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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On May 27, 2020, the Board of Directors (the “Board”) of CytoDyn Inc. (the “Company”) promoted current interim Chief Financial Officer Michael D.
Mulholland to Chief Financial Officer. Mr. Mulholland was appointed interim Chief Financial officer on April 23, 2020 upon the departure of the former
Chief Financial Officer Craig S. Eastwood. Mr. Mulholland joined the Company in December 2012 and served as Chief Financial Officer, Treasurer and
Corporate Secretary until November 2019, when he assumed the position of SVP-Finance and Executive Advisor to the CEO.

On May 27, 2020, the Compensation Committee of the Board set the annual base salaries for the Chief Executive Officer, Nader Pourhassan, Ph.D., at
$1,000,000 and Chief Financial Officer, Mr. Mulholland, at $425,000, effective June 1, 2020.
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