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Item 8.01 Other Events

On April 24, 2020, certain stockholders of CytoDyn Inc. (the “Company), including two former directors and a company controlled by a former
director (Anthony D. Caracciolo of the Caracciolo Family Trust, Gregory A. Gould, and Alpha Venture Capital Partners L.P., controlled by Carl C.
Dockery, respectively), filed a derivative stockholder complaint in the Court of Chancery of the State of Delaware, alleging claims for breach of fiduciary
duty and unjust enrichment against the Company’s CEO, current and former CFO, CMO, and current and former members of the Company’s board of
directors in connection with certain equity grant awards to these individuals in December 2019 and January 2020. The Company disclosed these awards in
the Company’s Current Reports on Form 8-K filed with the U.S. Securities and Exchange Commission on December 27, 2019 and February 3, 2020. The
Company was named as a nominal defendant. The plaintiffs seek the rescission of the awards, a finding that the named directors breached their fiduciary
duty to the Company, and an unnamed amount of damages.
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