGRH REVIRYHY FRQMP STOWG XQEHWLY$ JUHHP HQAZ 1\ URGHRAWR 3URSEW 7R \KHH \WQARHH DU
DO LGARQUMMIFLHY RUFRQ QRW EHE HHD\KLY'$ JUHHP HQADQG \WH 4 XDIW $ JUHP HOMKH\MIP VDG FRIGMRQVR \MLY
$ JUHP HYNKDIFRQUROXQBAW\KH 3 DMH\GHALLFDID DIWHGRKHZ VHLQZ UMY

SRSHDIRY : WRAIP WY \WH IRMIRQ) HIFK R &\ W \ Q DJG &3& \KDISWRYLGH \R HIFK RKHJLQ D WP HD
P DQQHUDILQ RIP DARQ Z KLFK WH RKHU3 DY UDRIED UBNXHIV U DEQ) WH 3URGFNQ REHWR HIE®! \WH RKHJ
30V \R ARP SO Z \W DIDDY V CESIFTEGI VR WH3URGAENQWH7HIMRY (DK R &\ \R \ QDQG&3& \KDDSURNGHW
\WHRKXHURUL DSSOFE®! GUHA® \R\WHCESSTFCEGI W XA DAKRIMAY D) DAMBGRHDQG DOGRAXP HQVUWDRIED
QHHADY VR HITEG WH RKHUWR FOUY - RANW RED) DARQY XQGHUWLY $ JUHP HQV , Q JHIHIDO UHNXHAV | RUARRSHIDIRQ
\KRX@ EHUASRQG-G W B WHRKM-USOW ZWMOQWBH GV DQG ERK \WKRX@ P DNH UASRQUE®! HI RW\R HQXUA
FRRSHDIRQLY P DQEICGH\R HQXUHFRP SBURQR \KHJLYHD SURMRAW

6833/<2) 352' 8&7

SXUKDH2 (EHY  &3& \KDDSDFHREHY | RUD3WRGAEWQZ UMY HIFK D3 3XUFKDH2 UBHU (DK 3XURKDH2 G-
\KDODEHIQWHIRP CFR-BEEGIVR &\ \R \ QOQG\KDDVGHI\ D \WHTXDQMW/R 3URGAWREHIG Z KUK \KDIEH DV
GDX @YDV LQHFK 3XADH2 WG DQG E \WHUNXHING GHIYHY GDM  SURVIGHE WWDARH GHIVHY @M LY DABDIW
IYH @ VOWWHOMR &\\R \ QVUFHSAR \WHILWBXADH2 GHDGZ MOQWHIN @ VONMIWHOM
R &R \ QVUFHSAR WH\WFAHHAQ) 3XUKDH 2 B 3XUAKDH 2 (GHY KDIDQRAEH P DCH 1O 0Q RMHUIRP R
GRAP HYARKHWDD WDASAFUEHG B\ WY/ $ JUHHP HOAKQIDA \KH 30/ P X0 DIBHRKHZ MHIQZ UMY $Q
WP RUFRQBUWROR D3XURKDH2 (EHMDAY G HMHONURP RUFRQUELY R \KH\MIP \/DQG FRQGURQ/R \KLV/$ JUHP HQV
\KDOEHYRG

SXHKDH2 \GU$S FRF-BAH &\WR \ QWD ZIWIQWR @ VR UFHSAR D3XUKDH 2 WH) FRQWP 1QZ UMY
Z KRKHIDILYHQ3XUKDVH2 \GHKDVEHQOFHBWGS &\ W\ Q\KDODXVHARP P HADD




UHDRIEGIH | RIWAR CFR-BWIB XURKDH2 WGHY WHRHYHG LQ CFFRERHZ W WLY$S JUHHP HQV 8 QBWDIUHGRKHZ \H
QZUWY B ERK 30 DO3XUWAKDH 2 WHY CFHBWG B &\ W\ Q \KDDHIK EHD3) WP 2 U3 DG QRQ
FOOAHDEGIR HWHUSDW DQGX3& \KDOEHREQIDMGWR SD | RUMH 3URGARNXSSTHE R &3& SXXDQVWR DQ CHA-BWMS
SXHDH2 WG

CHDVHY &R\ Q \WKDD GHIVHU HIFK \KISPHOVR  3UIRGFWE,)  ,FRMP\S 0DQD 1IR $THR
, QMODNRDCS (LSRWQO DM 3KIASSIGHY ' HIYHY RQHIFK) WP 2 WEHUZ L@ENHSOFHRQRUEH RIHWH MR L
\WH GHIYHY  GDM\GHALLHG LQ WH FRUMSRUEQ) 3XUADH2 GUDG L DABDIWV A VOWIWH MR &\\R \ QV
UFHSWR \WH I LIWBXBADH2 \GHUDGZ MMQWHQV @D VOMUWHEMR &\\R \ QVUFHSAWR WH\KFFHAQ)
3XUKDH 2 @GU 1 RELMMEDEAQ) DO WQ R \WH FROMY  FRQEIGHS KHHQ &\\R \ Q \KDID KDYH \DMLHG W
REQIDIRQY/Z LW IASHAWR D) P 2 ULl D \WH CRXDOGHIVHY GDMLVZ LWLQ SOV RUP LKV LYH @ VR \KH
\SHAIHEGHIYHY GDM\SHA HGLQWHFRIASRIAQ) 3XUKDH2 WEHUH A-BWRUWHI LLINEXURKDHREGU DQG E LI WH
CRXDOTXOQIW R 3URGANGHIVHIG LV Z WMQ SOV RUP LKV 1 LYH SHIRHQV R WH CFR-BAG 3XUKDH 2 W@
TXOQMV \SHA LHGLOWHCFR-BWG 3XUAKDH2 (GHJ

5 FA-BCHH 5 HHRNRQ

&\ R\ Q\KDIEH BASRUED1 | RUSURSAWMAMBURAHEXY | RUTXDIW DAXUIDGFH LFOGQ) 3URSAWKRIIHDQG
\KISSQ) UHTXULBP HQV EHRIH 3URGFWMY UHBDWG \R &3& © WK HIFK GHIYHY  &\\R \ Q \KDIDSRYIGH D
FHWIFDMR DDOMY DG RKHJGRRP HOV FRIBAMHD WH3&2 $° DV\GHAILHG LQ WH 4 XDOW $ JUHP HQV
DOG3KIABSICH5 HIXMAY $ XKRIMA/DGYXUHX R &XWRP VXL HQW

&3& \KDOIQSHAWDRK \KISP HOAR 3URGAENBURP S XSRQUHFHSIV &3& P D UHRADD 3URGAWZ KLIFK GRY/
QRAFRQRP \R \WH 6SHAL IFDIRY RUWH \KISSIQ) DQG WRUDIH UHMXLHP HQW | RUVKH 3URGKRWDAKH WP H R
BFHSADA3&IVEFDIRY  &3& \KDOP DNHDQ XK UAMANRQIQZ UMY ZIWQWD G VR \WHOWUR
WH UFHSWR \WH&2 $ RUWWH 3URGFPADAKH | CROW GRUIDM B &3& 1Q WH DSSTIFLE®) WP 2 WGHJ WH
SBUSXDMG5 HIFARQ3HIRG  \R&\\R \ Q DQG\KDISHAL\ WHUHDRQYI RUVKAK UMIRIRD \KH? 5 HERARD
1 RAFH

| &3& KDV QRAGHDYHIHG D5 HARNRQ 1 RIFH Z WLOQ \WH 6 WEXDWMG 5 HARNRQ 3HIRG &3& \KDODEHGHP HE\R
KDYH DAH-BMS WDMKLSP HOAR 3URGFAW2 (FH &3& KDV DFRHSWGS RUKDY BHHQ GHHP HG R KDYH CFR-BWG D

\KISP HYWR 3URGENVDG&3& P D RV HIVHDQ WKW \XEVHRXHO® UHMRAKEK \KLSP HOWV
5 HWRIRQ 3URFHXUY

$ MU\ R\ QURHYH/\WWH5 HHRNRQ1 RIFH VW2 LOHYDOOM SURFHY WWXHY DG WHUHDRQVILYHRR &3& IRU
\KH UHHRIRD &\ R\ Q \KDODXVH FRP P HIADD WHDRIEGI HIRW\R SURP SW® (R &3& Z KHKHJIMDIUHY
Z W WHEDUV I RU&3& IV IHWANRY |1 &\ WR \ QDIUHYZ W \WH EDUY | RU&3& IV UHHRIRD &\ R\ Q\KDIDX\WH
AP P HADD UDWREIEGIHIRWWRSURP S UHSOHH DRFRRWWR&3&  \XAK UHHRMG3UIRGAW

1 &R\ QAMIUHY/Z W \KHEDUY | RUS3& TV UHWRIRQ\SHALHG LQ\WHS HARNRQ L RIFH L &\\R \ QWKDD
X\H FRP P HADD WDRIEGI HIRW \R SURP SO WBORH \WAK UWRMS 3URSFAWDGG (L \WH 30 \KDD
\KEP LWWCP SBVR \WH UHWRMSG 3URGANR DP XXDID CFAHBVBEG!\MLG SO QERDRY  Z KUFK \KDIGHMP LCH
Z KHNHUXAK 3URGENP HAV\WH 6 SHALLFDARYY 7 KHGHMP LQDIRQR WHWLLG SOV @ERIDRY \KDDEH | LDD
DG GHMPLDMH | \WH MLGSDW OERDRY GHMP LGV WDNV\KH UMRMG \KLSP HQVP HAV \KH
6SHALLFDARYY \WHUAVRIROE! &3& LVXQMWNLHG DOG&3& KDTBURP S S &\ \R \ QIRUDQ WSOAHP HW
3URGANDGG L \WH3URGAWAIQ QR BRI HJEH AMUMEXG 3XUFKDVH 3 UFH RQWH XQMVIVLCED UHRAG 3URGEW
| WHWLLG SDW QERDRY GHMP LGH/\RDAKH UHVIRMG \KLSP HOAGRAY GRWP HHARH 6 SHALLFDIRYY &\\R \ Q
\KDDCRAIQYRFH&:3&: | RIVKH U-SORHP HYMBURGEW 7 KH3DWY DIDQWZ KRP \KHKLG SOV OERDRY XV
\KDITDOR EHOHI HAVIQFRQGHRAIRQZ LW UAROMRQR WHQAMDI UWHHP HOVY




1 RELMKMEEQ) D) R \WH RKHJ SIRVIMRY 1Q WY $ JUHP HOAMDQG Z WRAWIP MY 0 RKHJ SIRYIMRQ
KHHO &3& DIUH/WWDAKH WP HAIH \ANVRWK IOWLY6HAIRQ  DH&3& VVREBIDQGH FOMYHUHP HAH/Z W
UAGHAAR WHUHWRANROR 3URGFW

1 RVHIOM DIR) 7 KH3 DWW CANGRZ GGEIH QG D) WH \WDADOB URGEW GHDYHIHG WR & 3& XQEHMAV$ JUHP HONDUH
QRANXUHG R EHDQG Z LOCRMEH HIDT) HS

3$<0 (17

_ORBV $\VWHWP HR HIFK VKLSP HQV&A R \ Q\KDIDHIG DQLQYRIFHR &3& \SHAI\ LQ) WH\RBCEP RQABHXQGHU
\KHLQYRIFH FDBXDMS DAKH3 XUKDHS UFHWP HAKHTXOQIM R 3URGAWARQELCHGLQWH\KLSP HOVY

30 P HOAS @BD P HQNGH\R &\ \RG Q\KDTEHSD CEGILQS 6 ' R &3& \KDTRSH DO LLUHYREGILP SRWBIKUR
FUAVWR EHIMXHGE. DEFDOEDON CFRHBEEBIR &\ R \ QDQGFRQLLP HGE\ DUHSXBEGILQMCDIRICEDN 7 KHWMP V

R SD P HOAKDODEH Z MQ> @D VAHAWUWRP WH@OMR GHIYHY / HIWUR FUHAWWKRX@ BH UHFHYHG BEH RUH WH
SIRGPNKLSP HQWR&3&

, Q\KH HYHAKDAKH 3URSAEWRREIQY FRP P HIADODSSURYDOLQ DCRAHUP DAV XQGHWARRG B\ \KH 300 \KDAKH
SXUKDHSUFHWR &:3& \KDTUHP 0.Q DABDURUGW \KDQ RKHUSXUFKDHFRQUEFWP DEHE, &\\R \ QGAUQ) WH7HP R
WV$ JUHP HQV

$Q SUWFH LGRBDH D\ KH ( [ FOMYIW 3HIRG WKRX@ EH 10U DQG WDRIED IRTZLQ) WH SHOAQ) P DNV
FROAWRQ/DQGLQIFFREFHZ LW DOUHIXDAY DESIRYDY

,17(/1(&78%/ 3523(57<

&\R \ Q\KDIHEQDTR W UKW \W@1 DQG LQMHNQ DQG R DIDLQGAMMDONG LOMBRNOOSURSHWY WKW IHP ERAHGLQ
RUZ KIFK FRYHY\WH 3URGAWMQ HIFK FDHZ KIFK LVRZ GHG KHTS RUGFHOHGE! IWD/R \KH( [1HAMH' DMRIHIDWWURY
GYHBSHG FUDAMG RUGVRYHIGE IWRURQIWEHKDD ([ FHBWDY/RKHZ MHH SUHAO SIRMGHGLQMY'$ JUHP HOVE3&
KDV DG KDEKDYH QR U KW RULQMINQDQ. LOMIDRNOCSURSHWY U KVWHDIGY) \R\KH3URGEW

5(35(6(17$7,21 : $55$17<

94 (DK 30W ( OFK 3DV UHSUAHQN DQG Z DUDQN WDV L WDV \WH FRSRUIDM DAKRINWY VR HQMU LOR WY
$ JUHP HADQG\R SHURP \WH UASHRIWH REQI DRV KHIXQEH) LU \KLY/$ JUHP HALY D B D0 YDIG DQG AQAQ)

DIUHP HQAHY RIACEGILQ CFFREDGFHZ M IWWLP VUL H HRAMY) \MLY'$ JUH-P HOADQG SHURP Q) LW UASHRAYH
REQI DIRQY KHIHKQEHUGR QRAVFRQ QRWZ W RUYIRDM DD UATXLUHP HQAR CESOFCEGI@Y V BIXDMRY/RUREHYR

JRYHIP HQBDERGHY DQG GR QRAFRQQRAZ W RUFRQUMMAM D GH DXOWQEHU D) FROMPXDOREQIDARQ R \KFK

30W DQG LY LW DILIDM DJG IW DQG \WHU UAS-RIYH RILFHY QURRY DG HP SR HY D KDYH GRABHHD
GHEDUHG DG DH QRAVKEMPAMR D SHIBQ) GHEDUP HQVXQGHUDSSIFCE®! 07 VRUB DY JRYHCP HOAKHDGKFDUA
SIRIUP V RUSIRXUP HIWSIRIUP Y E DHQRAGVROOLHG B DY JRYHGP HMARUBIXDRY DAKRIMAY | URP

AVIEXAY SKOWP CRHANFDOSIROAW  F DHCQRAKEMAAR DSHIEQ) AVIXON IFDIRQSUIRHAQ) OQG G KDYHQRW
EHHQFROMAMGR DFUP LQOCR | HQH UHDAG VR WH SURYIMRQR - KHIGKFDUH SURGANV RUVHYLFHY DQG DUH QRAKEVMPW
DD WK SHEQ) TRIRY

%4 &\ \Q &\W \ Q UBUAHON DG Z DUDON WDADAMKH WP H R GHIYHY \WH 3URGFW \KDDFRQRP \R \KH
6SHALLFDARYY &\ \R \ Q | XUWKHJZ DUDQN \KDAKH 3URGEN DLH P DO CRAMUHG LQ FRP SIDQFH Z 1\W \WH DESOFCED
PXUHQAIRRGP D4 CRMUQ) SITANAHY 2P 0 37 \WBIGEDLB/ DUHI IWRUKXP DQXVHSXOXOQAWR\WHE63 DOGOUHI WH
IURP P DA CRXUCQY GH HRAN DV/Z HIDVIXOUDQMA




DPIQPXP \KHD @HR > @ RQKVXSRQUHFHSAR 3URGFN KK \KHD M H EHQ) GAMP LGHG EDHG \RBD RQ
&\\R \ QVIQOMDOWEELON MDD

94 &3& &3& KHIE\ UBUAHON DQG Z DUDQN \KDAMKDY/ QRADQG Z LADGRAIBNH D) CRINRQ WDAZ LOUHIGHUE\ \R \ Q
IEGHIRUD). YIRDARQR 86 RUIRMIQ@Z V LFOAQ) Z WKRXAIP MANRQWH) &3 Z KIFK SUREIW \KH R 1 HIQ)

JIMQI RUSIRP IMQJ \RRITHIRUILYH GUHA® RUQABA® PRH RUDQ WMQJ R YOOHWRDQ RILADOR DIRYHIP HOV
SROWACSOMY RULQXWKP HQBDW \WHIR LQREGHWR DAWAR\ \WR \ QLORBBIQQ) RUMBIQQ) BXMQHY || &3& PN
D) SD PHAVRUMIAHY DD CRMRQ WDAB\ W \ Q UDRIED EHIHYHY/ Z RX@ YIRDM D) KK 8 6 RUIRHIQ @V
&\\R \ QP D \MP [DMKLY$ JUHP HQAP P HADMY

1R$GAWRTN DUDOMY &3& \KDDRAP DNHOQ USUAHQBMRQRUJLYHDQ Z DDV LQUASHAWR \KH3URGFW
RAHAXDQWRHDAKRU] HGLQZ UMEY B\ &\ R \ QIURP WP HVRWP H

L QXUICHH , QBBAWRQ HIFK 30V Dy WHHV R RABIQFRP P HADD WHDRIE® DG PXWRP DY LQXUDGAH VK | LEHHAR
FRYHUIWUASHRRYH SRIMMNDOICH QN KHIXQAHUDG SURVIGHHIRK RKHUD RS, WHUIR

/,$%/,7<$1" &5266,1' (01,),&$7,216

( OFK 300V \KDODLQG-P QI\ DG KR WH RKHU 30W LW DIIADM/ DQG WHU UASHRIYH RILFHY GUHARY
HP SR HHV DG UBUAHQEIYHY KDUP GWIURP DQG DIDIQMDQ \KLLG SOV FOIP V/ DQG ICHLAW LFOQQ) ADELOW
IRUG-DK RUSHYRIOIOMY DG UDRIEG! DARCH V IH Z KIFK BAXOV\RBD [URP EWIFK R LW REQIDINRY/
XQEHMLYS JUHP HQMWQH @I HIFHRUZ LEDXCP MARIBAWRUWYIRDINRQR CESTULEGIQY

7KH3DWY VHNGQ) LQEP QULFDIRQ RUWILG SDW FOIP VXQEHUGHANRY/  \KDDSURP S® R \KHRKHU3DWY
QZ UMY R DIP DY Z KIFK P D JLYH UNH VR WH U KWIR LGP QU LFDARQ KHIXQGHU | IOUH\R SURP S JLYH
\KAK Z UMD CRIVH \R \KH H \WABUHYQFDOR \WHLQG-P QI LQ) 3DMMVGHHRHR \KAK FDIP V \KDITUHIHYH \KH
LQE-P QI\ QY 30V REQ) DARQ\R \WHRKHUS DY XQGEHALY 6 HANRD

$' 9(56( 5($&7,216 &203/$,176%1"' 5(&$//6

&3& DG&\\R \ QWKDDQRM HFK RMHUZ MMQWHIV IRU KRB FRQLUP HG 1 DRMP LG1RUHP DOR DQ
IQRP DIR) FRFHAOQ DY HIRKY RUXQH SHAWG MGH HIHWLGMY [ LAW RU VMWW UDRAIRY DQ
XQH SHAMG IGAGQV RUDQ DBYHYH GXJ H SHIHEFH WERW DG WH \HYHIW \KHFR  DARADMS Z W \KH
3URGEN \KH X\H DG \OB! \WHIR  FRIDAIYHD 2$ GYHUH ( YHOV 7R HIEGI &\\R \ Q \R FRP SO Z L\ W
BIXDRY WBRWY WRSRMEOMNY &3& \KDIDXVH FRP P HIADD UDRIEG! HIRW \R GHIYHUWR &\ \R \ Q 0D
$ OHYH ( YHOMQRP DIRQ UWFHYHG B\ &3& DQG DDRKHUIQRP DR D/ UTXUG B &\\R \QB QRIFH 1O
Z UMY \R&3&

&\\WR \ Q DG &3& WKODHIK ARP SO ZIW 3KASSI(H/ ) ' $ SKOWP DRRYUIIMAH SRIA LH $ GHIH G
H SHIHFHUERW

&RP SDIQNVZ W WH DGR WH3URGFWUHHYHG R &3& Z LEHSURP S VHWR 10RAVP LBIRUHP DOR &\ W \ Q
DAMVMDMNE R WG QFRP DG&<' <B7HP# R W3 QFRP




| TRUDQ BWDRQ IVWKDDEHRP H GHA-WOY R WEFH DN RUULHDODDR. SDMPXOUEDMK R WH 3URGFW RUWR
LGN \WWH PXMRP HJ RUPMEP HY R ZKRP 3BRGEWV TURP XK BEDRK Z LIOKDYH BHHD GHIYHHG &3& \KDD
FRRSHDMIX@® Z W&\ R\ QLORQ) \R1Q CHFREDEAH Z W WH SURAHEKUH FWBEDWKHS | RUWHVOG SXERH |
\KH UHDODLY GH W P DX DPMUQ) GHHRAW R WH 3URGEFW DDFRW DG H SHOAHY UHDMG W VLG WHDOWKDIEH

ERCHE &\ \RG Q

7 KHREQIDARQ UHDAY) R 6HANRD DG \R \WH 3KDUWP CFRYLILDQFH 3RIA DQG LW \KEVHIXHALP HYEP HQV \KDID
WYYHIRURH  \ HOUDWMAWHH SIY GOMR WHOWEDRK R 3URGEANVP DHAMGE. &3& LOWH7HUMRY

7 KH REQIDIRQ DY) \R 3URGEN FRP STIQN XQGHUBHRAIRY  \KDIDVKIYLYH XQMDWH H SIY DM R \KH W
EDRKR 3URSAWP DMHAGE &3& LOWH7HUMRLY

7 KH REQIDARQ UHDIY R 3URGEFW UHFDDXQA-UGHAIRY  VKDDVXWLYH XQMOWHH Sl MR \WH OWEDRK R
SURGAVP DINHMSE &3& LQWH7HUMRY

&21), (17,$/,7<

3& RYLGHIADQ QRP DARY P HIQV DOFRQ LGHMCRUSURSUHBY [Q RUP DINRQ UHDMG \R\KHEXMGHW DG O LY
R & \R \ QRUIW DI LIDM \WDADH GVFRHG B\ RURQEHDD R &\ R \ Q\R &3& DQG DWIQRP DIRQ GHIYHG
WHHURP  LGFOAQ) Z WRAMIP MBARY [ LCDGADDLQRP DIR) BXMCHN RSSRMQW/ LQRP DIRY DY R
SKOWP CAHAWFDOSIRSAWR D) (DMHIODY IRP &3& \KDMGRAP DNHDYDMEGI&RQ LGHONO QRP DARQWR D)
WG SOW  H A-SWKDMWKDIDEH HAVBG R GVFERH R JRYHLGP HOADAKRIMAY VR WH H \MOAGHHWOY 1RU
RANIQQ) &63 LOCFFAREIGFHZ W CFRHSWWG SURIAHY/LOWH SKOUP CRHKWDOLQBAKY

&3& \KDIVINH DIDGHHADY  MAEV/\R HQKUH WDAW HP ST HAV Z KR JOQ CFFHW VR &RQ LGHI0, Q RP DNRQ D
ERXQGLQZ UMY B\ WP VMP LR WHWMP VR WLY$ JUHP HOMRAR A YXOH&RQLGHD QRP DIRD H A-BW
WDAH P D AYXOHMWRWHH WOMDAE3& P D GR\RIQIFFREIGFHZ LW \WHSURYIMRQ/KHIR

&3& DIUHKDADIS.RQ LGHONO, G RUP DARQWDAMBFHYH/IURP &\ \R \ QDQG RUWDI LADM/LQFRQGHRANRDZ LW
\KH 3URGXAN DUH \WH \RB! SURSHW R &\ \R \ Q DG KDEH XVHG B\ IMRQD LQ CFFREDGFH Z LW \KH \MP V DG

SIRMMRY/R WLV$ JUHP HOV

&3& \KODKDYH (R REQIDIRQ WK NH-5 FRQLGHMIODGG VHRADY. SOVR \WH &RQLGHQADD, G RUP DR WDALY
DOMO8 NRZQWR IWURP DY \RXUHRMUWIDE GWRKHE RUZ KIFK HP DIDMG RIWLQDD [RP &\’ \ Q

DG RUWDNI DR DAKRZ QB Z UMM UHRGBY RUZ KIFK QRZ. RULQIXWUHBHARP HYNQRZ QR \WWH SXETF RUZ KIFK
VP DAHANRZ QWR&3& B DWILGSDWY D/DP DR WKWRUZ KHQRGHHGE DARP SHMOWARXW

&3&1V REQIDIRY XQGUGHAMRD  \KDDD\KYLYH IRUILYH  \ HIY DWUWMP LCDARQ R \MLY $ JUHP HQAVDQG
|QGH LQ\MD DARDQ WDGHVHRUHWY

7(50,1$7,21

ZHP 7KIV$ JWHP HYXKDDFRP P HFHRQWH ( |1 HARYH' DM DQG \KDODEH YDIG IRURH  \ HIUKHBD\RU XQBAW
WP LDMGHMHSXXOARGHAIRD




7HP ICDIRDIRUYAMIFK $ 30W P D WP LODM WY/ $ JUHP HAKSRQ SURUZ UMD GRIFH \R \KH RKHU3 DLW | RU
P DAUDOERK R \MV$ JUHP HUAR, \WHRKHU3DWY Z KIFK LFOGH/DQ IDOWHE &3& \RSD [P RQNZ KHD
CHWE\ R \ QIOIFFRMDGFHZ M WHWP VR \MV$ JUHP HQV $Q QRIFHR P DMUDCEUHIK \KDDVSHAI\ \KH
EHAK .QUDRIEBIGHEIO 8 QBWRKHEZ VHSURNGHG QMY JUHP HMAHWP LODIRQ\KDTEHH | HARYH KLY

@ VOWJUFHSAR \KHZ UMK GRIFH XQBWWHEURKIQ) 30 PUAVKHEBK Z \MOWDAKMW @D
QRIFHSHIRG

ZHP ICDIRQ | RUGRMDHAH (DK 3DW P D \MP LDM\KLY $ JUHP HWRURRHQHFHXSRQMIW - @V
QRIAH\R\WHRKHU3 DWW

(IIHAWR 7HP ICDINRD 8 SROWLP LCDINRQ

&3& \KDD L SURP S HMDWRE\ R \ Q RUDARN W \ QVUHDAWEMAIR DG AHIN XK GAWMKRNRQ

[QZUMY DOR &\\R \ QI &RQLGHIADD, QRP DARQ DG L AHDHXUQ) &RQIGHMD0, QRP DIRQLO
D) ZD IRJIQ SXSRH

&\\R \ Q\KDOZ MMOWLW @D VIR HIHANHAMR \MP LDNROR WLY$ JUHP HUMBBXURKD/H DD
IQMHORY R 3URGENVR P DUHBEG! TXDDW DQG KDQ) D WP DQQ) \KHD @HR DAGDW LW SHFHQV

EDFGRQ&\ R \ QV, QREIH@MKHB B &3& ,QWH HHAKDAR R \ QDU HY/ \WH U KVWR
AMUEXM \R DERKH AIEXRU \WHD \[IG GUMEXRUNKDIDSXUKDH DIDMERANY R \KH SURGFW KHE B\
&3& 1QJRRG OGP DMHEEGIFRIEWRY ,QERK FDHY &\ \R \ Q\KDOSD &3& | RUDSUFHHTXYDBOAR
\WH 3 URGEM] OQG-GFRWSOV

,Q WH HYHAR\ \RG Q GGV (RMR WEXUKDH &3& PD ZKHM SHP WG B\ DSSOIFCER @7V \HD
3RGAMHDIQWIQHIRY IRUDSHIFGR M[ P ROMAKHIIWI 26HIR | 3HUIRG  DOIQOAFREFH
ZOK\WHWMP VR MY $ JUHP HOV3URP S DWWUWHH SLDNRQ R \WWH 6HIR | 3HIRG &3& \KDID DAIW
FRIWGHIMR [DQ XQRBG3RGANHP DQQ) LOIWIQHRY DGZ LA@BURYIGHDSSURSUDMHYIGHIFHR \KFK
GKRIRQ\R &\ \R \ Q

1" (3(1' (17 3$57<

7KLY $ JUHP HOAGRHY QRAFRQUNYAM HWHU3 DWW DV DIHQARUGI DOWSUHVHBIYH R \WH RKHU3DMWY IRUDQ SXUBRH
ZKDARHYHU $ 300V LV CRAJUDQMG D W KWRUDAKRIW VR DAXP H RUVR FUHDM D REQI DARQ RJUASRQIBELMW

H SUW RULP STHG RQEBHKDD R RUIQ\WHQ@P HR \WHRKHUSDW Z \W WIDG\R D) P DQHJRUWLQ) Z KDARHYHU
XQBWRKHZ VH\SHA LD DIBHGXSROLQZ UMY

$66,* 10 (17

&3& \KDDRADALIQ GHBI DMRUNDQM HIW UL KW DQG REQI DARQY XQEHMLY$ JUHP HONQZ KRBIRUQSDW
Z WKRAVBURUZ UMK DAKRU DARQIURP &\ \R \ Q DQ SXUBRUMG DAL QP HQMGHBI DARQRMBQU HULQ
YIRDMRQR \WHIRMHRQJ VYRG &\\R \ QP D DALIQ GHBI DMRUMBQ HJW UL KWDQG REQI DRV XQEH)
\KLV/$ JUHP HONQZ KRBIRUQSDW

)25&( 0 $-(85(

( DAK R \KH3 DMV KHR \KDTEHH PAHGTURP \WHSHIRUP DOFHR (W REM DARQY KHIHKQEHU RKHAKDQ\KHSD P HQWV
RPRH QWHHHNKDNXAK SHIRP DFHLYSUYHOAGE |RUHP DMKUH SURVGHG\KDVIFK R WH 3 DA/ \KDXH
LW BHVAH | RW\R FRP SBIM \WFK SHIRP DFHE. RKMHUP HIQY ) RUWH SXERH R KLY $ JUHP HOATRURH P DVMKUH L
GHLGHE D/ FDAKY/EX RQG\WHFRQUIROR &3& RUE\ R \ Q LFOGQ) EXWRAIP WMG\R CFWR * RG DRV BIXDIRY/
RUOZ VR DQ JRYHIP HAVZ DUAYIO




FRP P RIRQ GAAKRNRQR SURGANRQ | CHONYRUP DMIDY B [ LUH HOUNDXENHRUMRLP  GERUGMMUEEDCHY HELIGHP LF
DOGIDOUHR SXETF XWDWARUARP P RQFDULIHY

6(9(5%$%/,7<

6KRX@ DY SOVMRUSIRYIMRQ R \KLY $ JUHP HAEH KHTS XQHI RUFHCE®! RULQ ARQQRAZ IW \WH CSSIFCE®! Q7 V RJ
UIXOMRY/R DY CESIFEGIMUMVGRIRY \WHLQYDIG RUXQHY RIAHDE® SDWWRUSURYIMRQ\KDI SURYLGHG WDAMERHV RV
DI HAKH HAHFH R WY $ JUHP HQWVEH UHSORHG Z W D BYMRQ Z KIFK DAFRP SDKHY \R \KH H \WOASRWIED! WH
RUWLCDOFRP P HADDSXSRH R \VKAK SOVRUSURYIMRQ LQ D YOG DG HY RIAE® P DQQHU DJG \WH EDDQFH R WY
$ JUHP HYNKDOUWP DQLQIX@ RHDGH | HANQG EQAQ) XSROWH3DWMHVKHHR

(17,5( $*5((0 (17

7 KLV JUHHP HQWARQIAR/AKH HMHDI UHHP HONEHE HHD\KH 3 DAY Z AW URSHRVMR LW NKENVIAAP DIRUDQG\KSHYHE/
DOSURDI P HQV DUDQIHP HQWV G-DIQIVRUZ UM VEHE HQWH3 DMWY 7KLV$ JUHP HOWP D QRAEHYDUHG
H A-BNQZ UMY VIGHSE! \KH3 DY DAKRU HGU-BUAHQBINHY

:$,9(5

1RZOYHR DY WKWEHIK RUGH DXOKHIHKQEHMKDOEHARMGHHG YDIG XQBWLQZ UMY DOGMIGHEE! \WH3DW
JIVQ) KK Z DYHJ DG QRVKAK Z DYHMKDEEHGHHP H5DZ DYHUR DQ \KEVHIXHQAMWI KWEHIFK RUGH DXOWR WH

\CP HRUMP LOUCDMUH
*29(51,1* / $:

7K $ JUHP HIAWKDIDEH JRYHOHG LQMSUHAG DG FROMKHS LQ CFFREDGRH Z LW \KH
@ZVR \WH5 HEXEQF R 6LQICERMH Z RN HHIH \R \WH SUCASBY R FRJGEVR
@ $Q QXM FROWRYHY RUFDIP [QUWDAMGE, HWHI3DWY DUMQ) RVR UAXEY
IRP RU DAY \R \KY $ JUHP HQV RKHU \KDQ JRRGIDW WG SOW [RIRY RU
SIRHEQIV GG RULQKMMS LQ DY DANRY RUSUIRHHAQ) B\ D \KMLG SO DIDQKAD
30W \KIDEH DD WRYHS B HQAQ) DEMDR) FRIGEM 1Q WH ( Q@K
OXIH IQWH5 HSXETF R 6LQICBRIH XQEHUWWH $ UAMDINRQ5 XBV R \WH 61QIDERMH
, QMIDIRI0S IEWDRQEHIMH 6,$& 5XBV B DSDGHR RHDEMDRUDSSROAM
LQ CFFREDGFH Z W WH 6, $ & 5XBV 1 RENMXEAQ) \WHIRMHRQ) HWHI3DW P D)

ZLKWRWWZ OMQ) DY WKWRUBP H3  DYDLOEGI\R \KFK 300V \HHN DG REMQI URP Q)

FRANR FRP SHMAMUMGRNRD DY LQMIP RUSIRYIMRIDOUHIH KDALY GHFHADY RU
GHMLIE®! R SURMANKH UKW RUSURSHW R \KAK 30V SHAQ) \KH \HPRIRQ R \KH
DEWDRU KHIKQEU RJ SHAQ) WH DEWDAYY GIMPLCDIRQ R D) G\SXM
FROARYHIX RUFDIP KHIMXQGHU 7 KH 3 DAY/ XQGHENH\R XVH DODU-DRITEGI BRI [ RW
IS_SQJWLQ[Q[PLFEE(HPD@-UDQ FROURYHYX  DUMCQY LQFRICHANRD Z W \KLY

127,&(




8 QDWW RKHZ LVH WIAG LO KLY $ J UHHP HQVDEDUHNXHUV DQG QRIFHY UHTXULIHG RUSHLP LWHG \R EH JLYHQ R \KH 300/
KHHR KDDEHILYHDLQZ UMY \KDDH SHA® UH HHFHWHVFRIRQV R WV$ JUHP HQWR Z KIFK WH SHWIIQ DG
\KDEH GHIYHIHG\R WHRKHU3 DWW HIHRARYHRQ UHFH.SWD/AKH CSSURSUDAM DEEHANDAHNVRYK EHBZ. RUR \KFK RKHU
DEAHAH/DVP D EHGAIDAGLQZ UMEY B\ \KH3DWMEVIURP \WP HVR WP HGUQ) WH\MP R \KV$ JUHP HQV

I WR&3&

&KUDDSKOP D&RSRDIRY 3 $ QRQR6W FRU) / HIDAL6W 8 JRY 3DLJ
0 HARO DQMD

$WQIRQ ) UCHY: D&H= * RPH
(POOIJJRPH# PSFARP K

JWREWR \Q

QW \QGF 0 DQBWHANBXMM  ODIFRXYHJ: $ 86%
$ WHQINRQ &KIH ( [ HAWH2 11LFHU

( POOCERAKDADG R WG QFRP DYB&<' <B7HP# R \RG QFRP
3URGXPWARP SMLQWDQG TXDMW LMKH/ MDVDNE R RO, QFRP
&2817(53$576

7KV$ JUHP HOWP D EHH HAXMGLQFRXQMEDW HIFK R Z KIFK \KDIDEH GHHP H5 R EH DQ RUL LGDODQE RI HKHUVKDIDEH
GHP H5\R EHRGHDQG\WH\CP HDJWHHP HQW

1 : ,71(66: +(5(2) \KH3DWA/ KHHR KDYH HIFK FDAHG WY $ JUHP HOMR BHH HXAMG B\ \WHU GO
DARRU] H3 BBUAHQBIYH/D/R WH( |THAMH' DM

&R \Q &F &KILDOBKDLP D&RBRUIDARD
V 1 DEHBRAUKDAMD V) UCAY: DH= * RPH_.9
1 DGHJ3RXUKDXDQ ) IDQAV: DaH= * RPH ,9

&KIH ([ HRAWH2 11 LFHU 3UMGHW




([KLELW

&(57$,1 . (17),(" 1)250$7,21 0$5. (' %U< >@ $6 % (1 (; & 8' (' )520 7+6
(; +.%7 % &$86( ,7,6 97+ , 1270$7(5,8/ $1' ,, : 28/ [, (/<&$86(
&203(7,7,9( +$50 72 7+( 5(* 675$17 ) 38% &/ <' 6&/ 26("

$PHGPHMW R WR( [ FOMYHEXSSO DQG' IMMEXWRQS$ JUHHP HQOW

7KYVIP HGEP HQWKLV3 $ P HOGP HOV @DMGDVR $ SUO WVHOMMGE DOGEHAHD&\ W \Q,GF D' HDY DH
FRERDIRY 3&\WR \J KDVMQ DSOFHR BMHN DV 0 DQ 6WHVIDHRXYH) : DKIQIWRQ DG &KUDO
3KOP D&RSRDIRY D3KISSCH/FRBRDIRY 3&3&" KDYIQ) DSOFHR BEMHNVDAB $ QRQR6W FRU) / HIDAL6W
8JRQ 3DVJ 0 HARO DM Z MK UASHFARWHIRTZ Q) ICRV

7 KHSDMAY HOMHG LQR DRHMEEQ( [ FOMYHEXSSD DQG' IMMEXNRQ$ JUHP HMWEDMGDVR $ SUO

$IUHP HOW  &DBMI HE\MP VQRABH LGHE KHHQKDYHWHUUASHRANHP HDQQIVIQWKHS JUHP HV7 KHSDWHY GRZ
GLHR P HIGWHS JUHP HONQFHYSIQUASHRVRQWHMIP \VDQG FRQAMRQNHVR N EHBZ |, QFROUGHDARQR \WH
IRHIRQ) S LMA/DQB\KHP XXDOFRYHIDQMVHAVRK EHBZ  \KHSDW/KHIE P HIG\KHS$ JUHP HOADQGRKHZ DMHDIUH
D/IRTBZV

$PHQGPHQWYV
D $ QHZ 6HFWLRQ LYV DGGHG DV IROORZV

IRWZLWKVWDQGLQJ DQ\ RI WKH RWKHU SURYLVLRQV LQ WKLV $JUH|
KHUHLQ &3& DJUHHV WKDW WKH UHPHGLWW ROGIW DRGWH] AMXWIKYLKN B8 H
ZLWK UHVSHFW WR WKH UHMHFWLRQ RI 3URGXFW

E 7KH UHIHUHQFH WR VHFWLRQ ¢ ~ LV DGGHG DQG WKH VHFWLRQ(

3D\PHG@WO SD\PHQWV GXH WR &\ WR'\Q VKDWR B H VSHMDB\E OMRL DI '
3XUFKDVH&BEGHWD OO RSHQ DQ LUUHYRFREO 1 Q 8 SRRHIGW. DHIW WXIRK R R &
&\WR'\Q ZLWKLQ ILYH ZRUNLQJ GD\V L H H[FOXGLQJ 6DWXUGD\\
3KLOLSSLQHV DIWHU &\WR'\Q VXEPLWV WKH 3D\PHQW ,QYRLFH 6XFI
/R& > @ GD\V DIWHU GHOLYHULQJ WKH VKQ %R HBHDRRA VKB ORQEH. QU
DPRXQW HTXDO WR WKH DPRXQW SD\DEOH E\ &3& WR &\WR'\Q XQGH
LL LVVXHG E\ D ZHOO NQRZQ EDQN DFFHSWDEOH WR &\WR'\Q DQG
EDQN

F $ QHZ 6HFWLRQ LYV DGGHG DV IROORZV

(;&(37)25 ,76 ,1'(01,)7&3%1 2%/,7$216 ,1&/8',1* 352'8&7
/,$%,/,7< %5($&+ 2) 6(&7,21 25 ,76 *5266 1(*/,*(1&( 25 ,17(17,21$/
0,68&21'8&7 L &<71 25 ,76 $))7(6 :,// 127 %( /,$%2(&B& )25 $1<
,1',5(&7,1&,' (17 381,7,9( 25 63(&,$/ '$0$*(6 ,1&/8',1* /266 2)
352),76 *22':,// 25 5(9(18(7$'®5 86( +2:(9(5 &$86(' $1' 21 $1<
7+(2% 2) /,$%,/,7%5,6,1* 287 2) 7+,6 $*5((DQG L2'<&%8
0$;,080 /,$%,/,7< 81'(5 7+,6 $*5((0(17 6+$// 127 (;&((' 7+(




$02817 B,' %< &3& &<Z'<1 :,7+,1 1,1(7< <6$%()25( 7+( (9(17
*9,1* 5,6Q768&+ /,$%,/,7< 2&&855("'

G G6HFWLRQ LV DPHQGHG WR DGG 3&\WR'\Q PD\ GHFLGH WR UH
VXFK HYHQW ~ WR WKH EHJLQQLQJ RI WKLV VHFWLRQ

H $ QHZ 6HFWLRQ LV DGGHG DV IROORZV

,Q WKH HYHQW RI DGYHUVH UHJXODWRU\ UXOLQJ UHJDUGLQJ XVH R
ZLWKLQ WKLUW\ IHF@WDYH IWRWHHRI WHUPLQDWLRQ RI WKLV $JUHHPF
BURGXFWYV DQG &\WR'\Q VKDOO SD\ &3& |IRU3RURKIDAHHHTUWUMDOHQW \

/ [P WG ( 1THAV( [ AF-BWDVH SUARO SIRVIGHGLOWLYS P HIGBP HQAVDOR WHWMP VDG SURMMRQVR \WH
$ JUHP HQADHDQG Z LOUHP DIQLQI X@ RUIHDQGH | VGG DHKHR. IDVIHGDOGARQLWP HGE \WHSDMEY ¢ LWKRXW
@P WBNRQ \WHLP HY3P HQVARQEICGHS KHIHOQ Z LQRNEHFARQIKHE DV DQIP HIGP HOAMRRUZ OYHUR D RKHUSURYIMRQRU
H KIEWR \KH$ JUHP HQARUDYDZ CYHUR RUFRQHQARDQ | XUKHURUNXAMUHCAMRQROWHSOWR - HWHUSDWY \KDIZ RX@
UANXULHWHZ DYHURUFRQHQAR WHRKHUSDWY 2 QDQGDN\WHS P HIGP HA |IHRAWH' DM HIFK UH HIHFHIQWWH
$ JUHP HOAWRE KLY$ JUH-P H 2 WHS JUHP HW 3 KHIKQEHU *KHIR ~ *KHHQ  RUMP LOUZ RB/ DOGHFK WHHMHAH
RWKHS JUHP HOAMQDQ RKHUDIBHP HOV GRAXP HOV RULQIKP HOWH HPX\MG DG GHIYHIHG SXUXOQAR. RUQFRIGHANRD
Z W \KH$ JUHP HQZ L@P HDQDQG EHDUH HIHIAHR WHS JUHP HQAVDVEP HIG-GE \MV$ P HIGP HQV

7KLV $PHQGPHQW ZLOO EH JRYHUQHG E\ DQG FRQVWUXHG XQGHU WKH )
$PHQGPHQW PD\ EH HIHFXWHG LQ WZR RU PRUH FRXQWHUSMBMDWK LQFO:’
Rl ZKLFK ZLOO EH GHHPHG DQ RULJLQDO EXW DOO RI ZKLFK WRJHWKHL

1 ,71(66: +(5(2) WHSDMAV/KDHG® H HXMGDQGCHIYHHGWMLYS P HIGP HOADVR \KH
$PHEPHW DM

&<72' <1 ,1& &+,5%/ 3+$50$ &25325%$7,21
% V 1 DHBRAKDMI) % V)UAY: OH= *RPH_.9_
10PH 1DHBRXKDAMO 3K 10PH )UWHY: OH= * RPH _.9

7MW8_ SWMGDNOG&KIH ([ HDMWH2 [T1FHJ W SBMGONV




([ KIEIW

&(57$,1 . (17).(" 1)250$7,21 0$5. (' %U< >@$6 % (1 (; & 8' (' )520 7+,6
(; +.%7 % &$86( ,7,6 97+ , 1270$7(5,8/ $1' ,, : 28/ /,. (/<&$86(
&203(7,7,9( +$50 72 7+( 5(* 675$17 ) 38% &/ <' ,6&/ 26("

(; & 86,9( 6833/<$1' ' ,675,%87,21 $*5((0 (17
12: $// 3(562186<7+(6(35(6(176

7K L(YF /X BB 9D Q'G VW U L & XWH_HRRIS QBVH P H QR\D GBIQ BQ W HQMIGR LW & DR |

0D\ (AIHFWLYHEDWB EHWZHHQ
0D F O HRMDW XFH. F\V @ VWK J L VRWHRIMG  $ QB $ UDEH 0 DURO&KXUAK 5 ROG
2SS +RMY HHD $ QAHL ( DIWVO XP ELL DQ ,FRILSRUDWLRQ
0$&/(2'6"

&E\WR'\@G D'HODZPRUIS R WZD WEKRQ. @ I \GWDHY VO D L QW U 61XV H
IDQFRXBHU 3&<P2'<1’

&ROOHF3WDLWWMONWQRZQ DV WKH 3
,71(66(7+
+(5($6 &<T¥'<1 LV WKH RAROGMBRQOLPDE

:+(5($6 &<r<1 KDV UHSUHVHQWHG WKDW LW LV LQ WKH SURFHVV WR FR
LV NHHQ WR SDUWQHU ZLWK HOWLWLHY WR GLVWULEXWH WKH VDPH

‘+(5($6 0$&/(2'6 KDV REWDLQHG DQG ER FRIMWWILEXQLDQN HVERSBR ERDD. @ H U P L\
(PHIHQF\ 8VH $XWK&YL]DWPRYKE ,QGLD &HQWUDOJD@UWEMBRQGDUG &R
%'6&2 WR WUHDWRIUR@IDYPWIGY @&PY,H D Y ISDMIVQ,QED

12: 7+(5()25( WKBBUWHHKMOWRH DDVHRGORZV

$332,170(17

$SSRLQVEREBAAMR QFER Q G LOR MRS@EA(2'6 FR P S O ZILGWKRAL VRE O L J X\@ CMEV V
$JUHHP&@W <1 KHUDB\SROPEVY2'6 D W KH F O X@ L ¥ EMIR RWGH) R GLX@AK H
)LHQQV KH U WLGWRJ MKIH GERI J L Q R QQQKIH H F W DYWBIQS @ Q QLY FAUKADUWH D I W H U
Y[FOXVBHW\R®$& (2'6 KHUHEFHSXWFKS SR L QW@EHQDAXQ F KODORH. W V
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7JHUULWRU\ IRU XVH LQ WKH )LHOG LQ HDFK FDVH LQ DFFRUGDQFH ZL

S3BRGXPWDIAURORAOL] PJ DVXEFXWDQMRPEWRE KRB U P SRHSAWR GACKIIWY

FRQWSRXIZBD Y 1/HUR QO DRYED QP RHIR F ODRQILEROGNBRD@52 WDHUWLQJ
DIJDLQVW WKH &&5 UHFHSWRU DV WKH RQO\ DFWLYH
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WKILMPHQW@XULYHH OXVBHUIUWRER '<1 VK RWK S WO RGWBQW KLUG
SDUWUYU VDOH GLVWULEXWLR®G RUWLWWRHILQ WKH )LHOG LQ WKH 7

, QW H Q \2IPR.@QVDACPIBX FXS S URWR Q G L \R RIS DGARP S OZILQAKRKE OLJDWLRQV
RIO$&/(2'6 LAVKEMI HHP BQWXAXSSURKDQOROWMH O D& H2'6 RILWVREOLJDWLRQV
X Q GWKILIW H H POHADENE: / (2 6 V K EGDAQWEH P DX.QUDH V S R QRAY. D M/ L R DARMHX/E
GLVWUREXWKEFR Q WBLODCFBWRIMRAGK H U ZIMWOLSRY (2'6 V K D)ARAY S O R WW H
3URGXFW RXWWVLGHR WAKRIU7TWKH J)LHOG LQ DQ\ zZD\

5HVWU LEFNRL RQ6/ V K DXOVOA K3HJ R G X B QABK DHOQDV XMKEHU R G EFMAWHBR O HQ \
DFFRUGDWRMHU HD &P RIVWR/ER O RYQHGH KH5 SO LEOEDMGH I L EHG RIS $
0$&/(2'6 VK IDRAL VW ULHEKENGRDHHQWH @OHGHPUL Q RNAWHKH X X BNGHD NDHY DLODE O H
W KGH R @/WB Q \ RIGIHIQZ DR UR D QS X U SBV&V (2'6 V K DVOVIR QIED Q WEH/ R G KW V
DFFRUGDWRKD Q GDQWW R UQYMW URNWS HRQI@PE HOLBUR Y ERH® '< 1
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A XD OSLWWH H P AIQISD U WIKHERGHR W LR RIG K WQ)GV FR P P H U FULHDDOVRIGIR B W R
HQWE W R D\CSLIW H H BSHIGWW SWDWKHH F WD WHAK B X D CBLIW H H Z# @ BRAXWK H
SROLBURFHORGWD Q 6 ZWKGE MKISHD U VI L @ R U G QIBR/SHD H AVHIRBBAH U MWYIGR Q

T X D LW X UIDFQAFLHD IQIEH B X O DRAPRSLD\ IREEQFHHRVRIQWH IV P)S @ GMKELEU H H FZH QK

UHV SRR G XRWKH W WE W UHHOL Q F R Q V L R &R Q IREHRAWNAG KLU H H DTN H

4 X D OHLJW H H P\M QWi IDROVER QW LARIY WSLW H H FHKQARQ W Q RE WSW UW BH¥ LILFD O O\
DJUHHG RWKHUZLVH LQ ZULWLQJ

&RRSHUD WIKRRYXWLWHKRUHJRIDIRHE <2'<1 DQEH&/(2'6 VKBU®R YWBBIF K

RW KW LPPDQ @HILOQ | R U PDRALIFRIGHV 18 B UWHD V R QD TEXIH N WDWUGKEHD B GLXEF W

R U GMRIQ D WERHV 18 B UMRR P SZL\VDKIDMD D\B S O L\W B/ESBHRFAXYV K7H U U L \\DRFWR\I

&<2'<1 DQG$&/(2'6 VKDIUR YWERHRW KRHUID S S O L FeDL EJOINVW/EBS SOLFDE O H
UHJXODWRU\ DXWKRULWLHVY DQ\ DVVLVWDQFH DQG DOO GRFXPHQWYV
L VR\E O L J DX\V@ GRMEHRM H H P HOIMQ H UBIOWARB R R S H WORWER@H V S R\ B\MGK H

R W KHDW IMAW KALKQU H 16 D\WQ ER WK R PO BIH V S R GIVRVEW R Q V K RIR S H UDMW LR Q
PDLQWDLQHG WR HQVXUH FRPSOHWLRQ Rl WKH JLYHQ SURMHFW

S5HIXOBWRURYERO (2'6 ZLEGUHVSRORVDEOEGDLQE WD LLARYSS IRWKH

W U H D W FSHDQMZAHQWRL ,'  ZL W KWKH U U LRI X 1 V K DSUR YR GEKQHH FHV VD U\
GRFXPHIDVAM IRUP VWD PB GV V H QDNIRMITRSRE. / (2'6 ZLWKHFHVWBBEKQLFDO
VFLHQHW S HBW ILEH R U PD@SIURHY H (VATERVR MRRE WUDHL DX O SA\SRURRUDIRP S R U W
PDUNHWVR P RWRIG LVW URBURICR@ WHHUULOBRUR'6 ZLOG YRYR'<1 LQ

D G Y D ERBMWKUHH T X IDVFIWMERHRIY VIDQW D NHRR P SODLWDKQV X FKHD SSO L RIUW LR Q
UHQHZDO &RVWYV DQG H[SHQVHV Rl UHQHZDO VKDOO EH ERUQH E\ 0%«
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3XUFRMMGHOUNE/(2'6 VK BMRFMHG HRDB UR GIXEWLWHQ PR3 XEKDYBGHU
(DFEXUPV2H GWUK EEBICW HRUPFFHSWRED'H1 D QWBKD/GE® FDIWKIEKD QVRLWLHYV
3 UR GRGHWU A I FKK ECOONH B VBV DM BX U F RDGHD I Q & W KUHH T X HOVH/OH.G BIW H
SURYLGHG WKDW WKH GHOLYHU\ GDWH LV DW OHDVW WZHQW\




G D \D/ WWHKGHD RVI&< 2 ' < 1 VU H F IRIVBRBEX U F RIV\GHHAX U F RI\GHY K IRBWP D G H

L@ QRWHKRURIG R F X PRMDAAHKU @ HWH V F B WE KBGW H H PXHOGDWY Y3WD U W XWX D O O \
DJURIWKHUZULMW §QWHRBRQG IRWBR Q F R\GHY KIDEWH U HORR B R Q WWR U \
WKH WHUPV DQG FRQGLWLRQV RI WKLV $JUHHPHQW VKDOO EH YRLG

SXUFKRWNGIHRFH S WEBB@F K1 VKDAW KULYH GDWIUHF IRICBWU F RDGHHRQILUP
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2UGHDQGRQ FDQEMOIDNBOHM\® $&/(2'6 VKEEHREOLIWRMHE WIKBHURG XFW
VXSSOLHG WR 0%$&/(2'6 SXUVXDQW WR DQ DFFHSWHG 3XUFKDVH 2UGHL

'HOLYH&K\72'<1 VK D®HO IHYOHRKSIP H RWB UR G )FAWWD R KKDW BB E§ D@MKD UD M
L, QWHUQDWLRQDO $LUSRUW LQ OXMKDW ,QGLD SURYLGHG KRZHYHU

, I WKHXD QWIBWR GRR QYW DLIQR B B X U F KDWGHH W H WK B Q¥ LD @K H Q
0$&/(2'6 VKDUHLPEXU®'H1 IRY @HUPH@W<2'<1WVRXW RI SREFNHW
VKLSSLQJ DQG LQVXUDQFH H[SHQVHV UHODWHG WR VXFK GHOL"

'"HOLYRHGDBK P2UGHUWDSIGIDRRREH I RWAH QWG D DIV RBE 2'<1 YV
UHFHLSW RI WKH 3XUFKDVH 2UGHU
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W KEHR USIRHQVGAXQIF KDUGHB Q & L W KDHF WTODD0Q R WR GGXHF @V/L Y. AU WK L Q
SORWLQXMSHUFHQW R IW KIH F H SW U BKDNGHA XD Q WS MA LLI QWIGH
DFFHSWHG 3XUFKDVH 2UGHU

$FFHSWDQFH 5HMHFWLRQ

&<2'<1 VKIEGMH VS R QR/AELEFOG FBAWR F H GRIXHDID MV X ULDGFFAD8® REBIX F W
VWRDDBYKLS SIHIX L U HERH RBUHR GV MO HD®IRG (2'6 © LWHKDBKHO LY H U\
&<2'<1 VKBUR YOFGH W IR DRDWHPBW IGHREF X P HFR\WW D H PVREZ B O D V
VSHFLILHG LQ WKH 4XDOLW\ $JUHHPHQW

&<2'<1 VKDOROML@ G YDWRH&/(2'6 RIDQY D U L IRWFLKFD@MA KDIW F W K H
IRUP X OO0 WV IBIDFNDYISEGFL I L RIDDORGWS E D @LIM KB R G XKD @ IM K H

S O RGN R G X WQAWRRDKH W WD PA-D \DIIH FVKSHU R FRHIVAYS R UDMQEEDIU N HW L Q J
RI WKH 3URGXFWYV

0$&/(2'6 VKLV SHIFAKK LISEGRVY3 UR GXEFERP XS RUHFHD$&/ (2'6 PD\

U H M@ W R G XK MRXR HORMR Q | RUM KBS HF L | L FR W/IKRQ 8 SDQBW R UD JH
UHT XL U HPMIGRYR G B WWWHHR U H F HDIDSW/ (2' 6 YORFDWER/P2'6 VKDOO

P D NDHQW X FUKH M HIF@UL RV@LLQM® H Y H @ D R/W KOHD W/ I/ BUHHE B W K82 $D Q G
WIKHRGXWWHBFLOHWLJEDWE/G2'6 L QV K S O L) NPGH WREHVLSXODWH G
S5HMHFWLRQWRKPIRG D) & K VG ® AL KH DV RQX KA M H PRI HFW LR Q
1RWLFH’

1 0$&/(2'6 KDQREGH O L YO-BUHHVGH FVRIVRIZFE WV KALKGHV L S X BIDMHHFMILR @ G
0$&/(2'6 VK IEX®DH H PWRSD YOHF F H SWKWIBL S FRHIZUR G XGW $ &/ (2'6 KDV

DFFH RVKIDEH HGH H PMRED YORF H SPWHKG S PRHIURR GRDBS &/ (2'6 PD\QRW
H[HUFLVH DQ\ ULJKWV WR VXEVHTXHQWO\ UHMHFW VXFK VKLSPHC

SHMHFEWLRQ 3URFHGXUHV
$IWHU2&&T UHFHLYHVY WKH 5HMHFWLRQ 1RWLFH LW ZLOO HYDOXD'
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HIRUMRUR P \WR@0$I&/(2'6 ZKHWHRHUW A HWKHED VRW$S &/ (2'6 TUHMHFWLRQ
M &<72'<1l DIUHHWWKEDWIRWS$&/(2'6TUHMHRWIZRQL V K DXO\OH
FRPPHURLHDOEKIR UWR PR WON S ODWIHF RWRB$&/(2'6 VXRKHMHFWHG
SURGXFW

,1&<2'<1 GLVD ZUAMVAEZHD VRUS &/ (2'6 TUH M HFSVHRIQWHEG M H A\R WR-@ H
L&<2'<1 VKIXOBR PP HU BHDOY/®RKIR VAU R P §\W © ®OFYH M BRWRIBE FW
DQGWRKIIDUWKBXE F/ID/WP SRWYIH M BRWR IGEBRAX W XD BFOH SW R ED® W \

O D E R UDKW. I/ B\DCHAV H @ R HIMIKX BKJ R GRXHFRWIWIGIS H F L | L FIKVBLIROQWUPLQDWLRQ
RI WKHS®UMBEW R EEHOQD@&EHWHU P L WK BBEGOWMDERUDWRUN GHWHUF
W KB M H M H/AKE B P\ HWVIGISFHL | L F DW KURHQMEWER/Q2 ' 6 LXQMXVIVQGE HG
0$&/(2'6 VKDOO SURPSWO\IBD\DERX7TUHSODFHPHQW 3URGXFW DQG |
ORQEHMUEL VWU BEKXWKIEMHR IV KAHQ M X V WUH IMHEFIWRHCGS F W KK ISDDE W \

O D E R UDHNWRHUWP KVp NJHA M H/AKWL B BHRGNRPW FMINGIS HF L | L FEDQRRLRNDVYK D O O

QRMD YRALEH (2'6 R W KUHH S O D RRHUREIHWS D UDVI\D LOKVRRY KHK ISDE W \
ODERUDWRU\ UXOHV VKDOO DOVR EHDU WKH IHHV LQ FRQQHFWLR

1RWZ LW K\D/IQRO/GKRAIKSHUR Y L V QR KRAU H H FIHIBN W KR IXPL W QR W K H U
SURYLKHREU$RE/(2'6 DJUHKHKDAKBIHP HG/LHE U WBWMK6HFWLRQUH
0$&/(2'6Y VROH DQG H[FOXVLYH UHPHGLHV ZLWK UHVSHFW WR WK

1R VHULDGKDDVUMNRENY R ZDQIBIMUNKNGORGEHWY YWRSE G 2'6 X Q GMKIL V
$JUHHPHQW DUH QRW UHTXLUHG WR EH DQG ZLOO QRW EH VHULDOL]F
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LQYRLSWYKWIHR IHD KK L S P&I<QBN< 1 VK D/GI@@ Q Y RURSE: / (2'6 VS HF L WIK®IJ
W R BVIDROGKIQ G HUID Y R D DWM BB U F KRV W H PYHRTEK D QRVAWR GRAEFQW DL QH G
LQ WKH VKLSPHQW

3D\P HQM\ GG D VI WHHF H HVOLIQ Y RAF&/ (2'6 VK BOWR<2'<1 WKHPRXQW
RZHG WR ®<XQGHU WKH LQYRLFH

B6KLSSLQH RAKDUPE X 5OWEH ERVW HPMIQVE § KOWX Q GGHHFWLR@KDOO EH PDGH
E\ED @NUWAHU D Q @ F-PLH G LD WH.ACDYE®®BS 6D F F RKIQWL J Q@ WIHVELLI2 ' < 1
RU E\ RWKHU PXWXDOO\ DFFHSWDEOH PHDQV

/JHWWHU RSVE&MBY G L\VE DBH | RWKEH O LG BIMHD FKUPU G BISI& / (2'6 V K IRG® Q
D/Q Q &BIW L RQIREQ\YN DIVIROF FH SWRED K1 D Q Q O¥BIW LEFDGINOWRWHH G L W
JREWKOLWHVLIQDAVKY DWHKHIQHILALDWOKZE <1 WRU RAW KR&D |WH U
SUH V HW KM B H PIHQ@OW R RHEEVEZH F RE XISIX U V WIRE WW L BQGV KHRUUHVSRQGLQJ
DLUZED\®IO FIR Q W DA RIHIX L Q HRGU PDW KIRDQU W I K WDHDEBS H F LLIQVHKGR & LLL
ZKR DK W K ROUPLR ML.GAW X\VD\B KOHP R YSOWD E DS &/ (2'6 WR<2'<1 X Q GMII Y RLF H
IRW KHR UUH V9 ROBLAHUD QW K H B RIP\SHZ L MAKSI) L | R&UXPY WR @32U D F MRIUF H
"RF X P H QAAUBELDNY H U WLJERX SOH P WE@RWSID L | R&MPV WIR@3U D FMRIURIF X PH QW D U\
&UHG LW WIRRIQLFHFU H \&I3 QAR\EHE [NROMKIBRR X QWDEZ\& <72'<1 LOFFRUGDQFH
Z L WWKKALWF W LLREDHW K W @DHP R X Q AW XFDZHERA0 $ &/ (2'6 WR<2'<1 XQGEHFWLRQ
WHD P R X G WYY K CEHOHRY D J D L B X' WK DQORBAHL @D L R XW KDHP R X Q AW XFADZHIG
0$&/(2'6 WR &<l XQGHU 6HFWLRQ
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© LWUKH V SAHAF B R GOXCFQVK | D FEMO&LRRG<1 H D BID UWK\CBQJ® P R DAL KRHV 1B B URN \
DQ\ 5HIXODWRU\ $XWKRULWLHVY QRWLFHV Rl YLRODWLRQ RU GHILFLHQ
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$JUHHDHG/R H U | RUKEBH V YHEROLL J IKWM URIQ'Q BMKE.M H H RLADDW J DDMLAEG

ELQ GLIUH HIR @ RV FLHIDFEFORH G DV MM U R VHL[H F X W KIQMU H H DH)EWU IRUP L Q J
LWJWAS H F WE ® HJ DKM URIQERE RIVR Q | @ L ARKY L R IQN HITXH PRIQWS OLEDE® H

UHJX O RWRIURGERW R Y H U Q ERGWIEXE R RAVR Q | D L ARNE R Q V VDIGW XIXEDGB @ \

FRQW UDEWMIBOVX RIQ U D/Q G YL VDWL O L D QIGIMO\VG K H HY S HREIWA MGAW H P@ B U V

HP S O R \BIHD/NOHREM K6 E D DRUBHEHRWX E NVHBS W Q GG DB DQAR € GIHSS O LG D RO H
E\DQ\JRY H U QRHDOWKFRAMDWB URFXUBBROWEP D UG R®/L VT X DB\ QN G

JRY HU QP B WK ODYWRKRIBLPE LN W U ISEDW PQF B X RG KB IYUGRWK E MHE W
SHQG®&IQWT X D O SILK PMHD®RIGS § D YG-REWM HF@ Q Y LEEMVFHUA P ROHDQY H O DAVRHKE
SURYLVLRQ RS WKRI®OPEMWMADYHFHY DQG DUH QRW VXEMHFW WR DQ\ VXFK
S UH F HIKIE@U W HI$ W HD/QEDW U B R RN KHIWDAD Y RO G Q@ BMDDIGD F WZIRIGF K

V K U@ KRV 1SIDWON \DIRMIDY L R O RV IR @ D RGN 16 H GLFIDHEKPRANL P LMRH G

86)&8 8.%$DQ® G BGI YHRWR B QX SME RIQSK R K REHLWLIQ Y LRIFU R P LW RQ J

RIHE UL Y@ L WWHEWQ G L UMMWRWD Q \ W RINGIJOXBRQRIIL FAORDIDJR Y H U QPRIQMN L F D O

S D LRMAQ V W U X P\ IQRVLDERRLIBMBUV VA YRAN ISIDWLVR E W D RQULHOW DE RV 0Q HDVQA

SD WPPDW B @S D\ P RQMD D I F W\ RV KRHWV 1S 1D UMA\D V REHDE YRVX © IGR @ IWHF K

86 RU IRUHLJQ ODZV WKH RWKHU SDUW\ PD\ WHUPLQDWH WKLV $JUH}

%\ &L7<1 &<2'<1 UHSUHDVQIDW VGV RIE HO LW BHR G X K IFRQ IR UP
WW K615 H F L | L FOIRL R D MX UHAZKD U U VG MW R G B IRDVQ X | D FLYXRPHE® 120 QVFKH
W KOHS O L F DEDUIR @RED Q X | DFBWXIIA WHFOFBY VW D Q ® DIHBRK X P XY $IX U V WIRQ W
W KoHH T X L YRG BDQ@'$ D QEEUM HHRPD Q X | D F @/BXIUHIBQEIN O @ X D U D QR\LKDHLY X P
VKHO ROL I@®S RUH F HRUSUAR G X/AWRMC HOOLIEH L @H W H UPD QMREBORI@QK 2' < 1

L Q W HUN)DEW EBMER 2'<1 UHS U HIVRIRDAUW DQWRE® UP O BM2'6 IRDQ\
LQIUL QRIS B @WRAYW D G HRRIDQRW KAHKUSUDEUN N K W MJ L Q JFHPIHRRWS & / (2 ' 6
DULVUGIPP SR UMQEE D UN HDALGYRID 8 MOSH) R G K GWKAH U U LENRRR/ (2 6
0$&/(2'6 DLOLDWHYV
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RI WKH 3UR G X FVK\FORMVKKHRUW M KB QL Q 2Z Y1 \WMLROP WL RKH7WR WLPH

LQV X U D@IFGIG L \W D 3R UVAU FHR/E W PR BP H U ALLHDIDVCR Q Q@ BXOWWW RIP@WX U D Q F H
VXLFLHQW WR FRYHU LWV UHVSHFWLYH SRWHQWLDO OLDELOLWLHYV KiI
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O L D EIlRGBLMDRASKH U V RQMIDQEEH D V R\ W& MHGIR/K VUK V X @ INGRRPU H B LRV V
REOLJDWLRQV XQGHU WKLV $JUHHPHQW LWV QHJOLJHQFH RU ZLOOIX

7 KB D UWAH NLGQEIH P Q L | RRIDAVBIIRERD\D X \GEHF W L RGKISQIE P VR DML KRV K H U
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0$&/(2'6DQ&<2'<1 \KDQRWHD RV EHWWZHQW\ IRRUEAFRQ I L UPF\GLPLOH
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UHDFWRXQH[SHFQFHGR@WY G Y HEW X[ S H U LBIHFARBLOABVKNHH Y H WIK\WM U H R |
DVVRFEZDWKKGH R G XW WA B Q 8 D OWK H UFRO O H FALWHHOMH QWXR HQ D E O H
&<2'<1 WRRP SO\ KUH I X ODMSRRUIUWYSRQVOEE QR VS WVHKXVYBIRPPHUFLD OO\
UHDVRIIR BWBH O WRH®'<1 DGG Y HUMHR @1 R U PDRMHRERO0 $ &/ (2' 6 D QIEO O
RWKHU LQIRUPDWLRQ@'BY BHORMUHG EQE&&UTILWLQJ WR 0$&/(2'6

&<2'<1 DQG$&/(2'6 VROHD® FR P SON\VKE & 2SKPDFRYLIJSGDQFHWGYHUVH
GUXJ H[SHULHQFH UHSRUWYV

&RP SO ZIL QKN WRGKEH R G HWIVWEHG$ & /(2'6 ZL @66 PREWWOH@WDFVLRUOH
HPDLO WRKBOMIOLVDR®*I<FRPQG &<HKBHF#&27<1 FRP

&21),'(17,8$/,7<

3& RQIL G HQ VRIUPOPNL GITF® Q QW RIIBQ R S U L B WRILP\D MQ B KEX V L Q BV V
DIDLRIE<2'<1 RUVDWL O LWWBUGHLVF EGRRVBGEHKRRK2'<1 WR$&/(2'6 DQG

D @GR U P DG R IRYKIHEU H.IQRIDDE W KIRDEW. W DQVL@ L RO P E YN IREB SR UW X QLWLHV
LQIRUPDMWQBMBEKIIUPDF BN R/GRBD®YW XIUGQNRUPS$&/(2'6 VK DIROAD N H

DY DL GREX HG HQ M UPOVWR. G\ K LSDG) W\F HW WDW K DEDHE Q W LMWMLHVGE VRV H

JRY H U OPHARRUE WH\N 1@ @HA V DRBEWD LB TR U RBGEWESS L QFFRUGDWRH
DFFHSWHG SUDFWLFHV LQ WKH SKDUPDFHXWLFDO LQGXVWU\

0$&/(2'6 VK DADIIN G)XCH F H WWDRISR/Q V XWKEDWWP S O RX K IR\D LDF F MMRR Q ILGHQWLD O
,QIRUPDWLRQ DUH ERXQG LQ ZULWLQJ E\ WHUPV VLPLODU WR WKH Wk




$IJUHHPRIRMIRB LY XORE LG H@W UPOHWWE R®WIWRD\G LY XIOM/ KR/ KHH W MUKW W
0$&/(2'6 PD\ GR VR LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV KHUHRI

0$&/(2'6DJUMHKIDARR QLG HDWUP DMIDEWF HILWRHBL 2 <1 DQGLRAM.OLDWH V
LFRQWHRQWKKIUR G PEFMWYMR GHRSRWBWR'<1 DQBKDEHOVHGLWQQY
DFFRUGDQFH ZLWK WKH WHUPV DQG SURYLVLRQV RI WKLV $JUHHPHQ\

0$&/(2'6 VKDKDOYGHIRREOLQDMRIHRFRQILGBPQWHPDIWD RWVKER QILGHQWLDO
,Q IR U P DWKIDRAD U HNIDGRIMRWI RB QV R X BRRMHAHKE @G L WPOBRNMR Z KL FHKP DQDWH G
RULJLQUR®QR'<1 DQGLRRNLOLDWKR EQZ UL WWHRRGKLXRRWUQXW X UH
EHFRROR MW XERUZKLER D GHQ RIVRS &/ (26 E \DWLKUSD LDADP D WRVBL J K W

RU ZKHQ RUGHUHG E\ D FRPSHWHQW FRXUW

0$&/(2'6 YREOLJDVOIGHBUERQ V K DVOXQJ YIIRWHL Y H \H VD | WM K U P L RDWK_IRQ
$JUHHPHQW DQG LQGHILQLWHO\ DV WR DQ\ WUDGH VHFUHW

7(50,1%7,21

7H U P71¥$ JBHP HQNVKDOF R P P HR @ HiH F W L Y BIQWGKVBEDDIGIRS @DYW K H U B@BWV H U
W H U P LFQOASXBGEQARGHAIRD 7 K B D U \W DWPX W X D DWOHWL J QHIG VWALIRY W RVGRGHH U P
RI WKLV $JUHHPHQW RU DPHQG WKH VFRSH RI WKLV $JUHHPHQW

7ZHUPL QD WL R Q$ IFDUMDWHHDE BIW KLU H H XI5 G [ZRIUL VDR MM KRHW BBIWW \

| R B D WDHELULH RIVKKEMU H H FEN\@ M2V BB U W \Q R WRLIP B W HEULLHDIDR KV/CS®1 AL K\H
EUHD@HK DV RDEDRO RVWKH FBIR Y L QWHEI H H PVAKDAM U P L @ B BEEHRIQF W L Y H
W K L U WG D \D/I WUHH F HRLVE MZHU L VR MV © 19 W YEU H D FOLUPK\UW NEHU H 2 E W WK W
WKLUW\ GD\ QRWLFH SHULRG

7ZHU P L Q IRWIRRXY H Q (HRBHMDW H U P WQKRWUHH H PR BRWQ Y H Q{USHRIE HV \
GD\YRWLULRHRWMEBEB U W\

(IIFWRIHU P L Q DSSIRRQWHUPLQDWLRQ

0$&/(2'6 VKDIOSURP S/\W OIMK®Q2'<1 RWDW<2'<1WUH T XGINWIVLRG
FHUWXKRXHVWUXEWLRD@RDE<72' <11V &RQLGMOD,QRPDARQ DQG L
FHDMH&QRQILGHRWUP DR QRM\ IRQSXUSRVH

0$&/(2'6 PD\ZK HB H U PGENDVSS O LG D/BA/HDOR G K QWD Y H QURRD\

W KHHE L RW KB R G Y6FMD O R |1 3 BAL PRFG- R U @ D\QVRAHH LRAMKE JUHHP HQ W

3 U RSRVIDIWWHKEH S L U RWLKRHD @ BiH U LORS@. / (2 6 V K DIDUDER \OM V D QR \
XQVRBORGHHARDLROW\ Y H QMCRAL\GA® R YD 6 §U R SHYLLIGWROW XF K
GHVWUXRWRRQ )XUWKHEBRRWH PDFDQPOPLUPUGEBFHEWHG
&<2'<1 EHIRUH WHUPLQDWLRQ DQG UHTXLUHV GHOLYHU\ RI 3UR

,1'(3(1'(17 B57<

7 K L\ U H H FEHROMRA/R Q V VIALL W/XTHUBAR J HRWYH JDHS U H VHR QANKRIWIR B UK D Q \

S X U SRACHV V BFYDHUA) RIW D QAW G JRKEVX W K R BIVW XPWRUHDQREOLJRWLRQ
UHVSRQWI[SURUWS ORKEG DR R U QV FQHD FRHW KWW B B URM\W K J MB®R DQ Q H U

RU WKLQJ ZKDQMOWHR/WYRWKHUZLVH VSHFLILFDOO\ DJUHHG XSRQ LQ ZUL\

$66,%10(17




0$&/(2'6 VK IRGROW V IGIH)O HR /W B Q WIWILR WRSE O L J X\Y CRIGRAU H H R IR O H

R W G D B MWW KSRXLRUL WDV MG R UILU R&KIZR @1 D QS X U S RIMWWH GQE®HQMIRW LR Q
W U D Q@M HRIO RWWLHRRQU H J RIY@RL&< 2'<1 PD\DV V L.GIDO HR DWUID Q@ W UG &
REOLJDWLRQV XQGHU WKLV $JUHHPHQW LQ ZKROH RU LQ SDUW

)25&( 0$-(85(

(DFRMW 81D U \WH_BFVW BEGHT] F X VIR KSHH U | R U R D QRRE-D L J XA U R GIROVG RARKWY & H
SD\P HRPR Q HL\QV K HVQKADYWVSKH U TR U P'B Q A M HEQI\R H B BY H XSUUHR Y MGKHDOARK

W 3B U W/ILKHXOY BIVEV INR UWVAR P S OVHXAFSHH U | R U B ERQVFHIHILQ VR W KSHK U SIRIWHK L V
$JUHHPRIQMBIMHYGH LRVDX VBEHARW BIR Q WD R/ (2'6 R&<2'<1 LQFOXGLQJ
EXQROLPLWHBGE R VR GDFWWJXO RWLRAMD QIRYHUQPBEWYRRPPRWLRQ
GHVW UKIEWR B ®FDNFILRRADL\N M 8 LID OHD U W KR W BVNRE B R W X UHE DIQEHHR/L F
DQG IDLOXUH RI SXEOLF XWLOLWLHV RU FRPPRQ FDUULHUYV

6(9(5%$%,/,7<

6 KR XS DR®/UR Y IR RI\WU H H FEHKQHE Q H Q | R IRAHBEQIDIL\WMOHS S O LED ED H

R W B D VWRLRQ@WS S O LI X B DAMMEIGEKD Y IRMLEGH Q | R UFTHEDE ORIY IMKISIR Y LG H G

W KLDBAR ) RONH FANKHHY V HRQW KLU H H PEHHDMS ODLIPVEAKEH Y LYK R FRP S QUW K H V
H[WHQW SRVVLEOH WKH RULJLQDO FRPPHUFLDO SXUSRVH RI VXFK SEC
DQG WKH EDODQFH RI WKLV $JUHHPHBMWEQ G CE UGI® DQ O X.RR IX VX HRILF

(17,5( $*5((0(27

7KLV $JUHHPHQW FR @VW HW KMMEHM QHMKHWIDJHWLHY ZLWK UHVSHFW W
VXSHUVHGHDV DIOHPSOMRQPIHPHQWY GHDOLQJV RU ZULWLQJV EHWZHH(
PD\ QRW EH YDULHG H[FHSW LQ ZULWLQJ VLJQHG E\ WKH 3DUWLHV D.

:$,9(5

1R ZDLYHU RI DQ\ ULJKW EUHDFK RU GHIDXOW KHUHXQGHU VKDOO EF
WKH 3DUW\ JLYLQQWXRR ZXIFKHIDLYHU VKDOO EH GHHPHG D ZDLYHU F
RU GHIDXOW RI WKH VDPH RU VLPLODU QDWXUH

*29(51,1* /8%

7K LI U H H PHK@BGIR Y H UIQQAVEH US QBR/QH/GL MFHF® U G D \WREHD RW K6V IRW H
1HZ HUVAH\W KRRWEH L Q FR 5@ B VARIG VFQ\G L V SKRVWHW U R WO L WED W H G

H L W3CHUMO L \RDXENM U H V X OURIRQUIH O DVRLKEIMU H H P R @Y WHKWDROR G I\N K\BERE W \

DFW RRBQ\R F H M GQRIGQ VW L @ XPW WEB QR F H B ®IMKIS D GID V@3 D U WK EGIO
ILQDOIYREYHIG) GDQ & L O DR QG RE QMKED J O LOLKQ J XIDBH Q J D SRQUGH W H
$UELW U D WRLARQ 5DX EFRWH U QSDVE IL RVEEDQWL B )3 & X O H'Z \DS D (RHFOQIMUE LW UDWR U
DS SR LIQIVAFR U ZDWRHBHS$ & X O H R W Z L W K WWAKIRQGIL GHLQVBTHURMD\Z L W K R X W
ZDLY ID@QM LJIJRW H P HISY D L ONDREXORKD U WK HDND B E W DULRP Q FR XRIWWRPSHWH QW
MX ULV G RQEQWREGUR Y L WBR G BLDMH F H \RUBDHM L WIRBRHFEMH. J RS VR SRIU W \

V X BID US\H Q G /HH O H R WY/ LKOMDE L W H D W RDSEHLUGN DHME U IVEIRW H U PRDQWLRQ
GLVSKRVHW UR B DN P U H XTKGHDW W RIE\H WWRD B E&®! D V REHDHVG HIVER/U GVHRJ
VROYH LQ DQ




DP L FIPEDAHDHOE R QW U R Y H WMHRIQ Q H E MMAVRKMI H H PHKQIWZ DB BV KHU ELW UDWR U
VKDOO EH ILQDO DQG ELQGLQJ

127,&(

8 Q O RWAK H V BVDMINHKELMU H H PDHEDBIVT X BIQ@RW U FIF X R S H G P WMBRMH G W@ K H
3D U W HH YA KRIRBIOJ LLYGH QL WL ©U HW/HY IGI\ WA KPHF I W LRRV® KEEMUJ H H RAHRKW F K
WKH\ S DQVBOEGEH O L Y MURHE RBRJ MIH F WR.QY H F HOLW S S U R S G ICDIRRARWWY
| R UBWKO R BV R X FRW OHBLG U IDWADHEAG H V L J Q @ W HVEL Y J3HD U WU RW L RVHR/ L P H
GXUWPAHHUP RI WKLV $JUHHPHQW

I WR 0$&/(2'6

ODFOHRGV 3KUPDFHXWLFDOV /WG

$WODQWD $UFDGH ODURL &KXUFK 5RDG 2SS +RWHO /HHOD $Q
$ W W H QLMY I$BOZ DD
( POOYIN # P CRBROSKOP DFRP

I WR &'<«7

&<2'<1 ,QF O0DLQ 6WUHHWD GXRMW$HU 986$%
$SWWHQWLRQ &KLHAHWPHFXWLYH 21
(PDLO QSRXUKDVVYIFRPLBDG &KkDPBIRZ7<1 FRP

3RGXFW FRPSODLQWY DQG TXMROLWKRRVXHYV MIOLVDN#&<7
&2817(5%576

7KISVUHH PIDEW [ H F X\MBHRG Q W HHOSRMD KL\ K IEGEOH H PMERD @ UL JD QWA JHWK H U
V K D O3CH B AVFSFEQINQ G WDKIBHI UHH P H Q W

,1:,71(66:+(5(2) WKIDUWHNWWRD FO X WWHKE.MJ HH PAHRHN H F XBAYW BH L U
G XO\ D XWKRSULH N & QRAMD K\HLHYFHA/D BVkH

&<72' <1 ,&F 0$&/(2'6 3+$50 $&(87,8%/
/7

V 1DGHU 3RXUKDVVDQ
VIINh $JDZ O

1DGHU 3RXUKDVVDQ

&KLHI ([HF XMFIHMH 21 9LMD\ $JDUZDO
%XVLQHVV '"HYHORSPHQW 'LUHFWRU
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>'DWHG IBIG®LYH DV RI @D\

7KLV VLGH OHWBHIHDHWAHFB QW UHG LQWR E\ DQG DPRQJ ODFOHRG"
DQ ,QGLD FRUIYDFDWRBYGWKWR'\Q ,QF D 'HORVDRHNQERWSERUDIWURQFH \
WKH ([FOXVLYH 6XSSO\ DQG 'LVWULHRWLRB BYURIHFEN@W GCOHWZHBQG H |
ODFOHRGV DQG &\WR'\Q WKH 3$JUHHPHQW' ODFOHRGV DQG &\WR'\Q D
33DUWLHV’

6 KRUDNWH H F X R/IWREH U H 1) RV K3HD U \@ RIWWDFRHIGU BUWH RVL R |
W I$H U HH PAKQ) MK U WQ MAHIRIRO W H Q VR PR Q/RD IHH U H H PEEXQWL ZIO QY R W

GHOHWHG LQ HUURU

_%\WKMLIQ D BAOWRMKHD U \XILVWA/RR Q | MKEH¥ WL ROVKHUHHPHQW
VKRXOG UHDG DV IROORZV

LQWHQWLRQDOO\ 2PLWWHG

$00 RWKHU WHUPY DQG FRQGLWILRQV RI WKH $JUHHPHQW UHPD
,1:,71(66 :+(5(2WKH SDUWLHV KDYH H[HFXWHG WKLV 6LGH /HWWHU DV

&<2'<1 ,1& 0$&/(2'6
3+$50$&(87,&%$/B' /

BY 1DGHU 3BEBEBRNEBEBBBBBBBBRMD) $ JHDREZEHOREBBBBBBBBBBBB
1DGHU 3RXUKDVVDQ 9LMD\ $JDUZDO
&KLHI ([HFXMFIHMH 21 %XVLQHVYVY '"HYHORSPHQW 'LUHFWRU




([KLELW
(03/2<0(17 $*5((0(17

7KLV (03/2<0(17 $*5((0(17$ WKIW HGWWHG DV RI -XOHFWLYHWRME\ DQG
EHWZHHQ<4<71& D 'HODZDUH FRURTHIDIMOR @ < BBE6HS 50 S HWXWN L3Y H

L 71(66(7+

+(5($6 WKH &RPSDQ\ GHVLUHV WR HPSOR\ WKH ([HFXWLYH DV LWV 3UH\
RSSRUWXQLW\ WR H[WHQG IRU D ORQJHU WHUP DIQG HIG ¥ D\@ K HQMR K\B MVHVE R V L
WLPHIUDPH DQG WKH ([HFXWLYH GHVLUHV WR DFFHSW VXFK HPSOR\PHQW F

12: 7+(5()25( LQ FRQVLGHUDWLRQ Rl WKH SURPLVHY DQG WKH PXWXDO
RWKHU JRRG DQG YDOXDEOH FRIQ¥LEB8BDRILRIQL AKKBIUBHKEHWUL B B\ DEE QRRIOHG J
LQWHQGLQJ WR EH O HUIDUMHM ER XRCOKREZWH E \

$57,8&/(
(03/2<0(17 7(50.1%. 21 2) 35.25 $*5((0(TY¥50 2) $*5((0(17

6HFWLRQ@PSOR\PHQW D QG "'KRASIMWDRHDTV GBHRMHICRYEH &RPSDQ\ VKDOO
([HFEXWLYH DQG WKH ([HFXWLYH VKDOO DFFHSW QXBK K FOC R\ PVHQEM BRVE WRL
FRQGLWLRQV RI WKLV $JUHHPHQW

BHFWLRQ@HUP7KH HPSOR\PHQW UHODWLRQVKLS KHUHXQGHU VKDOO EH IR
UHODWLRQVKLS VKDOO EHHWIFARRMEQWRQKHEW MK \DWKHDOG HQGLQJ XSRQ |
([HFXWLNPSOR\PHQW KHUHXQGHU E\ HLWKH U _SHREMW\ RBCHRUMIWERD 5 WLl FREBIG W LR R

,Q WKH HYHQW WWKBWSW RHP {8 WXMWK W KH &RPSDQ\RE B UPLW DRI W RVKRQA
DIWHWHWKIHODWLRQ 'DWaHFIW B6 | %OQEE 6QO0D U\ 6 HZVWEIHR QQHGDKQ O %RQXV DV |
BHFWLRQDQ&E RWKHU XQDFFUXHG EHQHILWY VKDOO $BAEPLQDWH H[FHSW DV




$57,8&/(
7.7/( '87.(6 $1' 2% 6 /2&P1

6HFWLRQLWOHKH &RPSDQ\ VKDOO HPSOR\ WKH ([HFXWLYH WR UHQGHU HII
7KH ([HFXWLYH VKDOO VHUYH LQ WKH FDSDFLW\ RI S3UHVLGHQW IRU DQ LQLW
WKH SRVLWLRQ RI &KAHU WHHXWDYWHU SURYLGHG FHUWDLQ EHQFKPDUNV HYV

6HFWLROQXWLBWXEMHFW WR WKH GLUHFWLRQ DQG DXWKRULW%RD WH/H R |
([HFEXWLYH VKDOO KDYH GLUHFW UHVSRQVLELOLWAKIHR Y[ MHKHVEPH WRDEDQ BRE8
VXEMHFW WR WKH ODZIXO GLUHFWLRQ RI WKH %YRDUG 7KHSHHEXMQENH Q GUW
WKRVH DFWV DQG GXWLHV FRQVLVWHQW ZLWK WKH SHR\DLUNGL R R DRO O3 UHR/R. GAH. @

BHFWLR@RPSOLDQFH ZLWKXYRQUFWRWWHKW R [HFXWLYH DIQIEOPREB ERXQ® \i
DOO RI WKH ®BBSDLEDEOH SROLFLHY DQG SURFHGXUHV LQFOXGLQJ EXW QR)
&RPSDQMPSOR\HH KDQGERRN FRPSOLDQFH PDQXDO FRGHV RI FRQGXFW DQ!
DSSOLFDEOH WR WKH ([HFXWLYH SHUWDLQLQJ WR DQ\ SROMFWHNQSURFROXE
DPHQGHG IURP WLPH WR WLPH 7KHVH SROLFLHY DQG SURFHGXUHV LQFOXGH
REOLJDWLRQV WR FRPSOUYXOWYX WHKIDBRBPODERQILGHQWLDO DQG SURSULHWEL

6HFWLRQ@LPH &RPPLWARH@WHWRHWKH ([HFXWLYH VKD ®&§&MMWMM W KWHR ($HRPW L
LOWHUHVWY RI WKH &RPSDQ\ LQFON®LAWHWY DREVVE&DDOLEW FRYUNGEGHRMOKH B/I1$
DELOLW\ DQG DWWHQWLRQ WR WKKWHHVRBRRDWEH &R RSO {[ B RXCVWMKHNBEG®OHQ RV
DQ\ VHUYLFHV WR DQ\DRWIKDHWLBRUYRAWKHRURU FRPSHQVDWLR (G RIURRWHKH WA
FRQVHQW SURYLGHG WKDW WKH IRUHJRLQJ VKDOO QRW SUHYHQW WKH ([HF
SURIHVVLRQDO FRPPMQIUW\ RUL LRGN NWMUAIDWKWL V[H RHWIVRIDO LQYHVWPHQW
ERDUG RI GLUHFWRUV RU VLPLODU JRYHUQLQJ ERGLHV RI QRW PRUH WKD(
QRW FRPSHWLWRUMWV WKEWFRADUQHVIIRALDOYHRI DWVGRWHKHBLEIHG E\ WKH %
FDVH VXFK DFWLYLWLHV




LQGLYLGXDOO\ RU LQ WKH DJJUHJDWH GR QRW P B VGEKW.ILLHO/OK H Q@ MXQUG H U HR B UF
EXVLQHVV RU ILGXFLDU\ FRQIOLFW LQ HDFK FDVH DV GHWHUPLQHG E\ WKH

BHFWLRQRFDWERB ([HRXBALIYGHLSDO SODFH RI EXVLQHVV IRW GAKRMHLEM M@
WKLV $JUHHPHQW VKDOO EH IDWHWR HWKUWHL @ R P S D Q \H [FHRAERLRABHIRK ILORIFADRACH G SLUGF
LW LV DJUHHG WKDW WKH ([HFXWLYH PD\ ZRUN UHPRWHO\ IURP WLPH WR WL
IRUHJRLQJ WKH ([HFXWLYH VKDOO EH UHTXLUHG W& XWULBYHIOHD YA XQQHGHW V D U

$57,8&1/(

&203(168.21 $1' %(1().76 (:3(16(6

BHFWLR@RPSHQVDWLRQ PRIGDOHQWHILWYFHY UHQGHUHG E\ WKHHPIPEXW L
LQFOXGLQJ ZLWKRXW OLPREWBWHEQ RWHRY LRHPEWW ® IRDQ\ FRPPLWWHH RI W
VXEVLGLDULHNORDWMAKHWEH ([HEFXWLYH VKDOO EH FRPSHQVBWHSE ( VXEMHFYV
EHORZ DV GHWHUPLQHG E\ WKH &RPSHQVDWLRQ &RPPLWWHH DV IROORZV

D %DVH 6DODILVQIHWRHWKH &RPSDQ\ VKDOO SD\ WKMo D\H X\ DDR\D E
DSSURYHG E\ WKH &RPSHQVDWLRQARRBHDW /W HRR) SRR K\VRIKEWE OWHEHH V XEM H F
ZLWKKROGLQJV DQG DXWKRUL]JHG GHGXFWLRQV DQG EH SD\D¥ G \W\@RHPDHD O
SDV\UROO SUDFWLFHV LQ SODFH IV R#FD WH FHD QVIRUW VR B O DK BHH( NHEEMHLF'W W R SH L
E\ WKH &RPSHQVDWLRQ &RPPLWWHH $¥Y%OWHG 6IRG@ BAKDO VU $J H H HP R QD VW KeHD Qv
DGMXVWHG IURP WLPH WR WLPH

E $QQXDO %RWKWVFK ILVFDO \HDWHURGERILGRURQIZWWK WKH ILVFD

WKH ([HFXWLYH VKDOO EH HOLJLE S8 QXRB QRN HINWQ/IDRIRQQOQMO HETRK@XOV W\R

RI WKH %DVH 6DODU\ HDUQHG E\ WK HZO0BFRX\8 QO DR IPARIDENLVIFO @ RREX Q)

$QQXDO %RQXV ZLOO EH EDVHG XSRQ WKH GRY® URD VIDiF KRLENY H WD YD W& [IDVRLIKEHX

REMHFWLYHVY HVWDEOLVKHG E\ WKH &RPSHQVDWLRQ &RPPLWWHH IRU WKH 11
OHYHO RI




DFKLHYHPHQW RI WKH FRUSRUDWHL @ BMHIEGXDY®! \5 DQIG WPKDHD F[H FREWIHYFHIL Y H V
GHWHUPLQHG E\ WKH &RPSHQVDWLRQ &RPPLWWRHW KBIFK[ $/GI@X\D & DURGHGV PR
VXP DW D WLPH GHWHUPEQMWGLB\ Q\R{H Y&-RPB DIDDWHU WKDQ ODUFK RI WKH FC
\HDU LQ ZKLFK VXFK $QQXDO %RQXV ZDV HDUQHG (DFK $QQXDO %RQXV VKD
&RPPLWWHH HLWKHU LQ FDVK LQ IXOO RU ILIW\ SHUFHQW LQ FDVK DQG
&RPSDQ\] (TXLW\ ,QFHQWLYH 30DQ DV LW PD\_EH DP®PBIQRGHBQWRRFWHF MRURH
FRPSHQVDWLRQ SODQ DV PD\ EH LQ SODFH IURP WLEBIB DR/ WENH F \&¥ RO R MAWHL I
RI VKDUHV XQGHU WKH 30DQ 7KH $QQXDO %RQXV VKDOO QRW ER GHBPHG R
(IHEXWLYH WR UHFHLYH DQ $QQXDO %RQXV WKH ([HEFXWLYH PXVW EH DFEWLY
$Q\ $QQOXDO %RQXV SDLG WR WKH ([HFXWLYH ZLWK UHVSHFW WR WKH ILVFD(
QXPEHU RI GD\V WKH ([HEXWLYH KDV EHHQ HPSOR\HG E\ WKH &RPSDQ\ GXUL
GD\ ILVEDO \HDU

F J/RQJIJHUP .QFHQWLYH &SRRBMIQYIHOMR XSRQ DSSURYDO E\ WKH VWF
WKH &RFSODMQUWLILFDWH Rl ,QFRUSRUDWLRQ WR LQFUHDVH WKH QXPEHU RI V
RXWOLQHG LQ WKH DSSOLFDEOH DZDUG DJUHHPHQWYV ([HFXWLYH ZLOO EH C
WRWDOLQJ ZKLFK VKDOO LQFOXGH RSWLRQV EDVHG RQ JUDQV
PRGHO SHVWULFWHG 6WRFN 8QLWV 3568V° DQG 3HUIRUPDQFH
RI WKH WUDGLQJ SULFH R WIK®J GRD V8B 8R/| 2L O HHS YWH Bl WRRWER Y F XOWKYHYH P H
SHUIRUPDQFH PHWULFV DSSURYHG E\ WKH %RDUG 7KH 568V ZLOO YHVW LQ

G (TXLW\ &RPSHRVDYHREHDQG OLNHZLVH VXEMHFW WR WKH WHUF
ZLWKLQ WKH 30DZD DG G MHSDRIHDQWHVS DV GHILQHG LQ WKH 30DQ WKH ([HFXW
WR WLPH DGGLWLRQDO 2SWLRQV 6WRDBNG\S RWHFW B W URBW 8 FNDW/D V B IBX/$F D 5 E W
WHUPV DUH GHILQHG LQ WKH \3GMWHU® LIgARX @ WW KHI ®&RASHQVDWLRQ &RPPL)




H %HQHILW7BBID(PWFXWLYH VKDOO EH HQWLWOHG WR SDUWLFLSDW
HIFOXGLQJ VHYHUDQFH SODQV LI DQ\ JHQHUDOO\ PDGH DYDLOWE OMKH\ MWW
SHUPLVVLEOH XQGHU WKH JHQHUDO WHUPY DQG SURYLVLRQV RI VXFK SODQ
&RPSDQ\ PD\ DPHQG PRGLI\ RU UHVFLQG DQ\ HPSOR\HH EHQHILW SODQ RU S
EHQHILW FRVWYV ZLWKRXW QRWLFH LQ LWV GLVFUHWLRQ

| B3DLGPHI2FKH ([HFXWLYH VKDOO EH H@ W E RWROHGED @Y RHS DU VS RVOM RFH. HR
LQIHFW IURP WLPH WR WLPH IRU LWV VHQLRU PDQDJHPHQW

6HFWLR@[SHQVH S5HLPERYNEMPARYWVR WKH UHTRHRMPRHAWY/WN &R MMDQQWKDIC
UHLPEXUVH WKH ([HFX/PLYH) ®XFRQYLE /@& HHYZH WK @QAKHH BHRIPFSEDQUYHPHQW SROLF
WR WLPH IRU DOO UHDVRQDEOH RXW RI SRFNHW EXVLQHVV H[SHQWHV LQFX!
GXWLHV KHQHXUEEHUWR UHFHLYH VXFK UHLPEXUVHPHQW WKH ([HFXWLYH VK
HDFK VXFK H[SHQVH LQ WKH IRUP UHTXLYRGLWIRHVRRS G0 DEW K UNRKHWSLRPRHS /@\ !

$57,8&/(
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6HFWLRQHUPL Q DMWNIRRIXW &DXVH

D 7KH &RPSDQ\ PD\ WHUPLQMHWB ORRKPHOQOMF XWUHNHRPGHU DW DQ\ WLP
E\ UHDVRQ RI GHDWK RU 'LVDELOLW\ XSRQ ZULWWHQ QRWLFH WR WKH ([HFX

E $V XVHG LQ WKL DKMPHIDRWQW. 3D PDWHULDO DFW RU DFW RI IU
WKDW LV LQWHQGHG WR IJHYVXROD DQHWY KH FKR AXQWL WHRfWKH GHWULPHQW RU D
$ILOLDWHYV LL WKH ([HFXWLYH LV FRQYLFWHG RI D IHORQ\ LLL ZLOOIXO
REOLJDWLRQV UHDVRQDEO\ DVVLJQHG WR WKH ([HFXWLYH E\ WKH %RDUG 1U
SULRU ZULWWHQ QRWLFH XQOHVV VXFK IDLOXUH LV QRW VXVFHSWLEOH WR
WKH ([HFXWLYH YLRODWHV WKH & R&HHEVDIORVORIAJHHPHQW DV GHILQHG LQ




F I WKH ([WFNWSO®RYPHQW LV WH BHIEGD\R B @ KHD WY MFXQWL YWRV K D O O
GLVBKDRI DOO Rl WKRE®RBEBPWQRIQV WR WKH ([HFXWLYH EN N®WHWREDE MDRV UR
([HFXWLYH XQGHU WKLV $JUHHPHQW RU RWKHUZLVH VKDOO EH WR SD\ RU Sl

L WKH $FFUXHG 2EOLJDBHROVR@®W GBI ILQHG LQ

LL VXEMBHWWNYRO@EFWLRLWKHU

,] SULRU WR FRPSOHWLRQ RI WKH LQLWLDO VL] PRQW
PRQWKYV RI WKRH%PHRHX LB Y\ CHFW K APUHIBW B W BHOH PR QIIRVUL W R WKWH 7 OHVYV DSS
ZLWKKROGLQJY DQG DXWKRUL]JHG GHGXFWLRQW RXR W RPINGS DQURPBRER BG DB\
RQ WKH ILUVW UHJXODU SDV\UROO GDWH RQ RU IROORZLQJ WKH GDWH WKDW
S6HYHUDQFH 3DRBHQWYV

$IWHU WKH LQLWLDO VL] PRQWKV RI IXO0O WLPH FRQV
3D\PHQWV VKDOO FRQVLVW RI $ DQ DGGLWLRWKQ®O\RD BD O DRIR @WAKWRK H/ D O VW
LPPHGLDWHO\ SUPRQDWMR R\KHDWH OHVV DSSOLFDEOH ZLWKKROGLQJV DQG D
HPSOR\PHQW DIWHU WKH LQLWLD® NPBORWRHDMKYV IH[WKB GHG OWAMH VL]
6HYHUDQFH 3D\PHQWYV DUH FDSSHG DW D WRWDO RI WZHOYH PRQWKYV UH

G 1RWZLWKVWDQG&DIWIR QWKL @K HPWRHVEDYHUDQFH 3D\PHQWYV PD
GHWHUPLQHG E\ WKH &RPSHQVDWLRQ &RPPLWWHH LQ ZKROH\RBRRPRBDRUWWR
LQ HDFK FDVH ZLWHKOX KD DYV GDHUNEWGILQ WKH 30DQ HTXDO WR WKH DPRXQW

H 8QOHVV WKH DZDUG DJUHHPHQW VSHFLILFDOO\ SURYLGHV RWKF
([HFEXWLYH KDV EHHQ JUDQWHG XQGHU WKH 30DQ DV RI WKH GDWH RI WKLV
bDzbuGVY EHFRPH H[HUFLVDEOH WR WKH H[WHQW QRW BIOPHQDWYR@WB\WH @
DSSOLFDEOH VKDOO UHPDLQ H[HUFLVDEOH IROORZLQJ WHUPLQDWLRQ WR W

6HFWLRQHUPLQDMWNIRRXW &DXVH RU IRVKIRRG GRQOWKRE )ROORZLQJ D &KD(




D 3URYLGHG WKDW WKH ([HFXWLYH KDV FRPSOHWHG RQH KXQGUH
HPSOR\PHQW ZLWKLWKH WRPSDQAHO Y H PRQWKY IROORZLQJ WKH RFFXUUF
DV GHILQHG EHORY HWS®R(\MHFEW LKHHJHXQGHU LV WHUPLQDWHG ZLWKRXW &I
'LVDELOLW\ RU WKH ([HEXWLYH UHVLJQV 6RBWR R® H6O \FRRQ WK S DRNLND B C
BHFWLRQ

E $V XVHG LQ WKLYKPIUHHPEH RRQWYRO

L $Q\ RQH SHUVRRURRRMBWLKDQ RQH SHUVRQ RU HQWLW\ DFW
JUHDVXU\ 5HIXODWLRQ 6HFWLRQ $ DFTXLUHV RZQHUVKLS RI VWRFN RI
WKH DFTPRQMWLWXWHY PRUH WKDQ ILIW\ SHUFHQW RI WKH WRWDO IDLU
VWRFN ,I DQ\ RQH RWURRWHRWKID@QWR@®H SHUVRQ RU HQWLW\ DFWLQJ DV D JU
SHUFHQW RI WKH WRWDO IDLU PDUNHW YD OXHRRN WRW DIDF Y RMMLQUL RRZR
WKH VDPH SHUVRQ RU HQWLW\ RU SHUVRQV RU HQWLWLHY DFWLQJ DV D JUR
SHUFHQWDJH RI VWRFN RZQHG EVU BM\UR@D\S RUVRQWRLW HOW DWW LQJ DV D JUR
ZKLFK WKH &RPSDQ\ DFTXLUHV LWV MW REN D QY HGFEKY QIHDORTUXEYVRWHR @ \RI VW

LL $ PDMRULW\ RI WKH PHP KEH¥WR DRJIGWLKWH WBHRFBMEHE GXULQJ DQ\
SHULRG E\ GLUHFWRUV ZKRVH DSSRLQWPHQW RU HOHFWLRQ LV QRW HQGRU
DSSRLQWPHQW RU HOHFWLRQ RU

LLL$Q\ RQH SHUVRRURRRMBWELKDQ RQH SHUVRQ RU HQWLW\ DFW

DFTXLUHG GXULQJ WKH WZHOYH PRQWK SHULRG HQGLQJ RQ WKH GDWH R
RU HQWLWLHV DFWLQJ DV D JURXS DVVHWV IURP WKH &RPSDQ\ WKDW KDYH
RI WKH WRWDO JURVV IDLU PDW BMWHWO XMPRIGD DWW H\DK HS @ RRS DIRIW K H D
IDLU PDUNHW YDOXH PHDQV WEWVHMNOX HR B | WKKH YEORPSD Q1 fWKH DVVHWY EHLQ
OLDELOLWLHV DVVRFLDWHG ZLWK WKHVH DVVHWYV 1RWZQ \WQRVMNHIGBN K DQDV
RU RWKHU VLPLODU WUDQVIHU RI ULJKWV LQ OHURQOLPDE EH DVFEDQHW\C




,Q GHWHUPLQLQJ ZKHWKHU D &KDQJH LQ &RQWURO RFEXUV WKI
GHWHUPLQH VWRFN RZQHUVKLS 7KH VWRFN XQGHUO\LQJ D YHVWHG RSWLRC
RSWLRQ DQG WKH VWRFN XQGHUO\LQJ DQ XQYHVWHG RSWLRQ LV QRW WUHI

F $V XVHG LQ WKLARRBUSHIDPARIIY V:WKH RFFXUUHQFH RI DQ\ Rl WKH
EUHDFK E\ WKH &RPSDQ\ RI WKH WHUPV Rl WKLV $JUHWHP+DY\WM 6D OD B'D WHUH D
UHGXFWLRQ LV JHQHUDOO\ DSSOLFDEOH WR VXEVWDQWLD O DAHWO & AR.PR BIDAL
E\ LQFUHDVHVY LQ RWKHU FRPSHQVDWLRQ RU UHSODFHPHQW SOD @X R K RULRN
GXWLHV RU UHVSRQVLELOWWDWVW RBHRYHBEXGL KR PKYMUQRWLI\ WKH &RPSDQ\
RFFXUUHQFH RI DQ\ Rl WKH IRUHJRLQJ FRQGLWLRQV WKDW WKH ([HFXWLYH |
&RPSDQ\ ZLWK DW OHDVW WKLUW\ GD\V LQ ZKLFK WR FXUH WKH FRQGLWI
SULRU WR WK H HWEXWIWHAQ RU UHVLJQV PRUH WKDQ VL] PRQWKY DIWHU
([HFXWLYHYLJQDWLRQ ZLOO QRW EH GHHPHG WR EH IRU **RRG 5HDVRQ ~

G ,I WKH ([WFRKWEIRYPHQW LV WHBRIFOM\WRG I3 DUNKHD QW PRRY R YRHHIQ V
KHUHXQGHU LV WHUPLQDWHG ZLWKRXW &DXVH RWKHU WKDQ E\ UHDVRQ RI
&KDQJH LQ &RQWURORBIWKKH (RPSWIQXH UHVLJIQV IRU *RRG 5HDVRQ ZLWKLQ
&RQWURO RI WKH &RPSDQ\ WKH JHHR X WQDHRY RDKIRELOR B BINQ RIQG/L WRKWH H ([HF
WR UHFHLYH DQWGWRIOHH KFERSDQWLRQ WR WKH ([HFXWLYH XQGHU WKLV $JUHL
WKH ([HFXWLYH WKH IROORZLQJ

L WKH $FFUXHG 2EOLJDWLRQV DQG
LL VXEMBHWWN GFEFWLRQ
$ WKH IROORZLQJ EIKPHEWY 6WKHUD QEHD3 DYPHI) WXP SD\P
WKH VL[WEGDMKIROORAUQLQYDWWHLRQ 'DWH RU WKH QEXW EXRVQR HWWHQ DA QMKW b

WKH FDOHQGDU \HDU LPPHGEDQ/MHWLRROORAHL QRWKHDPRXQW HTXDW WR HLJK
PRQWKO\ %DVH 6DODRFRKVDWPW KK LDDWHHOU R WIIRVULREA@ WKHH 7 OHVYV




DSSOLFDEOH ZLWKKROGLQJY DQG DXWKRUL]JHG GHGXFWLRQV VDORQ WK OS B4 B
6DODU\ DW WHKFHWUIDPAPHH G QDM HHOU PRQIIRVUL W@ WKHH 7 OHVY DSSOLFDEOH ZLWKKR
EH SDLG RQ WKH ILUVW UHJXODU SD\UROO GDWH IROORZLQJ VHKHP IGIDDMWHL RVGX C
'DWH 1RWZLWKVWDQGLQJ WKH IRUHJRLQJ LQ QR HYHQW VKDOO WKH SRUWI
DERYH H[FHHG WZR WLPHV WKH OHVVHRQRIX [ O WK \PRAP KRH QWKTHW/(L] RO XEDIQYR-HOX
VDODU\ LQ WKH \HDU SUHFHGLQJWHKPS\GIR\P H QW KIVFW MUKPH. Q[HW K L DIGM X V W H
\HDU WKDW ZDV H[SHFWHG WR FRQW HPXSH R QFRG-HJ WQK VG @Q\RIW W K R [IOFXWH.Y HA
OLPLW XQGHU 6HFWLRQ D RI WKH ,QWHUQDO 5HYHQXHH&B G R \FRHQ W KLH/
WHUPLQDWHG DQG

% 8QOHVV WKH DZzDUG DJUHHPHQW VSHFLILFDOO\ SURYLG
DzbUGVY WKDW WKH ([HFXWLYH KDV EHHQ JUDQWHG XQGHU WKH 30DQ DV RI
RSWLRQV RU OLNH DZzDUGV EHFRPH H[HUFLVDEOH WR WKH H[WHQPWK QORW. BQ
'‘DWH DQG LI DSSOLFDEOH VKDOO UHPDLQ H[HUFLVDEOH IROORZLQJ WHUPI
DZDUG

JRU SXUSRVHWL\WRILMODPQPGWUVWRRG DQG DIJUHHG WKDW WK HG6HBWIORFMH G 6 H
VKDOO EH LQ OLHX RI DQG QRW LQ DGGLWEREWWRQWKH 6HYHUDQFH 3D\PHQ

6HFWLRQHUPLQDWL RQR®X QMMDIXBVMHF DOW L R Q

D 7KH &RPSDQ\ PD\ WHUPLQHWB ORK PHQNMF XWUWNDPGHU DW DQ\ WLP
QRWLFH WR WKH ([HFXWLYH 7KH ([HFXWLYHVPBR YRRWPOIY VUK BU MXHLUGPH. @ MDW/HI
UHDVRQ RU QR UHDVRQ DV ZHOO EXW LV UHTXHVWHG WR SURY B&M VQIE@HHW \
SURYLGHG WREH&RRSDQ\ UHVHUYHV WKH ULJKW XSRQ ZULWWN@RRWERHR W
UHVLJQDWLRQ DQG WR DFFHOHUDW H \UHPKL. DRHFNERIQD Q16 AR-DG\R-D VWKEF\K [ R AOKW LY
WR WKH (VHEGWHYQIEHG ODVW GD\ Rl ZRUN DV WKH &RPSDQ\ GHHPV DSSURSUI
HOHFWLRQ WR DFFHWO QBRI AHVKIHUHNES@QRWHRQ VKDOO QRW EH GHHPHG D W
SXUSRBH¥VRIRY Rl WKLV $JUHHPHQW




RU RWKHUZLVH RU FRQVWLWXVHPWRWRBRGWEYR GJIBHHPHSEWRWRHNVRVKHUZLVH

E , | WKH ([HWFHMWEOERIPHQW LV WHBHIEWL\R R ® KED Y MMXFIXQW. YWHRV KD O O
GLVBKDRJM DOO RI WKREORBBWQRIQVY WR WKH ([HFXWLYH EHN NW®WHWIEHDG MRV UR
WKLV $JUHHPHQW RU RWKHUZLVH VKDOO EH WR SD\ RU WERPUGH GVREW K HD (WH

L WKH ([HEXDWPUHIHG EXW XQSDLG %DVH 6DODU\ WKURXJK WK
HPSOR\PHQW E\ WK HHAFPRSIDWL REHIDEBDH LQ DFFRUG D FHWILQKD W& Hs R RPREMQ

LL WKH ([HFVXXMQLXYWHG YDFDWLRQ DV DFFUXHG YGSRBGERUKN QHHD|

LLLH[SHQVHYV UHLP EBHFWFERYGGIHIFXUUHG RIQ RUD B WILRWD WIRWV\A
QRW \HW UHLPEXUVHG DQG

LY DQ\ DPRXQWV RU EHQHILWY WKDW DUH YHVWHG DPRXQWV R
RWKHUZLVH HQWLWOHG WR UHFHLYH XQGHU DQ\ SODQ SURJUM®DBRQL M RRU
VHYHUDQFHURQO®MH RQ 'DWH LQ DFFRUGDQFHRALWHDWFXWFIKFEODQ SURJUDP

6HFWLRQHUPLQDWILRQ 5HYVXOWLQJ IURP '"HDWK RU 'LVDELOLW\

D $V WKH UHVXOW RIIHDWQHNGLED®IKGL WM WXW IXYSHR QVIKM iR P &SMAV Y SUL
WKH ([HFXWLYH PD\ WHWPH B ®®R\ FAHKHN ( PHFEX ML YWHFLV $IKPISE RYPW Q WK M K IDHOFOX'!
DXWRPDWLFDOO\ WHUPLQBGBMBDWERQ WKH ([HFXWLYHY

E 3LVDEL®GHWQV D GHWHUPLQDWLRQ E\ WKH &RPSDQ\ LQ DFFRUGD
SK\VLFDO RU PHQWDO LQMXU\ RU LOOQHVV WKH ([HFXWLYH VNVMKEDEIOMKWRJ

ZLWKRXW UHDVRQDEOH DFFRPPRGDWLRQ IRU D SHULRG RI L QLQHW\ FR
DQ\ WZHOYH PROQWK SHULRG
F JWHKHHFEFXWHPES O R\PWRW P LEQOUNBVERG WW L RIMW KEHREW IRMMK FHF XWLY H |

HVWDWH DV WKH FDVH PD\ EH VKDOO BHWROMLREMHG DMRL R @ PHQLG HU DAVKE W K
EH WR SD\ RU SURYLGH WR WKWHHVWDXNMWVH Y B VRW RHK HD(Y H FIXDM LE'HH fW KH $FFUXH:!




BHFWLRGHOHDVH $JUM RRMKEGW WR UHFHLYH WKH 68MAWD BRAHVBR \B HBMLY A
(QKDQFHG 6HYHUDQFH 33HPWORQN VIH/S ORBIWKOIHQ DQG LQ HDFK FDVH LI HOL.
H[HEXWH DQG QRW UHYRNH D VHSDUDW5RQHDNH P BLINP BRXY WHIRE@ B UD ORU IR C
GHWHUPLQHG WR EH UHDVRQDEO\ QHFHVVDU\ E\ WKH &RPSDQ\ LQ LWV JRRG
VKDOO HQGHDYRU WR SURYLGH WKH ([HEFXWLYH ZLWK WKH IR U P URA LEHDOMLIDRQH
'DWH 7KH 6HYHUDQFH 3D\PHQWV RU WKH (QKDQFHG 6HYHUDQFHH3}DFXMQWRE |
VXFK 5HOHDVH $JUHHPHQW ZLWKLQ WZMQWFRDQS$W RIGDKW BH QHDIVH HEXIW HPH
QRQ UHYRFDWLRQ RI VXFK 5HOHDVH $JUHHPHQW LI DSSOLFDEOH

BHFWLRG@RVMUPLQDWI RIRWAHWRKNWDQGLQJ DQ\WKLQJ WR WKH FRQWUDU
&RPSDQREOLIJDWLRQV WR SURYLGH WKH 6HYHUDQFH 3D\PHQWV RU WKH (QKEL
FHDVH LI WKH ([HFXWLYH EUHDFKHV DQ\ RI WKH SURYLVLRQV RI WKH &RYHQ
DJUHHPHQW WKH ([HEXWLYHR KDV 2DW B URKH \BRRPG RQWKRVH DIJUHHPHQWYV LV
DQ\ H{(WHQW E\ D FRXUW RU DUELWUDWLRQ SDQHO ZKHWKHU E\ SUHOLPLQEL

6HFWLRGHPRYDO IURP DQ\ %R D,UGKK B Q[ BHRPVEIOFHRE QW LV WHUPLQDWHG
WKLV $JUHHPHQW WKH ([HFXWLYH VKDOO EH GHHPHG ZLWKRXWRIXWWKKHY RI
RU VLPLODU JRYHUQLQJ PRGISORDWKHRE& RWSIDQRPSDQ\ RU DQ\ RWKHU ERDUG
DSSRLQWHG RU QRPLQDWHG E\ RU RQ EHKDOI Rl WKH &RPSDQ\ DQG LL IURI
RWKHIUOSDWH RI WK FORRBIMI\ EXW QRWFB UPRMWMIGHWERR PIB\D QQDRIG DQ\ RI LW\
$ILOLDWHV

$57,&/(
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BHFWLRQ@PSOR\HH .QYHQWLRQV $VVLIQPHQW DBE {RFXMWIPCGRDBKN B RZOH
FRQILUPV WKDW WKH (PSOR\HH ,QYHQWLRQV $VVLJQPHQW DQG 1RQ 'LVFORYV
FRQWHPSRUDQHRXVO\ ZL V&R YA VO WV HK B/HKEIAN BWKPH/ 3R ZKLFK DUH LQFRUSR
UHPDLQV




LQ IXOO0 IRHFW D@G HILQGLQJ RQ WKH ([HFXWLYH 7KH &RYHQDQWYV $JUHHPH
DQG WKH (VHHFXS\OOR\WPHQW E\ WKH &RPSDQ\ IRU WKH DSSOLFDEOH SHULRG V

BHFWLRQ@[SHQVHMW K RI WKH &RPSDQ\ DQG WKH ([HFXWRYK VRN®/& EHHDY L
H[SHQVHV LQ FRQQHFWLRQ ZLWK WKH QHJRWLDWLRQ SUHSDUDWLRQ DQG H

BHFWLRQH\ 3BHUVRQ , (QORUD QWKH & RIHIXGMW WKH ([HEFXWLYH VKDOO FRR
OLPLWDWLRQ WDNLQJ DQ\ UHTXLUHG SK\VLFDO H[DPLQDWLRQV LQ DOO UH)\
WKH ([HFXWLYH LQ ZKLFK WKH &RPSDQ\ LV QDPHG DV WKH EHQHILFLDU\

6HFWLRQ@QWLUH $JUHKHRHQJWHHPHQW WKH ,QGHPQLILFDWLRQ $JUHHPHQ
&RPSDQ\ HQWHUHG LQWR FRQWHPSRUDQHRXVO\ ZLWK WKLV $QGHIPBH Q\VF D BAL
$JUHHPHQWG WKH &RYHQDQWYV $JUHHPHQW FRQWDLQ WKH HQWLUH DJUHHPF
FRQGLWLRQV RN VHECH QR\PX\QMWHERPUR QG WKW IZYLWLHY IROORZLQJ WHUPLQDWI
([HEFXWLNPISOR\PHQW ZLWK WKH &RPSDQ\ DQG VXSHUVHGH DQ\ DQG DOO SUL
RUDO EHWZHHQ WKH SDUWLHY KHUHWR ZLWK UHVSHFW WR WKH VXEMHFW P

&RYHQDQWYV $JUHHPHQW (DFK SDUW\ KHUHWR DFNQRZOHGJHV WKDW QF
ZKHWKHU RUDO RU LQ ZULWLQJ RADRBD EHKQ PRI HPR\ IRQNU IRUWMWNPERGLHG KH
&RYHQDQWY $JUHHPHQW 7KH ([HFXWLYH DFNQRZOHGJHV DQG DJUHHV WKDW
REOLJDWLRQV WR WKH (RUFXWODMW D@L WR JIJDXQ GULRU HPSOR\PHQW RU FRQV
LQFOXGLQJ ZLWKRXW OLPLWDWLRQ DQ\ FODLPV IRU FRPSHQVDWLRQ RU Et
VWDWHPHQW QRW FRQWDLQHG LQ WKLV $JUHHPHQW WKH ,QGHPQLILFDWLRC
ELQGLQJ XQOHVV DJUHHG WR LQ ZULWLQJ DQG VLJQHG E\ WKH SDUWLHV VR

6HFWLRQR 2WKHU &RQWYDHAXWLYH UHSUHVHQWY DQG ZDUUDQWYV WR WI
GHOLYHU\ RI WKLV $JUHHPHQW E\ WKH ([HFXWLYH QRU WRHCGCHDMWUPRPQ BiI# EF
FROQOVWLWXWH D GHIDXOW XQGHU RU D EUHDFK RI WKH WHUPV RI DQ\ RWKHU




ZULWWHQ RU RUDO WR ZKLFK WKH ([HFXWLYH LV D SDUW\ RU E\ ZKLFK WKH
$JUHHPHQW E\ WKH ([HFXWLYH QRU WKH SHUIRUBBRQEH\ED®Y & HR 6 EXIWV YRIQR/I
WR DQ\ FODHPDRID IFK\DW HLWKHU WKH ([HFXVOILYDHV HV KD \&RE SCSR\QRDIQD RIWSK H U
DUUDQJHPHQW ZKHWKHU ZULWWHQ RU RUDO WR ZKLFK WKH ([HFXWLYH LV
IXUWKHU UHSUHVHQWY DQG ZDUUDQWY WR WKH &RPSDQ\ WKDW WKH ([HFXW
UHVWULFWLRQV RU RWKHU DJUHHPHQW FRQWUDFW RU DUUDQJHPHQW ZKH\
DQ\ ZD\ SUHFOXGH LQKLELW LWPSELO LRV QWP ISWM UWWR R B(Q& B B W [HREMWX B fH U WK
LQFOXGLQJ EXW QRW OLPLWHG WR QRQ FRPSHWLWLRQ DJUHHPHQWV QRQ
([HFXWLYH VKDOO GHIHQG LQGHPQLI\ DQG KROG WKH &RPSDQ\ KDUPOHVV Il
GDPDJHV FRVWYV DQG H[SHQVHV \L QHFIOX ®IQHE] WHDXVRWY YD BOH & WQV R H YWRA® HP H ¢
UHODWLQJ WR DQ\ EUHDFK Rl WKH UHSUHVHQWDVWBHEQN QG ZDUUDQWLHV P

6HFWLRQRWLBKY QRWLFH RU RWKHU FRPPXQLFDWLRQ UHTXLUHG RU SHLI
EH GHOLYHUHG SHUVRQDOO\ RU VHQW E\ QDWLRQDOO\ UHFRJQL]HG RYHUQL
$Q\ VXFK QRWLFH RU FRPPXQLFDWLFR{F WK DB OLBHWXHHH P BI\GHI B RISOUDGRE)ESOV GEH
RWKHU BQGWY WKH FDVH RI D FRXULHU VHUWHW GX§B Q WFKHRQ M| WHEQ R WQ R W'
VXFK QRWLFH RU FRPPXQLFDWLRQ VKDOO EH DGGUHVVHG DV IROORZV

I WR WKH &RRSDQ\ I WR WKH ([HFXWLYH WR

&\WR'\Q ,QF 7KH DGGUHVV SURYVGHGIBBQWFXWLYHT
ODLQ 6WUHHW B6XLWH )RUP : RQ ILOH ZLWK WKH &RPSDQ\

IDQFRXDWKLQIWRQ

$SWWQ &KLHI (LHFFMUNLYH 21

6HFWLRQ@RYHUQLQJ /DZ -XKLVYGUBWHREQW V K DIDX®G EFFR QR/N\HUXHHEG LEA DFFR
ODZV RI WKHD WKMLMWWRQ : ZLWKRXW UHJDUG WIRQ S DIQ@GF DOOHN FRV LRRYYI OIUAW VR
RU ([HFXWIPSHOIR\PHQW E\ WKH &RPSDQ\ RU WHUPLQDWLRQ WKHUHIURP VKDO




FRXUWV RI WHKWKYYDWROQORDQG WKH SDUWLHY KHUHWR KHUHE\ LUUHYRFDEO\ "

BHFWLRQDLYHUWKHU SDUW\ KHUHWR PD\ ZDLYH FRPSOLDQFH E\ WKH RW
$JUHHPHQW 7KH IDLOXUH RI D SDUW\ WR LQVLVW RQ VWULFW DGKHUHQFH V
FRQVLGHUHG D ZDLYHU RU GHSULYH WKDW SDUW\ Rl WKH ULJKW WKHUHDIW!
WKLV $JUHHPHQW 1R ZDLYHU RI DQ\ SURYLVLRQ VKDOO EH FRQVWUXHG DV
ZULWLQJ

BHFWLR@®HYHUDELODWRQH RU PRUH Rl WKH WHUPV SURYLVLRQV FRYHC
VKDOO EH GHWHUPLQHG E\ D FRXUW Rl FRPSHWHQW MXULVGLFWLRQ WR EH |
SURYLVLRQV FRYHQDQWY DQG UHVWULFWLRQV RH FWK LIVQIGE WH D ROHD BQ/\NGED @ D'
LPSDLUHG RU LQYDOLGDWHG 7KH SDUWLHV ZLOO DWWHPSW WR DJUHH XSRC(
VXEVWLWXWH IRU VXFK LQYDOLG DQG XQHQIRUFHDEOH SURYLVLRQ LQ OLJK
LQFRUSRUDWH VXFK VXEVWLWXWH SURYLVLRQ LQ WKLV $JUHHPHQW ,Q DGG
$JUHHPHQW VKDOO IRU DQ\ UHDVRQ EH GHWHUPLQHG E\ D FRXUW RI FRPSF
JHRJUDSKLFDO VFRSH DFWLYLW\ RU VXEMHFW LW VKDOO EH FRQVWUXHG E
FRPSDWLEOH ZLWK WKHQ DSSOLFDEOH ODZ

6HFWLR@QRXQWHURBRDVYWYUHHPHQW PD\ EH H[HFXWHG LQ DQ\ QXPEHU RI F
FRXQWHUSDUW VKDOO FRQVWLWXWH DQ RULJLQDO DQ\ RQH RI ZKLFK PD\ EI
WKH SURGXFWLRQ RI LWV GXSQRAMDINKM KRWQWEBUGSD WKDORDBRRHWKH SDUWL
FRXQWHUSDUW HDFK FRXQWHUSDUW VKDOO EH GHHPHG IRU DOO SXUSRVHYV
WKH VDPH LOQVWUXPHQW ELQGLQJ RQ DOO RI WKH SDUWLHV KHUHWR

6HFWLR@GYLFH RI 8 BRRYKHSDUWLHY KHUHWR DFNQRZOHGJH WKDW WKH\
WKH DGYLFH RI FRXQVHO EHIRUH HOQWHULQJ LQWR WKLV $JUHHPHQW DQG KI
$JUHHPHQW DQG XQGHUVWDQG WKH PHDQLQJ DQG LPSRUW RI DOO WKH WHU




BHFWLRGVVLIQPHQW $JUHHPHQW VKDOO LQXUH WR WKH EHQHILW RI WK
LQFOXGLQJ ZLWKRXW OLPLWDWLRQ WKH SXUFKDVHU RI DOO RU VXEVWDQV
LWV VXFFHVVRUV DQG DVVLJQV 7KLV $JUHHPHQW LV SHUVRQDO WR WKH ([H
([HEXWLYHJKWV RU GXWLHV XQGHU WKLV $JUHHPHQW DQ\ VXFK DVVLJQPHQ\

6HFWLR@GIJUHHPHDMHWRWDR®&VSDUW\ WR WKLV $JUHHPHQW VKDOO H[HFX
FHUWLILFDWHY DJUHHPHQWY DQG RWKHU LQVWUXPHQWY DQG VKDOO WDNF
RUGHU WR SHUIRWVPRWKHWW HREOLUDMILRQY XQGHU WKLV $JUHHPHQW

BHFWLRQR $SWWDFKHPHOW DV UHTRIRUHIGIEWODR UHFHLYH SD\PHQWV XQG*t
VXEMHFW WR DQWLFLSDWLRQ FRPPXWDWLRQ JDHD L$S@MHDAIHR QR UV B\BHR WOKVHAD W |
HIHEXWLRQ DWWDFKPHQW OHY\ RU VLPLODUDSUR BIQV\DWW BF&WJI QFRHIPHD \E D €
HIHFW DQ\ VXFK DFWLRQ VKD OHF®WH SUXFOYL GWIEK BHR RIRWRIKIBTRILHRIQKWD KIOV SUHF O X |
DVVXPSWLRQ RI VXFK ULJKWV E\ HIHFXWRUV DGPLQLVWUDWRUV R W RWKW H
DQG WKHLU DVVLJQLQJ DQ\ ULJKWV KHUHXQGHU WR WKH SHUVRQ RU SHUVR!

6HFWLR@GRXUFH RI 3@ FHEQWDY RWKHUZLVH SURYLGHG XQGHU WKH WHUP
SODQ DOO SD\PHQWV SURYLGHG IRU XQGHU WKLV $JUHHPHQW WKMHOO EH SC
&RPSDQ\ VKDOO QRW EH UHTXLUHG WR HVWDEOLVK D VSHFLDO RU VHSDUDW
LI WKH &RPSDQ\ VKDOO PDNH DQ\ LOQYHVWPHQWYV WR H ([ EXWLQY H WKW O QJKLD/
RULQWHUHVW ZKDWHYHU LQ RU WR DQ\ VXFK LQYHVWPHQWY H[FHSW DV PD'
UHODWLQJ WR VXFK LQYHVWPHQWY 1RWKLQJ FRQWDLQHG LQ WKLV $JUHHPI
EH FRQVWUXHG WR FUHDWH D WUXVW RI DQ\ NLQG RU D ILGXFLDU\ UHODWL
SHUVRQWKH HIWHQW WKDW DQ\ SHUVRQ DFTXLUHV D ULJKW X\FK WHBEKWY H ISWK
SUHMXGLFH WR ULJKWV ZKLFK HPSOR\HHV PD\ KDYH VKDOO EH QR JUHDWHL




RI WKH &RPISB QMHFXWLYH VKDOO QRW ORRN WR WKH RZQHUV RI WKH &RPSDC
&RPSDQ\ XQGHU WKLV $JUHHPHQW

6HFWLRQ@D[ 1 WKKROGHQUIRPSDQ\ RU RWKHU SD\RU LV DXWKRUL]JHG WR ZL
SD\PHQW GXH WHHHXRFRHIW RI ZLWKKROGLQJ WD[HVY GXH DQ\ IHGHUDO VWD\
SD\PHQW DQG WR WDNH VXFK RWKHU DFWLRQ DV PD\ EH QHFHVVDU\ LQ WKH
REOLJDWLRQV IRU WKH SD\PHQW RI VXFK ZLWKKROGLQJ WD[HV 7KH ([HFXWL
([HFEXWLYH ZLWK UHVSHFW WR WKH FRPSHQVDWLRQ DQG EHQHISWNGGW b FH\ E
VXFK DV ),&% DQG WKH &RPSDQ\ PDNHVY QR UHSUHVHQWDWLRQV DV WR WKH

BHFWLRQ $ &RPSOLPQGEHSD\PHQWY XQGHU WKLV $JUHHPHQW DUH LQWHQ
UHTXLUHPHQWY RI 6HFWLRQ $ Rl WKH &RGH BEEWIHRIX OIDMWX RIQY ISQ RIPKLVI B
WKERGHWHDQV WKH ,QWHUQDO 5HYHQXR WRGHHRWHQWDSHDPHW®HG XYQGHU DS
RWKHU JXLGDQFH Rl JHQHUDO DSSOLFDELOLW\ LVVXHG SXUVXDQW WR 6HFW
$JUHHPHQW WR FRQIRUP ZLWK DQ\ RU DOO UHOHYDQW SURYLVLRQV UHJDUG
EHQHILWY DUH H[HPSW IURP WKH SURYLVLRQV RI 6HFWLRQ $ DQG RU RWKI
FRQVHTXHQFHV VHW IRUWK LQ 6HFWLRQ $ DQG WR DVVXUH WKDW QR SD\P
BHFWLRQR WKH H[WHQW WKDW DQ\ SURYLVLRQ LQ WKLV $JUHHPHQW LV DPEI
H[WHQW DQ\ SURYLVLRQ LQ WKLV $JUHHPHQW PXVW EH PRGLILHG WR FRPSO
PDQQHU VR WKDW QR SD\PHQW GXH WR WKH ([HFXWLYH VKDOO EH VXEMHFW

% RI WKH &RGH ,I| QHFHVVDU\ WR FRPSO\ ZLWK WKH UHVWULFWLRQ LQ 6HF
S3VSHFLILHG HPSOR\HHV ~ DQ\ SD\PH QYW R QDBERARIXRQVIBR W KH Y HFHWALKBW ZR.
KHUHXQGHU ZLWKLQ VL[ PRQWKY DIWHU VXFK VHSDUDWLRQ WPIRGMAVEH GH

IROORZLRUPLIODWLRQ 'DWH DQG WKH ILUVW VXFK SD\PHQW VKDOO LQFOXGF
LQWHUHVW WKDW ZRXOG KDYH EHHQ SDLG SULRU WR VXFK GDWH LI QRW IR
VKDOO EH GHHPHG WR EH D VHSDUDWH SD\PHQW IRU SXUSRVHV RI 6HFWLRQ




QR HYHQW PD\ WKH ([HEXWLYGH VE&UIQBRWHOW R EQGHQYBPWOHDU RI SD\PHQW ¢
WKLV $JUHHPHQW VKDOO EH PDGH RU SURYLGHG LQ DFFRUGDQFH ZLWK WKH
UHTXLUHPHQW WKDW L DQ\ UHLPEXUVHPHQW WO RIY\M[PHQ RHVCLDQLQIUD & K
WLPH VSHFLILHG LQ WKLV $JUHHPHQW LL WKH DPRXQW RI H[SHQVHFWOLJ
WKH H[SHQVHV HOLJLEOH IRU UHLPEXUMHP MXWM UG LCPEXRW K A H QD (RH @@DHIO\H.
RQ RU EHIRUH WKH ODVW GD\ Rl WKH FDOHQGDU \HDU IROORZLQJ WKH \HDU
UHLPEXUVHPHQW LV QRW VXEMHFW WR OLTXLGDWLRQ RU H[FKDQJH IRU DQR
FRQWWXH ([HEXWLYH VKDOO QRW EH FRQVLGHUHG WR KDYH WHHPWQER®HG +

XQOHVV WKH ([HFXWLYH ZRXOG EH FRQVLGHUHG WR KDYH LQFXUUHG D 2V
PHDQLQUHPIVKU\ 5HIXODWLRQ t $ K ,Q0 QR HYHQW ZKDWVRHYHU VKDOO
LQWHUHVW RU SHQDOW\ WKDW PD\ EH LPSRVHG RQ WKH ([HFXWLYH E\ 6HFWI

6HFWLRQ * ORGLILHG &XWEDFN

D ,1 DQ\ SD\PHQW EHQHILW RU GLVWULEXWLRQ RI DQ\ W\SH WR R
SD\DEOH SURYLGHG RU WR EH SURYLGHG RU GLVWULEXWHG RU GLVWULEX\
FROOHFWRBHDEFKXWH 3DRROGWAXEMHFW WKH ([HFXWLYH WR WKH H[FLVH WD|
WKHELVBI] 7 WKH 3DUDFKXWH 3D\PHQWY VKDOO EH UHGXFHG VR WKDW WKH P
UHGXFWLRQ VKDOO EH RQH GROODU OHVV WKDQ WKH DPRXQW ZKLFK :
7D[ SURYLGHG WKDW WKH 3DUDFKXWH 3D\PHQWWDKYDOXRO®N ERMRXIQGXFHAEF
([HFXWLYH DIWHU DSSOLFDWLRQ RI WKH WPBR YD QXH RF WLKRQ DARRXCGNVN [ BHIF E L
RI VXFK UHGXFWLRQ )RUWWDKLWDOXUBSRIVBEIQ VDRIRXOQWHWKDOO EH GHWHUPLQHG
ORFDO LQFRPH HPSOR\PHQW DQG H[FLVH WD[HV DSSOLFDEOH WR VXFK DPR
WR WKH &RRSBPWXBWHHD UHGXFWLRQ LQ WKH 3DUDFKXWH 3D\PHQWYV LI VXFK
FRQVLVWHQW ZLWK WKH UHTXLUHPHQWY RI 6HFWLRQ $ WR DY R/IKGH @ KWHCH P ¢
&RPSDQ\ VKDOO UHGXFH RU




HOLPLQDWH WKH 3DUDFKXWH 3D\PHQWYV E\ ILUVW UHGXFLQJ RU HOLPLQDWL(
WKH IXWXUH EHLQJ UHGXFHG ILUVW WKHQ UHGXFLQJ RU HOLPLQDWLQJ DFF
UHGXFLQJ RU HOLPLQDWLQJ DQ\ RWKHU UHPDLQLQJ 3DUDFKXWH 3D\PHQWYV

DQ\ QRQ TXDOLILHG GHIHUUHG FRPSHQVDWLRQ DPRXQWY ZLWKLQ WKH PHD!
HOLPLQDWLRQ ZRXOG DFFHOHUDWH RU GHIHU WKH WLPLQJ RI VXFK SD\PHQV

E $Q LQLWLDO GHWHUPLQDWLRQ DV WR ZKHWKHU [ DQ\ RI WKH 3
FRQQHFWLRQ ZLWK WKH RFFXUUHQFH RI D FKDQJH LQ WKH RZQHUVKLS RU F
SRUWLRQ RI WKH DVVHWYV RI WKH &R PE[D Q@\QBGKD OW KEH D/PFEXMHE VR IWRCDVN IR G XFEL
UHTXLUHG SXUVXDQW WR WKH SUHYLRXV SDUDJUDSK VKDOO EH PDGH E\ DQ
ISFFRXQWLQSUYLBP WR WKH FRQVXPPDWLRQ RI MXPAKLFKDRROW QRW KR RVKHH &R
RZQHUVKLS RI D VXEVWDQWLDO SRUWKLR Q HRAXWKH D WKIDW D EHW X b Q&LR/KSIHBQX L
GHWHUPLQDWLRQV P DG H DW BGRHWAK NV K FLNAHSVA B BVUWD R KW WHH (3 B FRXFMQLW M T W R JH W
FDOFXODWLRQV Rl WKH $FFRXQWLQJ )LUP SURPSWO\ DIWHU VXFK GHWHUPL

F JRU SXUSRWHFWRLRELVQR SRUWLRQ RI WKH 3DUDFKXWH 3D\PHQ\
ZKLFK WKH ([HFXWLHYHAWLKBOO KDLYHBILQ ZULWLQJ SULRU WR WKH GDWH RI €
WDNHQ LQWR DFFRXQW LL QR SRUWLRQ RI WKH 3DUDFKXWH 3D\PHQWYV VKI
JLUP GRHV QRW FRQVWLWXWH D 3SDUDFKXWH SD\PHQW ™ ZLWKLQ WKH PHDQL
3D\PHQWYV VKDOO EH UHGXFHG RQO\ WR WKH H[WHQW QHFHVVDU\ VR WKDW
LPPHGLDWHO\ SUHFHGLQJ FODXVH L RU LL LQ WKHLU HQWLUHW\ FRQVWL
WKH PHDQLQJ RI 6HFWLRQ * E RI WKH &RGH RU DUH RWKHUZLVH QRW V)
DXGLWRU RU WD[ FRXQVHO UHIHUUHG WR LQ VXFK FODXVH LL DQG LY WK
LQFOXGHG LQ WKH 3DUDFKXWH 3D\PHQWYV VE&GBSOHEH BE W HUFALLQWREU K\ BDR/HH &




DQG RI WKH &RGH DQG WKH UHJXODWLRQV IRU DSSO\LQJ WKRVH VHFWLR
RI 6HFWLRQ Rl WKH &RGH

,1:,71(66 :+(5(2)WKH SDUWLHY KHUHWR KDYH H[HFXWHG WKLV $JUHHPHQ

(;(&87,9( &20%1<
&\WR'\Q ,QF

%\ Vv & UXV $UPDQ %\ Vv DQ\D 'XUNHH S8UEDFK

1DPR\UXV $UPDQ 1IDPHDQ\D 'XUNHH S8UEDFK

ILWOAHRDUG &KDLU
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7K LOHWRHIRWHH P QW HHP M @\VQ W H Q MR LW & DR 10D \ WRHIHFWDYHE\D QG
EH W Z3HHIDL RIWFIKID BB V WH'O @+ ' 30D I'GRWIUI3 HV W R QWRHDKID QBEQ'El | H Q G &\QWRV) Q F
DQ&WR'XE H U D WIFFRD OB F W LHGIG DIQREAR P SDREE\W R "\ ® @V KW KKIQIED BB D UWQ G
FR O O H FYARIBD K G EHW KM H IQRMAIGED U W HMAWIBER Y H F DS MWW RIBHAGH R/Q J D %/H @ GLLAY & H
8QLWHG 6WDWHV 'LVWULFW &RXUWLMWMWUWRKW SRXWINLFW RI '"HODZDUH WKH 2

%$&.*5281"

$ &\WR'\QEYVELRWHF KRRS RRF X RIEH Y H OBESLROIR U KD O/GIHER Q (RUPTPE

% "U3HVWHESOVLBOEAL HQSHNVWILGR QIFRD®J\ 'U3HV\WRHMOQBBRY WD EHQH
BURVWD*WQEHLRWHFKQRORJ\ VWDUW XS IRFXVHG RQ GHYHORSLQJ JHQH EDV




& 2Q$ X I XW &\WR'\3U R VWEQ & R OZH. QWK V SAHREHA W B E @ LRITHN \M B /B U H C
LOQDVRDQVISEWHROWEMW DQVDFWLRQ $ KW MWERNE®RA W R 'DQ U MWRX U F KX ¥ M W CDQR®OL D O (
W KOH/ VB QIGL J KDVQWB B V V XFAHHJ \R B DQ J DGR R K LDV WRFNDVS/KARSY W BE M Q@ HQMRBU R VWD *H Q

7JUDQVDFWLRQ

,QFRQ Q HE WMN\RGU RV W DB QN D FUNMLHRQM IQOVIH Q M@ P S O R\ P$UIQWM H P WER W
3_(_PSOR\PHQ $IIZHMWRKHW R \Q DQG W RLRIHIGS SRW R WERRIDWRA YV WKH 3

& O R VR@QVIGH) D * Q B Q V DRERAFIRIMAHRGYr HPEHU  WKRS O R\PHIQW H ZHDQ'W
HIHFWLYH DV RI W KMHW VGHDOVH E B D BR/HRW KH I &RIRSEHQO] 2 |

) 3 X UV XROVQKEY D Q V DFIW HRIPEAQMR 'VERQVLGHQBPWXBBG FRPPREDRHYV
&\WR'\Q ,QF VSFRKNVIWHRYQ 6KDUHYV

* $VDQ QG XFHRKQWR ' VOR @ H.Q WRM D Q V DFMIIHRIP WBWM V VDK O BHREX E M H F W
R IW KSHF T X L V & NVDLESHQW W UW BX SWHHVGE MQU®R V W D KRR U GD@KHR VW B$ A B € GoHIG
5HVWDIWHUDW UBHPW&KW _ 6 KD U MNRS W RFHW W U$ FUNH HRRW @AV RFHW W U$ FUNH HRROH Q W
GDWHG 1RYHPEHU

+ 7KH &RPSDQ\ WH BRYVRLHPI®EG RUPHQW RQ -XO\

2Q$XIXVW 'U3HVWRPPHQFKIBW L J DLVWZIKR.@EKKD VVWH®@D LRE U H RFVKK H
(PSOR\PSEH]QJWHH(E’GM—HDPD[V\Q.GR—Q:ODMIXWRFFJ-R@WHKQYIQJMW\KH 6 KD UHR/O O H FWKIHY H (
3 0DLPVYVQ UHVSRQVH &\WR'\Q DVVHUWHEY WRDODWVIHRWFBDDH B ¥ KD RD WKWV (PB OR\P




DIJUHHPEQ@WMOOOVIRW GHFODWXVER BIHRWIY Y FFIRR Q F H UMKLHY J 6KDUFRROOHRPMWHHNHO
38 RXQWHUFODLPV

,QDFRU G Z QW6 W L S XDIDGHHOW H QHEHW LID'WERPHQM. OHG  WKIDUWLHYV
HQWHUHG LQWR DQ (VFURZ $JUH H RN BDWR @ W HIGHSHIQAKW Q W W R VIIEFN SHRPSDD
VHUD MW F URIH Q\RW K H 6 KD SHY COGCHW H U PR WRKWRFBHW ZHI38 VD BGBHR P SDQ\

2 LV HQWLWOHG WR WKH 6KDUHV

7KI$DUWD MY U MHG] WVOWGH V RAOKYHW L J DWWIERHQL V WD QSR W HQMVISEG/\W ¥ H H Q
WKHP XSRQ WKH WHUPV DQG FRQGLWLRQV VHW IRUWK LQ WKLV $JUHHPHQW

12: 7+(5()25( WKH 3DUWLHV LQWHQGLQJ WR EH OHJDOO\ ERXQG KHUHE

_LVSRVLWLRQ RI WKHV 6KDU

8 S RIP[ XAV IRAVPKILM H H PWM IQHVU \E L BIPH F B W&H O MAWRHKM F U BZH @QWR ZQ WW W H C

LQ VW U X @WWLRRRD W W XKFHUEGH[R L B WY RV F U BH O H DIVIW K R DIQG QU H FWKING LU B ZH QWR
IRUWKZLWK UHOHDVH DQG RU GHOLYHU WKH FHBMW\LWHOW HRMWYK G\H @ RIOPI DG

&\WR'K@ U HEQ IR \Q DD@® U HZYTHLUY W O HODQUBH\O L Q DXQMNIEBEO D LUALN KAW. WO H
LOQWHUHVWY LQ RU WR WKH 6KDUHYV

&\W R 'DQ U MVHRQ V W.WWAME\D @V HHRXYSU R Y\L)GHEKR F X P H & WXE UM IBHU D @\ HHQW
L Q F O RGILQIRRRRVX Q \LIPOIKF D \DHL \Q H F H VR JBIP R R QU V W WOLHFIWHENGW HDE\W ON RV G H
6KDUHV

UDQVIHUDRVIE UV V HW 8 HWV R/ HWD O

8 SRB[FXWRPR\KEM HHP&@MR ' VX CHIBF DWEH O MYRY B H V WWHSNO/ LI QB AGW
$VVXPSWLRQ $JUHHPHQW DWWINEKEBHIM([KQELW % WKH 3




$VVXPSWLRQ $ WKWHDYPEN VLW RN H V \B BRGEAW R 'VQ 1. J W\WIVERED WWHID QL @ Q G
WR WKH DVVHWY OLVWHG LQ WKH $VVLJQPH QWREDY BYVVXRS VEVREVEYUHHPHQ

YRDSHURRG[ PRQWUKRARKHHFWDWH 3H VW KPOOS X E @ WD W HDRHRLW V
RZQHUVKLS SRVVHVVLRQUDRVOHHPGHEY XMW RI WKH 7

*UDQWIRIUDQWNV MARW'HIO O

7K R P S D\DK DO OZDN U DIQRAHD U U'D O WN\E H V W HYOLRRLIRY KH. W RX UFKDVH VKDRBRHYV
&\WR'FRP P RQN PANY [HU BIMAFIH ~ ZKLENLYFHH QW V RY MWKEHD R\SLLQEIR\WR 'VERPPRQ
VW RRFEQW K(H H EWHD WAK K DU U VG \BESHO [H U F LR D DG HRIAR IW K U H HH D K K& R P S D\QK DXO/OH
FRPPH U BHDO/&REHR UMR'S U H SDQUEHE H WWKGEH F X UD @(EFHAD GRP P LV WL IREQ & D QFED XW K H

6 (&W®H F GIDHAHVZLYWIR LQ H WG D VR O O RV K EIQPMR \RLIMP KRHIH U IGQHV F UL LY KIR P S DVPR U P

. ILOBIGWKKEH & R @ D\ DU H J LV WUOADDMLREDS W ¥BHH F X U$ MW RI YWH WLKQHH V B VHWHW R F N
UHFHLXS®SRBQHURIWKH UU DQWEW H WX RKH J L V WWNEDACHRE F WXLQY \B M- DWARH D D WWHKIH
:DUUDQWY DUH IXOO\ H[HOUFLNVAW J3UBRS RY WWMDFKHG KHUHWR DV ([KLELW

3BHVV 5HOHDVH

SURP NWOH{H F X WIMREM HH PW KR P S DVK\ OLY O XFHU HWVH/O HIMWV KR U P W W DKFHKLHERW R
([KLEL®Q QR X QPN BYBH W W & MARHEHQNY J D MWW R RRHR P S DUQA\J UBI'W 8 H V WSHUDLGRILS D UWRXMUKHH
&RPSIDP E W KSEKE U WD W HP DIEEHWWHR P S DS UILR @ D E R X\W H V W HiMBUWH S D LD/QXELW K D W
'U 3BHVWHOO




DQG WKH &RPSDQ\ DUH H[SORHVYHDD\VDQ UKHRKDUH ZLWK WKH WRPSDQ\
SRWHQWLDO LQ RQFRORJ\

OXWXDO 5HOHDVHYV

'U 3HVORIO&\W R 'K U IDBUWB L V P @5® Q GR.QD DR D LHOD/ARKN K VBK) H M O @IGF® O \
I L QDIGRAYY HDWIGU UH Y RIPD KBV B KD QGH O HDVRKN Kbl RIP QI3J D LIV BME W LARDQMRH V
DFW ERQ@ W DD EW M PRIEY.Q DOWLIRE L BQ IVINPRXL @/ P D G\G D P D RHIVY HN L Q@D W B Q1
G HV F U LAKHVRIRQHOUV LFOB B Y WN BB RQX Q N Q DAY HRIWGIIEY V B QWBX-ME HEMWHGK V SBIG & H G
Z K H WKW WQGHEY W B W B WOKWZR G HVOVID IDWOXIWZRAUB VAP R @ ZH G HALRCP®P ROR B W K H UZ K B W
"U3HVWKOWR'RW Q\READ L EL RQ GRIW K U RHMLIVEKIW K HHFY KD @ RED YRI® DL QVK MW X U H
K D YDH D LMDRRWM KRR B\UH DR RPQR D W VWL Q@ QF W ROWLR QW A B MR MW K IZ&D W V RBIR' P U
WKEHJILQRIMBKI R U@ KIH H F W DYWHQ F O XEXUROW. P LW/RIGED WAVO DR I L VROQRIAW K H
(PSOR\PHQWHPMIGRQILGHDWUPDQYYRQWQGRYFRP S HWU MWH. RIQYWRGLRYHP EH U

E\DQBW ZHW KR P S DBQ'G 3 HV WW RSER Y H QOPIQUWMW P HIQQWALGQWEKIR VW HPSOR\P

QRQFRPSRRQMIDRNL R 8 VW B GEHF W LRRW KHR Y H QEIQ\M M P WEAN D Q V DIFIW HRIGW QMY
3URVW DU B QMDRED3 HV WSILIREUP S O R\ P H\GWRHR P S DVQ KR P S DV MRIIW K7H D Q V | $I\U\UHHVE V
D QEFEO® D MPKDHADHY QW L BN V HRIBVRDBOMEEHH HDQY V HIUGNHK IGW L J D\ E R GNGKROWH/ HIUW K i6
& O D LIPQ&R X QW H UFR®Q P WNBHHOO\ B\DHDE P(V& /8", 1% +2:(9(5 )520 7+(6&23@2)
74,6 (/($6( WHKH JBWRE O LJRWMLKBDW\Y UK \RXBAVR U @ R Q Q HE MNMRQM H H PWIQMF U R Z
5HOHDVH DQG RU WKH $VVLIJQPHQW DQG $VVXPSMMWRB O KIDHWPHIQWK DQG D




UHVSHFW WR WKH PDLQWHQDQFH RI WKH FRQILGHQWLDOLW\ RI &\WR'\Q SUR
$IJUHHPHQW RU RWKHHEZWYMH I'DRAPHWRH Z(D U G

S5HSHAWHQWDW LRDWDDGVG H V

(D FXD UKM\U HEIU H VBHIQED U U D QIRW \WHADHRHW B B U W/ IKHIYW KSHH U V RIQHW X W KM HHP HQ W
W KM F UREO HDOMBISH V L J QB EW X P S URIG! RRHEHK B D X BID UWA X O X W K RUG RHB Q\G R
E L /G BRI U VE\V X FBKD URADIR E W DI @EHG H VDVSDSU FOYCDGIFIRLY H Q MVTVX E \LHSGS O L® DIE QEQ GLHAV
F K D WBVRIF X P 1D QKSDAV KSHR Z BUB X W K RARIQAE B R O DYQEBUU | RAUIELMI H H PW IQMF U R O HIDQY G
W ISHY V PHIDWQY V X PSS URI®! P I @/\MHH H F X \§ HRQIY®ISH U | R U R BVQKELINU H H FERAQXBIO UGAR H V
Q RWR OPBVRHFIBILW K B UWF KID WBVRIF M P R Q QIVJ U H HW BIQIWKEK FBH UMDS D LRAD\QO DR B R X U W
RUGEH.Q GR@ ¥ K3 D URMD QR W'V V HGKS R\QKH H F X IVQ&IPO LR MBI H H FENIAOVIGHD U WAL KAILW
$JUHHRNKO®RQ V WLHHXQMEER GUQ | R U FRIEDELD) B ML RIQ U VO @ V X BID UKNDYROV VL D@NGW H U H V
LQ WKH 5SHOHDVHG &ODLPV

/D[ HDWPHQW

7K B D U W K BADUW B W 6 K D DKV KUHH O HWDRAMY F U R 2 OVIS[X U S R \BKXW F ISDFDHL G

E\&\WR'WBURVWDRQHRHYHERMU S XUV X\DRY KM D Q VQFIWLIHRH PIH@QOP PH G L DWWWUEE X W H
SURVWIVRHGHVW®EORUGDBERIRVWUS$ PRE G HGH VW DS\HLDMN UGIH PEHIOMW X VDK WILR Q
UHT X SUHGVDBBGHWH U P ZQWWIKBHD QRBHFWLRQRWKEW HIHYMH@®RERH DWPHQGHG
W K&R G HMXW K H 6 K D ZH\FHR RHSQ V D #AIMRRY VA DGRV VIXGR W HEHYMMHA M H Y EBH )RUP

: RWLPUWDDRURMBHSWKEKMAORDVH 6KDRHMYDRMW UD QM HONRIPSHQWRWVLRQ
3HVWHOO




)R D ONODE X U S RWVK3HD U W KID\D & U W/BWHU D RVWHM D Q V | BVUVHNMRH. QU HV SHF W
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