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Item 1.02. Termination of Material Definitive Agreement.

On November 21, 2023, Samsung BioLogics Co., Ltd. (“Samsung”), informed CytoDyn Inc., a Delaware corporation (the “Company”), of
Samsung’s intent to terminate, effective January 5, 2024, the Master Services Agreement (the “Agreement”) entered into between Samsung
and the Company in April 2019. The Agreement provides for Samsung to perform non-exclusive services relating to technology transfer,
process validation, manufacturing, pre-approval inspection, vial filling, and supply and storage services for leronlimab bulk drug substance
and drug product. Samsung paused manufacturing for all unfulfilled commitments under the Agreement in January 2022. The Company
currently holds sufficient leronlimab to conduct its prospective clinical trial(s) in the short term, and will also be continuing its efforts to
resolve outstanding issues under the Agreement with Samsung, including the contractual requirements for notice of breach and termination,
an extended payment schedule to address any outstanding past due balance, and the continued postponement of manufacturing.
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