CytoDyn, Inc
(A Development Stage Company)

Consolidated
Balance Sheet
(UNAUDITED)
Assets
May 31, 2008
Current Assets:
CaSN.ieeeeeeeeeeeeeeeeeee e . $ 92,028
Prepaid Sponsored Research ................. 47,500
TOtal CUITENE ASSELS....c.viiieiiiieiieiiiiee ettt ettt e sa e saeeera e saeesnaeenes 139,528
Furniture and equipment, Net...............o.veiuintietii e et e 1,589
INtangible @SSEL, MEL........oeetie ittt e e et e et e ee e e 768
DIEPOSIL. ..ttt ettt ettt ettt ettt e st et et et e b e s b e st e st est et e e st es e et e s e s e s entensententeseeseeseesensesensans 495
$ 142,380
Liabilities and Shareholders’ Deficit
Current Liabilities:
ACCOUNTS PAYADIC. ....c.ecvieierieietieietitetetetet ettt ettt se b se b se b se s esesbeseebesessens $ 249,208
ACCIUEA HADIIILIES. .....oveieiceieceeceeceteeee ettt ettt ereeesseneeeaseneesaeensesreennens 427,016
Accrued INtErest PAYADIC..........cevveirieiieieieieteeteete ettt ettt ettt n et esens 42,467
Convertible NOtes PaYabIe, NEL ........ccecveueriririeiieiieitetre ettt seenes 15,000
INOLES PAYADIE. . ... ettt e e 379,000
Indebtedness to related PAItIES .......cccoceeririeeeueiririeiereireeieteer ettt e 422,797
Total current liabiliti€s..........ccoevvvevveerieveerieneenene. 1,535,488
Total labilities.......ccccovvivviiieiieiieeecee e 1,535,488
Shareholders’ deficit :
Preferred stock, no par value; 5,000,000 shares authorized,
100,000- shares issued and outstanding outstanding.............cccceeerveerueuennns 167,500
Common stock, no par value; 20,000,000 shares authorized,
11,939,264 shares issued and outstanding, ..............ccccoeeveeeeeereeereeeneenennns 4,493,865
Stock for Prepaid Services ...........cceeiviiiiininiiiiiiiiniiiiiieeinan (120,000)
Additional paid-in CAPILAL.......cevveirieirieirieirtetetetee ettt 2,086,574
AccumUIated dEfICIt........cvvivieieieieieieeeee ettt ettt r bbb ens (793,909)
Deficit accumulated during development Stage..........cceoveeeeeveiriririereinrieeeereeeeeeeees (7,227,138)
Total shareholders' deficit..........cccevivreirveinrennnnen, (1,393,108)
$ 142,380
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These statements were prepared on an accrual basis not in accordance with Generally Accepted Accounting Principles
(GAAP) and have NOT been audited or reviewed by an independent accountant
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