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Explanatory Note

The participants named herein (collectively, “the Participants™), have filed a preliminary proxy statement and accompanying WHITE proxy card (the ‘Preliminary
Proxy Statement’) with the Securities and Exchange Commission (the “SEC”) to be used to solicit votes for the election of its slate of director nominees at the 2021 annual
meeting of stockholders of CytoDyn Inc., a Delaware corporation (the “Company”).

Subsequent to the Participants filing the Preliminary Proxy Statement with the SEC, the Company filed a complaint in the United States District Court for the District
of Delaware: CytoDyn Inc. v. Rosenbaum et al., 1:21-cv-01139-UNA (D. Del.), filed August 6, 2021. The complaint alleges that, among other things, Bruce Patterson, M.D.
(“Dr. Patterson) and Jeffrey Paul Beaty (“Mr. Beaty”) violated provisions of the Securities Exchange Act of 1934, as amended (the ‘“Exchange Act’), and the
rules promulgated thereunder by making public statements on social media that constitute solicitations prior to the publication of the Preliminary Proxy Statement, that such
statements did not include any required disclaimer language and were not filed with the SEC on the first day of use, and that such statements were false and misleading. The
complaint seeks, among other things, a declaration that Dr. Patterson and Mr. Beaty’s social media statements violated the Exchange Act and the rules promulgated thereunder,
an order that the Participants publicly correct their material misstatements or omissions relating to Company securities, including by filing with the SEC complete and accurate
disclosures required by the Exchange Act, and to preliminarily and permanently enjoin the Participants from publishing any soliciting materials, or soliciting any proxies or
voting any proxies given to them, until they file such complete and accurate disclosures and the market has had enough time to absorb the information.

The Participants believe that the entire complaint lacks merit. However, with respect to Dr. Patterson’s and Mr. Beaty’s social media statements, while the Participants
believe that such social media statements do not constitute solicitations under the Exchange Act and the rules promulgated thereunder and otherwise comply fully with
applicable law, in order to moot certain of the Company’s claims, avoid nuisance and possible expense and delay, and provide additional information to the Company’s
stockholders, the Participants have determined to file certain of Dr. Patterson’s and Mr. Beaty’s social media statements below as soliciting material under Rule 14a-12 of the
Exchange Act. Nothing in the below disclosure shall be deemed an admission of the legal merit, necessity or materiality under applicable law of any of the disclosure set forth
herein or within the Preliminary Proxy Statement. To the contrary, the Participants deny the abovementioned allegations in the complaint that any filings with the SEC were
required with respect to Dr. Patterson’s and Mr. Beaty’s social media statements or that such statements were false and misleading.

Social Media Statements

Item 1: On May 25, 2021, Dr. Patterson published the following tweet under the handle @brucep13:

! Bruce K. Patterson MD
4 @brucepl2

Elon Musk had Tesla, Solar City, AND Space X!
@elonmusk

Won't you be rather busy as CEO of IncellDX and Cytodyn®

308 AM - May 25, 20 - Twitter for iPhone

Item 2: On June 4, 2021, Dr. Patterson published the following tweet under the handle @brucep13:

r? Bruce K. Pattersen MD

IncellDx didn't do any RO far the combination trial
(BLA) and only the last third of the mono trial nor did
we share any protocols. Last we use labeled PRO140 in
our RO assay so blaming us is like saying the drug
doesn’t bind to CCRE. So this is a lie!

4 opportonl Gopporton! - May 50

wing to @Matea3032 and &

Does @brucepl2 know you uss his plcture to advertise the y that blamad
him and his RO test of being responsibls for the RTF letter they received for thelr
HIW BLAT SCYDY

2:44 PM - lun 4, 302 - Twitter for Phone

Item 3: On July 3 and 5, 2021, Dr. Patterson published the following tweets under the handle @brucep13:



Brucao K. Pattarson MD Somcepid - Jul 3
They anz all amazing a5 time will tell or elsa | woukd not have acoepted!! We

all want the same thing LL saving Fees!

& Daniel Kobin Sdankebin . Jul 2

Replying to @brucept3

Brucs I've been a fan since Januany 2020 but I'm disappointed with the
board group you heve joined up will and vote no with my 500,000
shares =ven &3 | balleve In you.

oo’ 16 o o ik

1
@FrelifedN

Replying to @brucepl3

You stopped supporting it meanwhile all the other
doctors kept on. My large sum of votes + my families
and friends are going to current management. Recknor
has dene a phenomenal job

1032 AM - Jul 4, 2021 - Twitter for IPhone

¥ Bruca K. Pattersen MD
@brucepl3

ITS NOT AWAILABLE!

‘fou stopped supporting 1t mearmwhile s the other doctors kept on. My larse sum
of votes = my families and friends are going to current management. Recknor has
done @ phenomenal job

1136 AM - Jul 5, 2081 - Twitter for IPhone

Item 4: On July 5, 2021, Dr. Patterson published the following tweet under the handle @brucep13:

Bruce K. Patterson MD
@brucepld

That’s the plan! Monetizing science and growing rapidly
for the long-term!! Some low hanging fruit of revenue
generating indications that don’t require regulatory
approvall More to come!

& Richard Thede @rchard_thede . Jul 4

Replying to @brucepl3

Dr. P, thanks for stepping forwand at CYDY. You bring 5 calm and thoughtful style
and world class sclentific intallizence which can only strengthen owr strategle
and financial decisions. Thank you, sirl

918 AM - Jul B, 2N - Twitter for IPhone

Item 5: On July 6, 2021, Dr. Patterson published the following tweet under the handle @brucep13:

. Bruce K. Patterson MD
R 2bouczptd

Exactly! Finally someone has found the truth! Second
we used PRO140 for our RO assay so if it didn’t work
that means PRO140 must not bind to CCRA. Hint-it
does and it's a great assay.

4 lasper Wineberger 21'\Wineberger - Jul &

@hrucepild Dr. P It locks (ke IncellDX began working working with Cytodyn in
2019, |f that is accurate, why is it that Nadar Pourhassan keeps insnuating that
you had something to do with receptor occupancy test problems for the HIV
comba trial thet ended in 20HE?

5:50 PM . Jul G, 2021 - Twitter for iPhone




Item 6: On July 8, 2021, Dr. Patterson published the following tweet under the handle @brucep13:

. Bruce K. Patterson MD
| ®horucepld

Incomplete was the word and IncellDx is not a
regulatory consultant so get the facts straight. We only
did a third of all samples so incomplete is accurate

& Truthorfiction @Truthorfictiond - Jul 8

Hleronlimab SCYDY It's all becoming clearer, Prior lab RO work product was
deficlent. ".. The BLA deficlencles were the result of subarandard work by
certain prior regulatory consultants..” sec.govifrchivesfedgar.

207 P Jul B, 20821 - Twitter for iPhone

Item 7: On July 17, 2021, Dr. Patterson published the following tweet under the handle @brucep13:

Bruce K. Patterson MD
e Bbrucepld

It is an amazing drug with a target that is becoming
critical in many diseases

©

Raply

randon Hartzall @hartzylS - Jul 17

i to Ebrucepl3

Aot of us LL irvestors trust you BR... I'm 34 with & kid and have put & decent bit
of my life savings on CYDY. Can you tell me honestly what you think is best for
CYDY stock In regards to 130 vs curment people?

G:04 PM « Jul 17, 2021 - Twitter for IPhone

Item 8: On July 17, 2021, Dr. Patterson published the following tweet under the handle @brucep13:

Bruce K. Pattarson MD
h_ ¥ 2brucepld

MNobody knows the revenue since we are private and
we are profitable and we have cradibility and we have
90 patents and we hawe CCRS5 therapeutic patents for
acute and LH COVID and can cancer-hmmmm!

kyPHolsters = Jul 17

autodefe0 @YoDoctorto and 13 othara
The paid Nader lovers are making a false equivalency between dilution and
buying InceliDo What if the plan is to get Leronlimab approved and then
eventually buy Incel|DX with revenue? Oh yeah, that would malke the 130 plan
EVEN MORE ATTRACTIVE. Oope for you guys

12:08 PM - Jul 17, 2021 - Twitter for IPhone

Item 9: On July 17, 2021, Dr. Patterson published the following tweet under the handle @brucep13:

4%  Bruce K. Patterson MD

mt" @brucepl2
Yes plus | can’t imagine anyone else speaking to the
FDA about entry inhibitors but surprise-l wasn’t asked!

'. Idke @YOLOmSALL - Jul 17

Rephying to @autodefedd and @brucenld

Wait a sec. Do vou mean HIV BLA blew up in NP's face b/c of his refusal to pay
you? Bicif so. esp, after so long & multiple attempts shows his poor abilities as
CEO. And., if he chose not to pay while risking shareholders wealth in process
while paid $1M+ salary would be terrible

243 PM - Jul 17, 2021 - Twitter for IPhone




Item 10: On August 2, 2021, Dr. Patterson published the following tweet under the handle @brucep13:

¥ Bruce K. Patterson MD
i 4 @bmcepld

A joke-they offered to buy us and because they didn’t
have a banker (remember) asked for a proposal. Happy
to share since they broke confidentiality but not this
number! Info@incelldx.com

3 Ashlay Danial @4shdani=l2000 . Aug T
@brucepld Could you pleasa respond to Cytodyn claiming that you had
suggested that CYDY buy IncellDx for $350 MN, #leronlimab

1031 PM - Aug 2, 2021 - Twitter for iPhone

2 Retweets M Likes

Item 11: On August 3, 2021, Dr. Patterson published the following tweet under the handle @brucep13:

Bruce K. Patterson MD

Ebrucepl3
Thank you for your support!

#2% Michael @5

Rephying to @brucapi:

It certainly sounds as If you've got grounds Tor a defamation lawsuit against the
(soon to be previous) Cylodyn management team, Don't let this stuff weigh you
chonm, the trutin will come: owt Soon enough a5 You Krow,

B:53 AM - Aug 3, 202 - Twitter for iPhona

Item 12: On May 20, 2021, Mr. Beaty, under the username “superchet,” commented twice on a reddit post entitled “Call to Action: We Need a Director on the Board
that Represents Shareholders.”

W riorov . Fomed by uj{deteted] 3 monehs ago

1% Call to Action: We Need a Director on the Board That Represents
“7  Shareholders
20 Comments 7 Ghare _‘ Gaee (B0 mide [ Repant
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\hewr ol comments

* Ipmadody - 3m

ST Rl oul IT';L'ILI keep 2nd QUESEING IManagement. Because WO deas are & waste of time...

¢ 3 4% [ ruply shere Resart seve

‘ ranling

Aggree 1004, [T you B30T like the Management, el you Shares and goes away!
we don't like you dan<ing with the bashers
TRl Reply Share Report Save
2
w aupwrched

Learn the differenae between a basher and someone whe's long stack but wants a mare
competent management team in peace.
9r 3 57 ] eply Share Report Save
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Shareholders
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* Lprarcholl - 2

st et st if you keep 2 nd guessing management. Bacause your ideas are awaste of time._

[ weply Share Beport Sawe

% sapeechet * 3

1007 wrong. [ts meore than ok to believe in & product but have issues with management. Nader
and Kelly have shown themselves to be mcomgetent and less th hiful armang other thngs.
Achigsing shareholder value often mvolves changing managemen a group more capable
than the incumbent and it is ry right 25 a shareholder to explore these cphions.

3

R ] peply Share Beport Save

Item 13: On May 20, 2021, Mr. Beaty, under the username “superchet,” commented on a reddit post entitled “What does this mean to our long hauler trial?”

£ .._-':vur fl - v months e
" What does this mean to our lang hauler trial? oo
0csmments  * share [ seve & mide [ Report
Sort By: B o

Wiew all commesis

)

F superohel - AT

It means 1 wish Dr. Patierson was running aur long havler trial.

4F 8y Heply Share Heport Sawe

Item 14: On June 28, 2021, Mr. Beaty, under the username “superchet,” commented twice on a reddit post entitled “Patterson’s paper is out: Immune-Based Prediction
of COVID-19 Severity and Chronicity Decoded Using Machine Learning.”

) . YD - Fonts MeTh 1
# Patterson's paper is out: Immune-Based Prediction of COVID- n“ﬂ[
19 Severity and Chranlcnly Decoded Using Machine 2
Leaming tossamasmgan

o 1T Comime

Gawe () Hade |—: Bepari

%ﬂ wuparchat - 1w W
Denit you wish Dr. P was runaing the CYDY lang hauler program? He has figured out »
this condition and Fow o treat i

L Causes
P34k [ meply Share Repart Sawe

i Hbpaen Mossa

dl like ta have him on the advisory board, But e Recknor is wery tompetent in setting
up trials far Sucess, Amd hand 10 et it? With Leronlimab, hopefully.

g dl _: Heply TShare Feport Sewve
7
z& superohet

That's the whole point-there is no hope with D, Ps approach-he knows when 8 CCR3
antagonist i required and when it's not. Although he seems like a nice person, Or. Recknar is
Quessing

-7 L Reply Share Aepo Save

Item 15: On July 1, 2021, Mr. Beaty, under the username “superchet,” commented on a reddit post entitled “Here’s the 13D Group Change the BOD letter.” The post
also included a link to the Participants’ letter to Company stockholders, which was previously filed as Exhibit 2 to the Schedule 14A filed with the SEC by the Participants on
July 1.2021.


https://www.sec.gov/Archives/edgar/data/0001175680/000110465921088338/tm2121222d1_dfan14a.htm

@ ooy
2 Here's the 130 Group Change the BOD letter:

@ vorEr - Fusted by u/FKNOMADEEE 2 month ego
Hare's tha 130 Group Change the BOD letter:

2z

CERTAIN INFORMATION CONCERNING THE PARTICIPANTS

THE PARTICIPANTS STRONGLY ADVISE ALL STOCKHOLDERS OF THE COMPANY TO READ THE PROXY STATEMENT AND OTHER PROXY MATERIALS
AS THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. SUCH PROXY MATERIALS WILL BE AVAILABLE AT NO
CHARGE ON THE SEC’S WEB SITE AT HTTP:/WWW.SEC.GOV. IN ADDITION, THE PARTICIPANTS IN THIS PROXY SOLICITATION WILL PROVIDE COPIES
OF THE PROXY STATEMENT WITHOUT CHARGE, WHEN AVAILABLE, UPON REQUEST. REQUESTS FOR COPIES SHOULD BE DIRECTED TO THE
PARTICIPANTS’ PROXY SOLICITOR, OKAPI PARTNERS LLC, BY CALLING +1 (844) 202-7428.

The participants in the proxy solicitation are anticipated to be Paul A. Rosenbaum (‘Mr. Rosenbaum’), Mr. Beaty, Arthur L. Wilmes (“ Mr. Wilmes”), Thomas J. Errico, M.D.
(“Dr. Errico”), Dr. Patterson, Melissa Yeager (“Ms. Yeager”) and CCTV Proxy Group, LLC. As of the date hereof, Mr. Rosenbaum beneficially owns directly 1,300,000
shares of Common Stock, $0.001 par value per share, of the Company (the “Common Stock™). As of the date hereof, Mr. Beaty directly owns 888,888 shares of Common
Stock. As of the date hereof, Mr. Wilmes directly owns 90,000 shares of Common Stock. As of the date hereof, Dr. Errico directly owns 2,508,705 shares of Common Stock.
As of the date hereof, Dr. Patterson directly beneficially owns 569,242 shares of Common Stock. As of the date hereof, Dr. Staats directly beneficially owns 700,000 shares of
Common Stock. As of the date hereof, Ms. Yeager and CCTV Proxy Group, LLC do not beneficially own any shares of Common Stock.




